
�

�

����������	��	
������������
��������	��

���	������	���	
����	���������
�	��	
	������	����

�

�

��������	�
��������	�

�

�

�

��������������	���
�������	
������	�

�

�

�

�

�

�

�

�

�

�

�

�

�����������

��� �!!�����"���#�$�����!�
����!�

�

�

�

���%����

��������	
	��



�

�

�������������������

�

�

�

�

�

�

�

� �

�

�

�

�

�

�

����������������������������������

�

�

�

���� �!"#$%� "&� � '!"("� "%� ��%)�"*"� ( �

� �!�"(%� �+�!�(��,�&��'"��  *� ��� �!%��

� �"#- �� '! �'",�%'"��� �� � '.%�.�* '!%��

("��%'!�/0,�"��'�. ���("( �1"!2��,"�( �3%�4���

,%*%� � 5+���!%� &"�,�"�� 6� %�! '#$%� (%� !0!+�%�

( � � �!� �  *� ��� �!%�� � �"#- ��

'! �'",�%'"��� �� � '.%�.�* '!%��

�

��������������%/��������."�(%�(%���"'!%��

�

�

�

�

3%�7'�"�

��������	
	��



�

�

�
�
�
�
�
�����������������������������1���������������������8���
������1����������������������
�
�
�
�
��9���������������������������������������������������:���
����	
	���;;;;;;;;;;;;;;;;;;;;;�1����������;;;;;;;;;;;;;;;;;;;;;;��
�����:��1���<����������
�
�
�
�
�
�

�

;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;�

��%/ ��%���%+!%����."�(%�(%���"'!%��=��1>3�?��@��� ��( '! A�

�

�

;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;�

��%/ ��%�"��%+!%�"��'(� "�9� �� �( ��+, '"�=�93�@�� *��%A�

�

�

;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;�

��%/ ��%���%+!%���"�, �%�( �:"��%��:"�� !%�=�93�@�� *��%A�

�
�

�

�

�

�



�

�

�

�

�

�

�

�

�

�

�

�

�

�

�

�

�

�

�

�

�

�

�

�

�

�

�

�

�

�

�

�

�

����������	�
������
���

�������������
������
����
�
	��

��������
���������������
�������
�����
������������
��



�

�

�

�

�

�

�

�

�

�

�

�

�

�

�

�

�

�

�
�
�
�
�
�
�
�)�"( #%� "%� &�%/ ��%�� ���� ��."�(%� (%�� �"'!%�� & �"� %�� '!"#$%� &� ,��"�� "%�
* �*%� ! *&%� *�5+ �%�,%')�"!+�%�& �"� �+"� �*&� �,�'(0. �� &"�!�,�&"#$%�'"�
,��"#$%�(%�� �!�"(%� *���� �!%��� �"#- �� '! �'",�%'"��� �� � '.%�.�* '!%�
("���1>3%�4���
�
�)�"( #%�"%�1%�&%��%, '! �(%�� �!�"(%� �%�/"#%�'"�& ��%"�("���"���'(� "�
�+, '"��
�
�)�"( #%�"%��/+',�%'4��%��("���1� �%�/"#%�'"�& ��%"�(%��"�, �%��� ,� !4��%�
(%�� �!�"(%���
�
�)�"( #%� "%�� * +�� &"���� �(���%'�  � �"���("�� & �%� "*%��  � ,"��'B%�
�'(��& '�4. ���6�*�'B"�/%�*"#$%��
�
�)�"( #%�"%��* +���%)�%���9 �%�"� �� �( ��& �%�,%*&"'B ����*%�( �� *&� ��
�
�� ")�"( #%� 6� � +��� & �"� �"C( �  � (��&%��#$%� &"�"�  '/� '!"�� +*� � )+'(%�
� �!�"(%� *���� �!%��

�



�

�

�	
����
�
�
�
��
�
�� "#$%� &%&+�"�� '"�, +� '%� ��� �!%� �%*"'%�  � � � �"� � 5+ �  �"� "&"� , +�
&��* ��"* '! �'%�:�"����'"�1%'�!�!+�#$%�(%�*&D��%����� +�%�E !�.%�� *&� �/%��%�( �
&%�������!"�� "%�� ,�("($%�� "� ( / �"� ("� � �� &C���,"� =,%��"� &C���,"A�� 1%'!+(%�� *+�!%�
! *&%� E4�&"��%+�( �( �"�.�)F',�"�("�� ��'G�H�I
I��( �
JKL�� �"�'("�B%E � M��! *�
(�. �)F',�"���%�� �"�' , ���("( �%+�'$%�( �� �&�  ',B ��%�� 5+���!%�("�� ��.�("( �
&"�"� 5+ � � E"� &%��0. �� %� E+�)"* '!%� ("� "#$%� &%&+�"��� �� (��� �!"#$%� �+�,"�
E+�!"* '! � "'"���"��  �� � "�& ,!%�� �"�"� ���%�� /%�"*�  �"�%�"(%�� !�F�� ,"&0!+�%��� %�
&��* ��%�!�"N�"'%!"#- ���%�� �"�%��) *�(%��'�!�!+!%��%��,%', �!%��("�"#$%�&%&+�"�� �
("� ,�("("'�"��  �!+("'(%>� � %� �'�!�!+!%� ( �( � "� �+"� %��) *� "!D� "� 1%'�!�!+�#$%�
9 ( �"�� ( � 
JOO�� �� � )+'(%� ,"&0!+�%� "�%�("� (�. ��%�� !2&�,%�� �*&%�!"'! �� ( �� �
�'�!�!+!%�� ( �!","'(%>� � %�  �!+(%� ("� � , '! � ( ,��$%� ("� �+&� *"�1%�! � ��"��� ��"�
5+ �( /�'�+�+*"�'%."�,%*& !F',�"�&"�"�"�"#$%�&%&+�"���5+"'(%�/�)+�"��,%*%�&"�! �
'"� "#$%� * *��%� ("5+ �"� 1"�"�� �� ! �, ��%� ,"&0!+�%� !�"!"� (%� &��',�&"�� %�E !%� ("�
(��� �!"#$%��5+"��� E"�%� � 5+���!%�("� � ��.�("( ���� �*&%�!7',�"�("� �,%�B"�(%� ! *"�
&%( � � �� . ��/�,"("� '"�� ,%'��( �"#- �� /�'"���� 5+"'(%� �$%� %/ � ,�("�� (�. ��"��
�%�+#- ��&"�"�"���",+'"��("�� ��("��#$%��%&+�"���,%*%�&%�� M *&�%�"��'� �#$%�( �
+*�E+0N%�( �&� ���"#$%��'%��*%�( ��("5+ � � E4� M��! '! �'"�� ��'G�H�O�J��( �
JJ���
 .�!"'(%>� � "� !�"*�!"#$%� ( � "#- �� &%&+�"� �� %'( � '$%� ! 'B"� ��(%� &�  ',B�(%� %�
� 5+���!%�("�� ��.�("( ��
�
�



�

�

�&
������
�
�
�
�

�
�B �&%&+�"��",!�%'�P"���%�'��'�!B ��%*"'���)B!�"'(��!����Q'%P'�!B"!��B �"&& "� (�
/���!�R� �'� :�"N��� �'� !B � 1%'�!�!+!�%'� %/� !B � �*&�� �� S%+�� %�E ,!�. � P"�� "�P"R�� �!� %/�
*"Q�')�&%����� �!B �,�!�N '��!B �( / '� �%/�!B �&+���,�,"!!� ��=&+���,�!B�')A��T%P . ���
"��%')�!�* �"�� "(R�&"�� (�/�%*�!B �."��(�!R�%/�!B ��"P�'%��H�I
I��%/�
JKL��"'(��!����
(�. �) ', ��  M��!� !%("R� "�%+!� !B � '  (� %�� '%!� %/� /����')� %+!� !B � � 5+�� * '!� %/� !B �
("*") ��%� !B"!� �!� ���&%����� � !B � E+() * '!�%/� !B �&%&+�"��",!�%'���B �(��� �!"!�%'�
�%%Q��/%�� M",!�R�!%�"'"�RN �!B"!�"�& ,!��9%��!B"!��!B�  �,B"&! ���P � � �"�%�"! (��!B �
/���!� ���')�� "''%!"!�%'�� %'� !B � %��)�'� %/� !B � �'�!�!+! �� !B � ,%', &!�� %/� !B � &%&+�"��
",!�%'� "'(� %/� !B � ,�!�N '�B�&�� � �')� �!+(� (� !B � �'�!�!+! � /�%*� R%+�� %��)�'� !%� !B �
9 ( �"�� 1%'�!�!+!�%'� %/� 
JOO�� �B � � ,%'(� ,B"&! �� "&&�%",B �� � . �"�� �*&%�!"'!�
!%&�,��%/�!B"!��'�!�!+! ���!"'(�')�%+!�!B ��!+(R�%/�!B �� , '!�( ,���%'�%/�!B ��+&� * �
:�"N���"'� 1+!� !B"!� ( /�' (� "� ' P� ,%*& ! ', � /%�� !B � &%&+�"�� ",!�%'�� PB '� �!�
� &� � '!��"��&"�!��'�!B �",!�%'�* *� ��%/�!B"!�T%+� ���B �!B��(�,B"&! ��!� "!��%/�!B �
&��',�&"�� %�E ,!� %/� !B � (��� �!"!�%'�� PB�,B� ��� !B � � 5+�� * '!� %/� !B � ("*") �� �B �
�*&%�!"', � %/� !B � ,B%�, � %/� !B � !B * � ,"'� � � . ��/� (� �'� !B � /�'"�� ,%'��( �"!�%'���
PB '�� . �"���%�+!�%'��"� �%// � (�/%��!B �)"&��%/�!B ��"P�%/�!B ��%&+�"���,!�%'��"��
/%�� �'�!"', � !B � �'� �!� "� ( *%'�!�"!�%'� E+() * '!�� �'� !B � *%�(�� %/� !B"!� "�� "(R�
 M��! '!��'�!B ��"P�'%��H�O�J��%/�
JJ���� �')�".%�( (�!B �&�%, ���%/�&%&+�"��",!�%'��
PB � �!B �� 5+�� * '!�%/�!B �("*") �B"��'%!��  '�/��� (�%+!��
�



�

�

�'
��'�
�
�
�
�
�
�U",!�%'�&%&+�"�� � �!����+ �(+����%�!��%*"�'� !���� �!�'%!%�� �5+U �� � �!�"&&"�+ �"+�
:�D����� (U"�%�(�� ("'�� �"�1%'�!�!+!�%'� *&D��"� �� �%'� %�E !� /+!�� !%+E%+���� (U%+.���� "+M�
,�!%R '�� +'� .%� �� (U",!�%'� � +�� & �* !!"'!� ( � (D/ '(� � (�� ,! * '!� �"� ���� �������
=,B%� � &+���5+ A�� �'� (D&�!� (+� /"�!� 5+ � � "+,%+&� ( � ! *&�� � � �%�!� D,%+�D� ( &+���
�U '!�D �  '� .�)+ +�� ( � �"� �%�� 'G� H�I
I� ( � 
JKL�� "+E%+�(UB+��  ',%� �� ���  M��! � ( ��
(�. �) ', �� 5+"'!� 6� �"� 'D, ���!D�� %+� '%'�� 5+ � �%�!� &�D� '!� +'� ,%*&%�! * '!�
&�DE+(�,�"�� �  !V%+� +'� &�DE+(�, ��  '� !"'!� 5+ � ,%'(�!�%'� (U"(*��������!D�� (U+' � ",!�%'�
&%&+�"�� ���"�(��� �!"!�%'�,B �,B �6�"'"�R� ��, !�"�& ,!���%+��, �"�%'!�D!D�D�"�%�D��
!�%���,B"&�!� ����� �&� *� ��,B"&�!� �"&&%�! �( ��D�D* '!���+���U%��)�' �( ��U�'�!�!+!�%'��
�+�� � �� ,%', &!�� ( � �U",!�%'� &%&+�"�� �  !� �+�� �"� '%!�%'� ( � ,�!%R '���  '� D!+(�"'!�
�U�'�!�!+!�%'�( &+����%'�%��)�' � E+�5+W6� �"�1%'�!�!+!�%'�9D(D�"� �( �
JOO��� �� ,%'(�
,B"&�!� � "�%�( � (�. ��� D�D* '!�� �*&%�!"'!�� ( � , !! � �'�!�!+!�%'��  '� (%''"'!� +' �
 *&B"� � &"�!�,+��X� � 6� �"� �D, '! � (D,���%'� ( � �"� 1%+�� �+&�F* � ��D���� '' � 5+�� "�
(D/�'��+' �'%+. �� �,%*&D! ', ��%��5+U+'�( ��* *�� ��( �, !�%�)"' �E+(�,�"�� � �!�
�"�!� �6� �U",!�%'��� �!�%���X* �,B"&�!� �!�"�! �( � �U%�E !�&��',�&"��( �, !! �(��� �!"!�%'�
5+�� �!��"�'D, ���!D�5+ ��%�!�&�D� '!��,%** �,%'(�!�%'�(U"(*��������!D�( ��U",!�%'���+'�
&�DE+(�, �  !V%+� +'� ,%*&%�! * '!� &�DE+(�,�"�� �� �U�*&%�!"', � (+� �+E !� &%+��"� F!� �
.D��/�D �("'�� � ��,%'��(D�"!�%'��/�'"� ��%Y��%'!� '.��")D ���(�. �� ���%�+!�%'��&%+��
,%*�� �� � �� �",+' �� ( � �U�,!�%'� �%&+�"�� �� ,%** � �U�'!�%(+,!�%'� (U+'� �+) � ( �
�U�(*��������!D� � �%'� � � *%( � &�D.+� &"�� �"� �%�� 'G� H�O�J� ( � 
JJ��� D.�!"'!� "�'��� � �
(D�%+� * '!�(U",!�%'��&%&+�"�� ��%Y�' �� �"�!�&"��� � .D ��U M��! ', �(U+'�&�DE+(�, �
 !V%+�(U+'�,%*&%�! * '!�&�DE+(�,�"�� ���

�



��������
�
�
�
�
�������	
� ��������������������������������������������������������������������������������������������������������������
�
���������� �����������������������������	
���������������������
��������������������������������������������������������������������������������������������������������������������������
���������� ��!"#$%&� �'$���()�*�'"��! #(#+#"����������������������������������������������������������
��,�����%-"��".+/$��!$ �"! #(#+(%&� �0�'��$( ����������������������������������������������������1�
��2��"!3�(#"�'���%-"��".+/$� ������������������������������������������������������������������������������,4�
��1������(�'$��%-"��".+/$����"�('$'-"����������������������������������������������������������������,,�
��5�����%-"��".+/$����$���6(!(%-"�'���33"+!#$7(/(#8 ���������������������������������������������,5�

�
��������,�9���:���;����<�������	
����������������������������������������������,=�
,������(*."  (7(/('$'��'$���  "$�>+�?'(3$��@+(A$��$��%-" ������������������������������������,=�
,�,�����(!( #B�("��C7/(3"�!$��%-"��".+/$��������������������������������������������������������������2,�
,�2����."  (7(/('$'��'"���"*"#"��'��>+ #(%$� ����B+�'$��%-"��".+/$� �����������������2D�
,�1����"*.�#E!3($�'"��+.��*"���(7+!$/�0�'��$/�.$�$�>+/)$���%-"��".+/$��
��"." #$�"!#�$���+ ���*7�" ����������������������������������������������������������������������������1��
,�5�����! #(#+#"�'$���3$'E!3($���$��%-"��".+/$� ��������������������������������������������������1=�

�
��������2�9��	
��������������;��������������:����� ��������������������������52�
2����"�$/('$'�����*.�"7('$'���'*(!( #�$#(�$ ������������������������������������������������������52�
2�,�����F+( (#"�'$��� (�('$'��!$��%-"��".+/$�����������������������������������������������������5D�
2�2�����F+( (#"�'$��� (�('$'��!$�>+�( .�+'E!3($�'"���>��������������������������������������D,�
2�1���>���� (�('$'�����$!"�$"���G�(" �������������������������������������������������������������������H��
2�5�����F+( (#"�'$��� (�('$'��!$�>+�( .�+'E!3($�'"���0 �������������������������������������H1�
2�D����+ E!3($�'$��� (�('$'����"�>+/)$*�!#"��!#�3(.$'"�'$��('������������������������HD�

�
��������	<���0����� ��������������������������������������������������������������������������������������H��
�
��0��I�������������J0�����������������������������������������������������������������������������=2�
�
���K�����������������������������������������������������������������������������������������������������������������������,�
�����L��1�H�H����,�����>����������D5� ����������������������������������������������������������������,�
�
���K��,������������������������������������������������������������������������������������������������������������������42�
�����L�=�1,�M����,����>�����������,� ����������������������������������������������������������������42�

�



� ��

�	
�������
�

�

�

�� .�� �!#�� '(  ��#$%-"� $.�� �!#$� 3"*"� #�*$� 3�!#�$/� $� '( 3+  -"�  "7��� "�

��F+( (#"� '$� /� (�('$'�� !$� �%-"� �".+/$�M� #$!#"�  "7� "� �!6"F+�� '$� $!G/( �� '$�

"! #(#+(%-"�0�'��$/M�F+$!#"�'$�/�)( /$%-"�� .�3?6(3$��

��".%-"�.�/"�� #+'"�@+ #(6(3$� �M�.�(*�(�$*�!#�M�.�/"�." (3("!$*�!#"�$'"#$'"�

."��7"$�.$�#��'"��"'���>+'(3(G�("�7�$ (/�(�"�F+���!#�!'��'� !�3�  G�($�$�.�"�$�'"�

'$!"� $"� .$#�(*N!("� .C7/(3"� !"� @+/)$*�!#"� '$� .�"3�'E!3($� '$� $%-"� .".+/$��� �/B*�

'(  "M��*7"�$� �����(6(F+��$��O( #E!3($�'��+*$�)$*$�'��#�$7$/P" �$3��3$�'"� #�*$M�

3"! #$#$� ��$(!'$�$�3$�E!3($�'��+*$���6/�O-"�*$("�� "7���"�#�O#"�3"! #(#+3("!$/�F+��

.���E�$%-"�.$�$�$!+/$��!-"�F+$/F+���$#"M�*$ �$.�!$ �$#" �/� (�" ��

�*$� ��A� F+�� �  $� #�*G#(3$� B� '�� (!#���  �� .$�$� "� 3('$'-"M� @G� F+�� B� "�

/�)(#(*$'"�.$�$� "� (!)��  "� '$� $%-"�.".+/$�M� $� ��/��Q!3($� '��  �+� � #+'"�."'��  ���

'� #$3$'$� .�/" � $7+ " � �O( #�!#� � !$�  +$� .�"." (#+�$M� 6$#"� F+�� (!3/+ (��� /��"+� "�

�O3�/ "��+.��*"���(7+!$/�0�'��$/�R��0S�$� +*+/$�� �+�." (3("!$*�!#"�.�"(7(!'"�$�

 +$�+#(/(A$%-"�."��.$�#('" �."/?#(3" ��

"/"3$'" � �  � � .�"7/�*$ M� �  �� � #+'"� #�*� 3"*"� "7@�#(�"� )��$/� $�

$.��3($%-"�'" �#�O#" �3"! #(#+3("!$/���(!6�$3"! #(#+3("!$/M�.��)+!#$!'"� ��3"*"�+*$�

/�(� F+�� #�$#$� � .�3(6(3$*�!#��  "7��� "� #�*$M� �()�!#�� '� '�� ��D5M� B� $#+$/*�!#��

(!#��.��#$'$�.�/$ �"�#� �"! #(#+3("!$( �7�$ (/�(�$ ��

�+ 3$� ��3"*��  $�$!G/( ��'�/(!�$��"�." (3("!$*�!#"�$#+$/�'$�@+�( .�+'E!3($�

'$ �"�#� �"! #(#+3("!$( M�F+����A�"+�"+#�$�$/+'�*�$�."  (7(/('$'��'�� ��(!#�!#$��$�

$%-"�.".+/$�� �*�$�.�"�$�'$�/� (�('$'�M�"+�'"�'$!"�$"�.$#�(*N!("��

�"��  +$� ��AM� "� "7@�#(�"� � .�3?6(3"� 7+ 3$� $'�!#�$�� !"� � #+'"� '$� '"+#�(!$�

7�$ (/�(�$�F+��#�$#$� "7���"���F+( (#"�'$�/� (�('$'��!$�$%-"�.".+/$�M� #�$%$!'"� ��+*�

.$�$/�/"�3"*�$�$%-"�3(�(/���$�'��(*.�"7('$'�M�#$*7B*���)+/$'$ �."��/�( �� .�3?6(3$ ��

�")"M� � #$� .� F+( $� 7$ �($� �� !$� '"+#�(!$� 7�$ (/�(�$M� $!$/( $!'"� �� $�

(!#��.��#$%-"� '$� "! #(#+(%-"� 0�'��$/� '�� ��21M� $� F+$/� ��()(+� "� 3('$'-"� T�*� .$�#��



� �4�

/�)?#(*$� .$�$� ./�(#�$�� $� '�3/$�$%-"� '�� !+/('$'�� "+� $!+/$%-"� '" � $#" � /� (�" � '"�

.$#�(*N!("�'$��!(-"M�'" �� #$'" ���'" ��+!(3?.(" U��0$A� ��#$*7B*�$����( -"�'$���(�

!L�1�H�HM�'��,��'��@+!P"�'����D5M�F+��'( 3(./(!"+�"�#�O#"�'$�"! #(#+(%-"�'����1D�V�

"! #(#+(%-"�'����==��

�'�*$( M� 7+ 3"+� �� .$�$� $� 3"! #�+%-"� '� #�� � #+'"� $� '"+#�(!$� �� $�

@+�( .�+'E!3($�7�$ (/�(�$ M�.�(!3(.$/*�!#��" �*$( �'��+*�*(/� ��F+(!P�!#" �$3W�'-" �

'"� "/�!'"� �+.��("�� ��(7+!$/� '�� >+ #(%$�  "7��� "� $  +!#"�� �$*7B*� 6"�$*�

3"! +/#$'" � " � $�F+(�" � '"���!$'"�0�'��$/M� �*���$ ?/($� �� '"��)�B)("� ��(7+!$/� '��

>+ #(%$�'"�� #$'"�'���"(G M��*��"(Q!($���+#�"  (*M�$�'(  ��#$%-"�3"*7(!$�$(!'$�$�

.� F+( $� 3"*� $� �O.��(E!3($� .�"6(  ("!$/� '"� $+#"�M� $'F+(�('$� !$ � '(��� $ � $%&� �

.".+/$�� M�3(�( ���'��(*.�"7('$'�M�!" �C/#(*" ��(!#��$!" ��

� �$�$� $#(!)(�� " � 6(! � .�"." #" M� $� .� F+( $� #�$A� !"� .�(*�(�"� 3$.?#+/"� $�

��"/+%-"� P( #W�(3$� '$� $%-"� .".+/$�� 7�$ (/�(�$M� *�'($!#�� ���( -"� 7(7/(")�G6(3$M�

� .�3(6(3$*�!#�� "7�"��!6"F+��'" � #�O#" �'$ �'(��� $ �"! #(#+(%&� �0�'��$( ���"�

 �)+!'"� 3$.?#+/"M� .�"3�'�� �� $� +*$� $!G/( �� '$� /�)( /$%-"� (!6�$3"! #(#+3("!$/�

3"!3"*(#$!#�*�!#�� 3"*� $� (!#��.��#$%-"� '" � #�(7+!$( � .G#�(" �� �� #��3�(�"� 3$.?#+/"�

$#(!)��"�#�*$�3�!#�$/�'$�'(  ��#$%-"��"�� #+'"�'"���F+( (#"�'$�/� (�('$'���



� ���

����
���� �� �� ���������	���� ���
����� ��� ����
��������	�������
�������������

���������� ��!"#$%&� �'$���()�*�'"��! #(#+#"�

�

��"�()�*�'$�$%-"�.".+/$�� ��*"!#$�$"��(��(#"��"*$!"�M�F+��.��*(#($�$�

F+$/F+��� 3('$'-"�  +$� .�"*"%-"� $� 6(*� '�� .�"#�)��� +*� (!#���  �� .C7/(3"��

�$3P�3"�R��D5M�.��,=5S�$."!#$��

�

���(��(#"��"*$!"�B�$."!#$'"�3"*"�$�6"!#��.�(*(#(�$M�$"�*� *"�#�*."�
!"#$��/*�!#�� 6�3+!'$M� '$� $%-"� .".+/$�� X���Y� @G� �O( #($� !$� ��$�
��.+7/(3$'$�'���"*$�X���Y�#(!P$�+*�3"!#�$#"�'��$%-"�3"! ('��G��/M�."( �
."'($�  ��� *"�('$M� !-"�  W� 3"!#�$� " � F+�� �O��3($*� 6+!%&� � .C7/(3$ M�
 �!-"� #$*7B*���������	
�����Z�$/B*�'(  "M�3"*��  $�*"'$/('$'��'��
$%-"� ��'�6�!'($�"�.$#�(*N!("�'$��!#('$'��.C7/(3$�"+���G�("M���#$*7B*�
"� '�� .�  "$ � .�(�$'$ M� 3"*"� .+.(/" � .��@+'(3$'" � ."�� $#" � '��  �+�
#+#"�M� �*� 3+@"� 3$ "�  �� ."'�� '(A��� F+�� �  �� .$#�(*N!("� � #$�$� �*�
.�(*�(�"� /+)$�M�*$ M� $"� '�6�!'E�/"M�  �� �� #$7�/�3('$� $� "�'�*� @+�?'(3$�
$/#��$'$�.�/"�$#"�(���)+/$���

�

������ 0����� R��D=M� .�� 1S� '�6(!�� $� $%-"� .".+/$�� 3"*"� $F+�/$�

3"!3�'('$� $� F+$/F+��� ."�"� �*� '�6� $� '"� (!#���  �� .C7/(3"� T�$*� .".+/$��*�

$3#("!�*�'(3(*+ M�F+$�� ++*�@+ �.".+/(�#+�#+�,U��

�"�� *�("� '�/$ M� ."�#$!#"M� 3"*� 7�*�  �� �O.��  $� �$##(�"/"� R������

0����M� ��D=M� .�� HSM� ��$� $��"�$'"� "� 3('$'-"� �*� T#+#"��� �� �(!'(3�� '�//$�

"  ���$!A$� '�//�� /�)(� �� '�(� .�"���'(*�!#(� P�� *(�$  ��"� '(��##$*�!#�� �//$�

'(6� $�'�//["�'(!����'�//[(!#���  ��.+77/(3"U2���#" ���6$#" �F+��'$�($*�/+)$�M�!"�

�(��(#"� *"'��!"M� $� *�'('$ � '�� ."/?3($M� V� $%-"� .C7/(3$� .�!$/M� $� *+/#$ � ."��

(!6�$%-"� '�� ." #+�$ � �� $� .�"�('E!3($ � $'*(!( #�$#(�$ � "+� @+'(3(G�($ � '" �

��.�� �!#$!#� � '" � ."'��� � .C7/(3" M� $+#"�(A$�$*M� �*� �"*$M� $%&� � 3(�( � $�

F+$/F+���'"�."�"M�3"/(*$!'"�$�.�"#�%-"�'"�(!#���  ��.C7/(3"�3"*.�"*�#('"��

��������������������������������������������
���/)+! �'"+#�(!$'"�� �$6(�*$*�F+��!-"�PG���)( #�"�'�� +$��O( #E!3($��*�.��?"'" �$!#��("�� M�3"*"�
."���O�*./"��+�(3"�0��������M�(!��������������������������	
��������������������������������������
�������������������������������������\��'���("�'��>$!�(�"��0"��! �M�,44�M�.���H4��
,���$'��P$*$*" �$%-"�.".+/$�� $F+�/$� F+�� B� #+#�/$'$�.�/"� '(��(#"� '"� ."�"���()� #"M� �(��"� 1HM� �(#��
,2]�S��
2� ��$'�� )+$�'(-"� �� '�6�! "�� '"� 3+*.�(*�!#"� '$� /�)( /$%-"� �� '$ � *�'('$ � F+�� 6"�$*� '� #(!$'" �
'(��#$*�!#��.$�$�$�"�'�*�.C7/(3$���'�6� $��



� �,�

�")"M� +�)��$�(!'$)$%-"��."��F+���*��"*$� +�)(+�+*$�� .B3(��'��$%-"�

.".+/$�� F+�� )$�$!#($� $"� 3('$'-"� $� '�6� $� '"� (!#���  �� .C7/(3"^� �$!3+ "�

R,442M�.��1,S� (!#�#(A$��  $��� ." #$��

�

��F+�*�!-"�� #�@$�*$( �6$*(/($�(A$'"�3"*�$ ���/$%&� ��!#����"*$��� �+ �3('$'-" M�
."'��3$+ $��� .B3(��"�6$#"�'��F+��!$F+�/��#�*."M��*�F+��$�!"%-"�'��� #$'"�$(!'$�
!-"�� #$�$�7�*�'�/(!�$'$M�@G�P"+��  ��+*�� .?�(#"�3?�(3"�#-"�'� �!�"/�('"�$�."!#"�'��
+*� 3('$'-"� ."'��� '(�()(�� �� $"� *$)( #�$'"� 7+ 3$!'"� $� #+#�/$� '�� +*� 7�*M� �$/"�� "+�
(!#���  �� F+�M� '(��#$*�!#�M� !-"� /P�� 3"!3��!($M�*$ �  (*� V� 3"/�#(�('$'�M� 3"*"� $ � ����
�������� $ � ���� ��
������� �� .��./�O('$'�M� ."�B*�  �� '� �$!�3�� F+$!'"�  �� 3"! ('��$�
F+�M�@+ #$*�!#��.�/"�6$#"�'��$�!"%-"�'��T� #$'"U�!-"�� #$��7�*�'�6(!('$M�"�F+��P$�($�
��$�+*� �����������������������!#���"�3('$'-"���$��������"��"+#�$ �.$/$��$ M�$�6$/#$�'��
+*�T� #$'"U�7�*�'�6(!('"���� #�+#+�$'"M���$�T3"*.�! $'$U�3"*�+*$�!"%-"�$#G�(3$���
�!�"/��!'"�'"� F+�� 6"  �� "� T."�"U� �� $� T!$%-"U� �"*$!" ���+�  �@$M� $� ��/$%-"��!#��� "�
3('$'-"���$�������
�������$�3$/3$'$�!"� �!#(*�!#"�'��F+��� #$�C/#(*$�T.��#�!3($U��*�
$/)+*�*"'"�$�3$'$�+*�'" �3('$'-" ��"*$!" Z��� W�$  (*� ��3"*.���!'��F+��3$'$�
F+$/� �� �!#(  �������������$�./�(#�$���*�@+?A"��*�!"*��'�  $�������������������������M�
3"! #(#+?'$� .�/$� 3"/�#(�('$'�� �"*$!$�� �� $  (*�  �� �O./(3$� F+�� $� .�W.�($�  "3(�'$'��
)�!#?/(3$� '$� B."3$� 6"  �� 7$ #$!#�� ��3�.#(�$� V� (!(3($#(�$� '" � 3('$'-" � F+��  ��
'( .+ �  �*� $� #+#�/$�� " � (!#���  � � '$F+�/$� ���� ��������� ������� R������M�
,442M�.��1,S��

�$ M� �*� +*� .�(*�(�"�*"*�!#"� '"��(��(#"��"*$!"M� 3"*"� !" � (!6"�*$�

�(/�$�R,44HM�.����SM�'����($� "7��  $(��'"�'(��(#"�#+#�/$'"�!$�$%-"�.".+/$��#$!#"�

"�(!#���  ��.C7/(3"�3"*"�"�.�W.�("�(!#���  ��.$�#(3+/$��'"�3('$'-"���'B($�F+��6"(�

'� �!�"/�('$�3"*�"�#�*."�.$�$�F+��*$( �#$�'��6"  ��."  ?��/�$�.�"." (#+�$�'��

$%-"� .".+/$�� *� *"� !$ � P(.W#� � � �*� F+�� "� $+#"�� !-"� #(!P$� (!#���  ��

.�  "$/���

�(!'$� 3"!6"�*�� �(/�$� R,44HM� .�� ��SM� '�!#��� $ � $%&� � .".+/$�� M�

3"!6()+�$�$*� ��3"*"�.�(!3(.$( �$ �'�� �.+/3P�"��("/$#"M�!"�3$ "�'���("/$%-"�

'�� �.+/3�"M�3"( $� $!#$�����/()(" $Z�'��'�@�3#( ��6��66+ ( M�F+��3"*.�#($�3"!#�$�

$F+�/� � F+�� /$!%$  �*� "7@�#" � !$� �($� .C7/(3$Z� '�� ." (#( � �#�  + .�! ( M� F+��

3$7($� 3"!#�$� $F+�/� � F+�M� *$!#�!'"� "7@�#" � �*�  + .�! "� �*� #�/P$'" � "+�

3"7��#+�$ �!-"�#"*$  �*�$ �.��3$+%&� �!�3�  G�($ �$�/P� ���(#$��$�F+�'$��*�

/+)$��6��F_�!#$'"1���

��������������������������������������������
1�;+�*�@G��( (#"+�$ �3('$'� �(#$/($!$ �"+�F+�*�$ �3"!P�3��$#�$�B �'��6(/*� M����( #$ ��#3��3"! �)+��
�( +$/(A$�� �  $�  (#+$%-"� 9� 3$ $ � '�� '"( � $!'$�� � � .$/P$'$ � ."�� �+$ � � #��(#$ � �� $ � �"+.$ � ��
+#�! ?/(" � '"*B #(3" � T.�!'+�$'" U� !$ � @$!�/$ M� #�$A�!'"� ��3�("� $" � .�'� #�� � '�� F+�� $� F+$/F+���
*"*�!#"�$/)"�."'��3$(�� "7��� +$ �3$7�%$ ��



� �2�

�"*$� �� $� �  $ � $(!'$� '�� $3"�'"� 3"*� �(/�$� R,44HM� .�� ��SM� $ � $%&� �

.".+/$�� � '�� $/7"� 3"��+.#"M� $� F+$/� (*.+!P$� *+/#$� $� F+�*� '"/" $*�!#��

$/#��$  ��"��'(#"�!"�F+$/�"�.��#"�M�$"��!#�$���*�6+!%&� M�'(A($�'$�*$!�(�$�.�/$�

F+$/� 6$�($�"7 ���$��$ � /�( ���*(!( #�$�($� @+ #(%$Z�'��7� #(( M�3"!#�$�'� 3+('$'" �

'"!" �'��$!(*$( M�."��F+$/F+���.��@+?A"�."���/� �3$+ $'"Z� '�� #��*(!��*"#"M�

3"!#�$� $F+�/� � F+�� *+'$  �*� " � T*$�3" U� '$ � .�".�(�'$'� � .�(�$'$ Z� '��

P"*(!��/(7��"��O(7�!'"M�.$�$�$��O(7(%-"�'"�P"*�*�/(���M�'"/" $*�!#��'�#('"����

� #$�$  �*�/P$� ��$"�P$7�$ �3"�.+ �7�$ (/�(�"M�3"!6"�*���$!3+ "�R,442M�.��

1DSZ���."��C/#(*"�$�$  ��#("�(!�/+ ("!��'�#�)�!'�F+��.��*(#($�$�#"'" �'�!+!3($��

$� 3"/+ -"� �!#��� � 3�$�" � �� $!#()" �  �!P"�� � .$�$� "� �6�(#"� '��  ���*� " �

.�(*�(�" �'�3/$�$'" �(!)E!+" ����  ��3$ "M�$F+�/��F+��'� 3"7�(  ��$�3"/+ -"�

��3�7($�"�.�W.�("�� 3�$�"�3"*"�.�E*("��

"! #$#$� ��F+�M�$�.$�#(��'"��(��(#"��"*$!"M�$�$%-"�.".+/$��$/3$!%"+�$�

/�)( /$%-"� '�� "+#�" � .$? � � $"� /"!)"� '" �  B3+/" �� �$!3+ "� R,442M� .�� 1�S� ��

�$3P�3"� R��D5M� .�� ,=D� �� ,=HSM� �� .�3#(�$*�!#�M� (!6"�*$*� F+�� PG� 3"! �! "�

'"+#�(!G�("�'$�$.$�(%-"�'��+*�#�O#"� "7���$%-"�.".+/$��!$��B/)(3$M��*��=2DM�

�*�  �)+('$� !$� 0�$!%$5M� �*� �=2H� �� !$� �#G/($DM� �*� �=5��� >G� �*� �"�#+)$/M� "�

.�(*�(�"�$+#"�� ��(#��$�F+��$�$%-"�.".+/$�� 6"(� $'*(#('$�'� '��$ ���'�!$%&� M�

.$�$�'�6� $�'$ �3"( $ �'��+ "�3"*+*�'"�."�"��

�#+$/*�!#�M��(/�$�R,44HM�.��2,S�� 3/$��3��F+��$�$%-"�.".+/$���!3"!#�$�

 ��T/(*(#$'$�$� (#+$%&� �#�(7+#G�($ �/"3$( ���V�'�6� $�'��3"( $ �.C7/(3$ �'��+ "�

'"� ."�"U�� ��� $3"�'"� 3"*� "� �! (!$*�!#"� '�� �(/�$� R,44HM� .�� 2,SM� �/$� ��$�

$'*(#('$M�!"���)(*��'$ ���'�!$%&� M�!$�'"+#�(!$�'$ �$%&� M�3"! #(#+(!'"�+*$�

��*(!( 3E!3($� '"� ��/P"��(��(#"� �"*$!"�� ��  ��  �!#('"M� "��E$� ��/� M� 3(#$'"�

."���(/�$�R,44HM�.��2,SM�.�"*"��� �+�3"!3�(#"M�"!'��'� #$3$�6(!$/('$'���� #�(#$�

��������������������������������������������
5� �$� 0�$!%$M� 3"*"� /�*7�$� ������� 0�������� R���:�M� ,44HM� .�� 22SM� $."($'"� !$� $+#"�('$'��
��������M�"�"! �/P"�'��� #$'"�3"!���#�+�"� ��3+� "�."���O3�  "�'��."'����*����'$'�(�$�$%-"�
.".+/$��� `� "� F+�� #$*7B*� $  (!$/$M� *$( � ��3�!#�*�!#�M� ������� ������`� ��� ��� ��;��M� $"�
'�*"! #�$��F+�M�!"���3+� "�."���O3�  "�'��."'��M�$�3"!'(%-"�'��F+���O( #$�+*�(!#���  ��)��$/M�"+�
 $#( 6$%-"�$!N!(*$�'�� (!#���  � �.$�#(3+/$�� M�B� (!#��.��#$'$�3"*�#$!#$� /$�)+�A$�F+��"�$�(A(!P$�'$�
$%-"�.".+/$���
D� �"� � #$'"� 6$ 3( #$M� �/$ �  "6���$*� !$#+�$/� �3/(. �Z� #"'$�($� 3"*� "� ��#"�!"� '$� )�$!'�� !$%-"�
.�!(! +/$��V � +$ �#�$'(%&� �'�*"3�G#(3$ M��$*" ��!3"!#�$��"���$.$��3(*�!#"�'$ �$%&� �.".+/$�� M�
!"#$'$*�!#��."��6"�%$�'��!"�" �'( ." (#(�" �/�)$( ��



� �1�

F+$!'"� '(A� F+�� $%&� � .".+/$�� �  -"� $ � F+�� ."'�*�  ��� (!#�!#$'$ � ."��

F+$/F+��� .�  "$� '"� ."�"M� .$�$� 3"! ���$%-"� "+� '�6� $� '�� 3"( $ � .C7/(3$ ��

�/B*� '(  "M� $3�� 3�!#$� F+�� !$'$� "7 #$� $� F+$/F+��� .�  "$� '"� ."�"� ."'���

'�*$!'$��3"!#�$�$�+ +�.$%-"�'��3"( $ �'��+ "�.C7/(3"M�"+��*7$�)$��$�"7�$�

!"3(�$�$"�/+)$��.C7/(3"M�3"*"�$��+$M�"�*$�M�"��("�.C7/(3"���

"/$7"�$� 3"*� �  $� ".(!(-"� >"-"� ��!'� � >C!("�M� 3(#$'"� ."�� $*." �

0(/P"� R��D=M� .�� ��SM� F+�M� $.W � ��.�#(�� �*� .$�#�� $� /(%-"� '�� "��E$� ��/� M�

 + #�!#$���

�

X���Y�!-"�P$��!'"�/�(�.G#�($M����")$!'"�$�/�(�,M�a�21M�'"��()� #"M����12M�
�?#���2M�!"����������������
����M�!�*�$�/�(���'"��()� #"M����12M��?#���2M�
��� ������� ����� �����������M� �� "+#�$ � F+�� � #$7�/�3�*� ��)�$ � .$�$�
� #� � (!#��'(#" M� .��*$!�3�� $� $%-"� .".+/$�M� $(!'$� F+�� "� $+#"�� !-"�
#�!P$� (!#���  ��  (!)+/$�M� '(��#"� �� (*�'($#"M� 3"!#�$� F+�*� + +�."+� "+�
#+�7"+�" �/")�$'"+�" ���7$/'(" �.C7/(3" ���

�

��  $� .�� .�3#(�$M� $(!'$�  "7��� "� 3"!3�(#"� '$� $%-"� .".+/$�� !$�

"! #(#+(%-"�."�#+)+� $M�$.W �3"!3�(#+$��"�'(��(#"�'��.�#(%-"M�$!"#(/P"���:(#$/�

�"��(�$�R,44HM�.��D�2S�$  ����$*�F+���

�

X���Y�"�'(��(#"�'��$%-"�.".+/$�M� ���� #(!'"� ()+$/*�!#��$�'+./$�!$#+��A$�
'�� �������� ��� ������������� ��������� �� '�� ��������� '�� "+#�" � '(��(#" M�
3"! #(#+(� +*$� '�3/(!$%-"� '"� '(��(#"� '�� $%-"� @+'(3($/M�  W� F+�� .$�$� $�
'�6� $� '�� 3��#" � 7�! � 3"! #(#+3("!$/*�!#�� .�"#�)('" M� '�� Q*7(#"�
#�$! (!'(�('+$/M�!-"�#�!'"�"�Q*7(#"�+!(��� $/�'"�'(��(#"�'��.�#(%-"�!�*�
'"�'(��(#"� '�� $%-"� @+'(3($/� 3"*+*���*7"�$�  �@$� +*�'(��(#"� ."/?#(3"M� "�
'(��(#"�'��.�#(%-"�."'��.��#�!3���$�� #�$!)�(�" �.$�$�'�6� $�'" � �+ �
'(��(#" ���(!#���  � �/�)$/*�!#��.�"#�)('" ��

�

�"#$� �� F+�� '��('"� V� 3"/"!(A$%-"� ."�#+)+� $� �� ."�� 6"�%$� '$� �()E!3($�

'$ ���'�!$%&� �'"���(!"�R3"!6"�*���$!3+ "M�,442M�.��5�SM�$�$%-"�.".+/$��6"(�

#�$A('$�$"���$ (/�!"�.��?"'"�(*.��($/M� �!'"�(! ��('$�!$�"! #(#+(%-"�'����21M�

!"�.��?"'"���.+7/(3$!"��

� � �

��,�����%-"��".+/$��!$ ��"! #(#+(%&� �0�'��$( �

�



� �5�

��"! #(#+(%-"�'"��*.B�("M�#$*7B*�3P$*$'$�'��"! #(#+(%-"��"/?#(3$�'"�

�*.B�("� '"� ��$ (/M� '$#$'$� '�� ,5� '�� *$�%"� '�� �=,1M� $  (*� .���($� $� $%-"�

.".+/$��!"� �+�$�#()"��5H��

��#���5H���"�� +7"�!"M�.�(#$M�.�3+/$#"M���3"!3+  -"�P$���G�3"!#�$��/� �
$%-"� .".+/$�M� F+�� ."'��G�  ��� (!#�!#$'$� '�!#�"� '�� $!!"M� �� '($� .�/"�
.�W.�("� F+�(O" "M� "+� ."�� F+$/F+��� '"� �"�"M� )+$�'$'$� $� "�'�*� '"�
��"3�  "�� #$7�/�3('$�!$���(��

�"�B*M�.$�$� (!#��.��#$��"�3"!#�C'"�'�  $� /�(M�B�!�3�  G�("�$� /�(#+�$�'"�

$�#()"��5D�R#$*7B*�'$�"! #(#+(%-"��*.��($/S��

��#�� �5D�� �"'" � " � >+(A� � '�� �(��(#"M� �� " � �6(3($( � '�� >+ #(%$�  -"�
�� ."! G��( � .�/" � $7+ " � '�� ."'��M� �� .���$�(3$%&� M� F+��
3"*�#���*�!"��O��3?3("�'�� �+ ��*.��)" Z�� #$��� ."! $7(/('$'�� ��
6$�G��6�#(�$�."����(���)+/$*�!#$��R������M��=,1S�� �

�

"!6"�*���(/�$�R,44HM�.��22SM��  $�$�#$��$)!$���.�(*($�" �$7+ " �'��

."'�����.���$�(3$%-"�F+��@+?A� �'��'(��(#"���"6(3($( �'��@+ #(%$�3"*�#�  �*�!"�

�O��3?3("�'�� �+ �3$�)" � R$�#���5DS��� #$/��A� �@$�"�C!(3"� #�O#"� /�)( /$#(�"�F+��

!"*�($�'(#$�$%-"�3"*"�T.".+/$�UM�$!#� �'$���(�!L�1�H�HM�'����D5��

�"��  +$� ��AM��$3P�3"� R��D5M� .�� ,=H� ��,==S� 6$A�$�$!G/( ��'$� /�)( /$%-"�

!�  ��.��?"'"M�F+$!'"�$  (!$/$�F+��$�$%-"�.".+/$�M�!"��(��(#"�7�$ (/�(�"M�!-"�

#�*��!3"!#�$'"� #����!"� 6B�#(/M� ."( � "�F+�� �� 3"! #$#$� -"�.$�3($( � $'*(  &� �

� ."�G'(3$ � '�� +*$� (!(3($#(�$� .".+/$�� !"� #����!"� .�"3�  +$/M�  �!'"� 3(#$'"�

3"*"��O�*./"M� !� #� � #��*" M� "���3��#"� !L� ,�D��� 9� '�� �1� '�� !"��*7�"� '��

�=D�M� "� F+$/� $'*(#($M� !" � 3$ " � '�� 6$/E!3($ � '�� 7$!3" M� 3"*.$!P($ � "+�

 "3(�'$'� �$!N!(*$ M�$�$.���! -"�@+'(3($/�."��'�!C!3($�"+�$���F+��(*�!#"�'��

F+$/F+��� .�  "$� '"� ."�"M�  �� #(��  �� P$�('"� �*(  -"� "+� 3"! ���$%-"� !$�

3(�3+/$%-"�'��#?#+/" �(/�)$( �."��.$�#��'��7$!3"��

��  �� �!#('"M��  ��$+#"��3(#$�$(!'$�$���(�!L��H2M�'���4�'�� �#�*7�"�'��

�=�2M�$�F+$/�6$3+/#$�$�'�!C!3($�'��F+$/F+���.�  "$�'"�."�"�"+�'"��(!( #B�("�

�C7/(3"�.$�$�$�'(  "/+%-"�'��$  "3($%&� �'��6(! ���/()(" " M�*"�$( M�3(�!#?6(3" M�

$�#? #(3" M� ."/?#(3" � "+� '��  (*./� � ��3��("M� F+�� � #(��  �*� .�"*"��!'"� 6(! �

(/?3(#" �"+� �� ���(!'"�'��*�(" �(/?3(#" �"+�(*"�$( ����F+�� �� $/(�!#$�'�."( �B�$�

 "/+%-"� !�)$#(�$M� .�/$� F+$/� "� W'()"� (�(/M� �*�  �+� $�#()"� HDM� �� #�(!)(!'"� $�



� �D�

(!(3($#(�$�'$�$%-"�.�"3�  +$/�$�F+�*�#(��  ��/�)?#(*"�(!#���  ���3"!N*(3"�"+�

*"�$/M� +.�(*($�$�$'*(  (7(/('$'��'$�$%-"�.".+/$���

�7 ���$� �� F+�� !$� .�(*�(�$� "! #(#+(%-"� ��.+7/(3$!$� !-"� 6"(� (! ��('"�

F+$/F+��� #�O#"� ��6���!#�� V� $%-"� .".+/$�M� ."�� (  "�  �� $6(�*$� F+�� !"� '(��(#"�

7�$ (/�(�"� �/$� ��*"!#$� V� "! #(#+(%-"� '�� ��21�� :G�(" � '"+#�(!$'"�� � R���:�M�

���������������0����S�$6(�*$*�F+��$!#��("�*�!#��$��  ��*$�3"��()($�

$�/�)( /$%-"�."�#+)+� $� "7���$�*$#B�($M�� .�3($/*�!#��"��$!+$/�'����"3�  "�

(�(/M� +./�*�!#"�'"��()� #"��"�#+)+E �F+����(#��$�F+��$�F+$/F+���.�  "$�'"�

."�"�B�3"!3�'('$�$%-"�.".+/$�� 3"!#�$�" �+ +�.$'"�� �'" �7�! �.C7/(3" �"+�

3"*+! M� "+� 3"!#�$� " � F+�� !�/� � 6$A�*� "7�$� .��@+'(3($/� $"� .C7/(3"M� "+� "+#�"�

$/)+*�'$!"���

�  (*M�*�'($!#��#�O#"�3"! #$!#��'"�$�#()"���2M�a�2=M�R������M�����S�6"(�

 +.�('$�$�/$3+!$�$#B��!#-"��O( #�!#��!$�"! #(#+(%-"�'����21M�F+$!'"� ����()(+�

$�F+$/F+���3('$'-"��*�T.$�#�� /�)?#(*$�.$�$�./�(#�$��$�'�3/$�$%-"�'��!+/('$'��

"+� $� $!+/$%-"� '" � $#" � /� (�" � '"� .$#�(*N!("� '$��!(-"M� '" � � #$'" � �� '" �

�+!(3?.(" U�� �$�$� F+��  �� ."  $� 6$A��� $� 3"*.$�$%-"� 3"*� "+#�" � #�O#" �

��6���!#� � V� $%-"� .".+/$�M� $  (*� ��A$� "� ��6��('"� $�#()"�� T��#()"� ��2�� a� 2=��

;+$/F+���3('$'-"� ��G�.$�#��/�)?#(*$�.$�$�./�(#�$��$�'�3/$�$%-"�'��!+/('$'��"+�

$!+/$%-"� '" � $#" � /� (�" � '"� .$#�(*N!("� '$� �!(-"M� '" � � #$'" � "+� '" �

�+!(3?.(" U��

�(/�$�R,44HM�.��2HSM�$"�$!$/( $��#$/�F+� #-"M�/W�( ����(/GF+$�6"(�T+*�'" �

.�(!3(.$( � @+�( #$ � F+��  �� *" #�$�$*� 3"!#�G�(" � V� $%-"� .".+/$�U� ."( � �*�

"!6��E!3($� .�"!+!3($'$� �*� 0"�#$/�A$M� $.W � "� $'��!#"� '$� "! #(#+(%-"� '��

��21M����(/GF+$�$6(�*$��

��*�!�)$��"�3$�G#���'�*"3�G#(3"�'�  $���  +���(%-"M���3�("�F+��!" ���!P$*�
'$P(�(!3"!��!(�!#� M�F+��$�7"$�"�)$!(A$%-"�'"��(!( #B�("��C7/(3"���(#$���$�$�
6+!%&� �'�  $�3/$  �M�$� "3(�'$'��."  +��W�)-" �$'�F+$'" M�F+��*�/P"��$ �
'� �*.�!P$*�'"�F+��F+$/F+���'"�."�"���

�$!3+ "�R,442M�.��D�SM�."�� +$���AM�(!6"�*$�F+��$"�#�*."�'" �'�7$#� �

/�)( /$#(�" � "� 3"! #(#+(!#�� �$+/� 0��!$!'� � #�3�+� 6"�#� � 3"! ('��$%&� � V�

*�'('$M��



� �H�

T�$'"� F+�� #"'" � " � $#" � '$� $'*(!( #�$%-"� ."'��($*�  ��� 3"!#(!+$*�!#��

." #" � �*� O�F+�� �M� ."�� ��A� M� *$/(3(" $*�!#�M� �( #"� $� 3"! #$#$%-"� '$�

�O( #E!3($M� !" � .�W.�(" � $!$( � @+'(3(G�(" � 7�$ (/�(�" M� '�� .��3�'�!#� � '��

F+� #&� � (!#�!#$'$ � �*� @+?A"M� #�!'�!3(" $*�!#�M� ."�� P"*�! � '�� .$/P$M�

�( $!'"� $� +*$� '�3( -"� @+'(3(G�($� F+�� 6$�"��%$� $�  (#+$%-"� $.$��!#�*�!#��

$#$3$'$U���

�*� 6+!%-"� '�� #$( � '( 3+  &� M� $7"/�� �� $� $%-"� .".+/$�� .�/$� $�#$�

"! #(#+3("!$/�'���4�'��!"��*7�"�'����2H��

$*." �0(/P"� R��D=M�.��,1S��O./(3(#$�F+��$� +.��  -"�'$�$%-"�.".+/$��

!$�"! #(#+(%-"�'����2H�6"(�3"! �F_E!3($�'�� +$���3�.%-"�!-"��!#+ ($ #$�!"�

*�("� @+�?'(3"� T�� #(���$� "�  �+�  +3�  "� '�.�!'�!#�M� $#B� 3��#"� ."!#"M� '�� +*$�

3"*./�*�!#$%-"� ."�� /�(� "�'(!G�($U�� >G� �(/�$� R,44HM� .�� 2=S� *" #�$� F+�� $�

�O3/+ -"�'$�$%-"�.".+/$��'"�#�O#"�3"! #(#+3("!$/�6"(��*�'�3"��E!3($�'"���)(*��

$+#"�(#G�("� ��(!$!#�� !$� B."3$M� F+�� !-"� #"/��$�$� #$/� )$�$!#($M� '� #(!$'$�

�O$#$*�!#��$�(*.�'(��'� *$!'" �'" �)� #"�� �'$ �3"( $ �.C7/(3$ M�*�'($!#��

$�.$�#(3(.$%-"�6( 3$/(A$'"�$�'"�3('$'-"�!"�."'���$'*(!( #�$#(�"����)+!'"��  ��

$+#"�M�!� #$�!-"�P$�($� /+)$��.$�$�+*�(! #(#+#"�F+�����!#�"+�!$�"�'�*�@+�?'(3$�

!$3("!$/� 3"*� *$!(6� #$%-"� '"� � .?�(#"� '�*"3�G#(3"� �� 3"*"� )$�$!#($� '"�

3('$'-"���

�-"�3$+ $�� .$!#"�F+�� ( #"� #�!P$�$3"!#�3('"���"� /"!)"�P($#"�."/?#(3"�
$+#"�(#G�("�$�F+��!"  $���.C7/(3$�6"(� +7*�#('$M�$ ��������������������
3"! #(#+?$*�+*�3"�."�� #�$!P"M�$/)"�'�� (!3"*.$#?��/�3"*�"�'� .��A"�
.�/" � '(��(#" � (!'(�('+$( M� F+�� B� (!���!#�� $" � )"���!" � ��$3("!G�(" ��
�$*7B*�"� 6$ 3( *"� (#$/($!"� 6�A� '� $.$��3���F+$ ��F+�� #"#$/*�!#��$�
$%-"�.".+/$����������������� ��������M� 3"*"�'(  ����!#(!(M��/(*(!"+�'��
��)�$� "� *�!3("!$'"� (! #(#+#"�� �� ( #"� ."�F+�M� 3"*"� '(A($� �//"�("� R$"�
#�*."� '"� )"���!"� '�� �+  "/(!(SM� $� $%-"� .".+/$�� B� (! #(#+#"� �*�
3"! "!Q!3($����������������� ��
�������������������� R��#+�"���!#(!(M����
 �����!��������������������1=M�.G)���,M�!"#$��DZ��!�(3"��//"�("M�"�������
#�����������$��
������M� ��1,M� .G) �� �H���� �H,S�� � � $%&� � .".+/$�� M�
3"*"�7�*�$3�!#+"+���/ "!�$�!�(�"M� -"�6/"�� ��OW#(3$ �!" ���)(*� �
$7 "/+#" ��� +$��6(3G3($� W� ��3"*.���!'��!" � ( #�*$ �."/?#(3" ��*�
F+�� 3$'$� 3('$'-"�  �� .��"3+.$� .�/$ � 3"( $ � .C7/(3$ � 3"*"� ."��  �+ �
.�W.�(" �!�)W3(" �R���;���M���5HS��

�"#$� �M� #"'$�($M� F+��$� 7�/�A$�'�  $� #�$! 3�(%-"� �� ('�� @+ #$*�!#��!$�

*�!%-"�$"�#�O#"�'��$�!�(�"�R,44HSM�F+$!'"�$  (!$/$�F+��$ �$%&� �.".+/$�� �

 -"� 6/"�� � �OW#(3$ � !" � ��)(*� � $7 "/+#" M� .�"3/$*$!'"� "�  �+� ���'$'�(�"�

� .?�(#"�'�*"3�G#(3"��



� �=�

��  �� 3"!#�O#"M� $� $%-"� .".+/$�� B� ��(!#�"'+A('$� .�/$� $�#$� �"/?#(3$� '��

��1DM�!"� #�O#"�'"�$�#()"��1�M�a�2=M�F+�� (!3/+(M�!"�Q*7(#"�'��3"!#�"/��'$�$%-"�

.".+/$�M� #$*7B*� " � $#" � /� (�" � $"� .$#�(*N!("� '$ � $+#$�F+($ � �� '$ �

 "3(�'$'� �'���3"!"*($�*( #$M�"�F+��!-"�"3"��($�!"� ��)(*��'$�"! #(#+(%-"�

'����21�R���:�M�,44HM�.��2=S���

��#()"��1���a�2=��;+$/F+���3('$'-"� ��G�.$�#��/�)?#(*$�.$�$�./�(#�$��$�
$!+/$%-"�"+�$�'�3/$�$%-"�'��!+/('$'��'��$#" � /� (�" �'"�.$#�(*N!("�
'$��!(-"M�'" �� #$'" M�'" ��+!(3?.(" M�'$ ��!#('$'� �$+#G�F+(3$ ���
'$ � "3(�'$'� �'���3"!"*($�*( #$�R������M�����M�.���4HS��

� �

�*� ��/$%-"� $� �  �� #�O#"M� �$3P�3"� R��D5M� .�� ,==� �� ,=�S� $'���#�� F+��

!� #��'( ." (#(�"� ��!"#$�$�"*(  -"���6���!#��$"�.$#�(*N!("�'"��( #�(#"�0�'��$/�

��'" �����(#W�(" M�"�F+��."'�� ���3"! ('��$'"�3"*"� (*./� �/$. "M��( #"�F+��"�

.��3�(#"�.$  "+�$/B*M�$7$�3$!'"�$#B�*� *"�$ ��!#('$'� �'� 3�!#�$/(A$'$ ���

$ � '�� �3"!"*($�*( #$�� "*"�  �� #�$#$� '�� +*$� 6�$!F+($� /(7��$/M� !$'$� (*.�'��

F+��$� /�(�"�'(!G�($�."  $�$*./($���  $�$7�$!)E!3($M�!-"� "*�!#�� $!$!'"�$�

6$/#$�F+$!#"�$"�.$#�(*N!("�'"��( #�(#"�0�'��$/���'" �����(#W�(" M�3"*"�#$*7B*�

�O./(3(#$!'"� " � '$ � �*.�� $ � (!3"�."�$'$ M� '$ � �!#('$'� � .$�$� #$#$( M� '$ �

�*.�� $ � .C7/(3$ M� '$ � 6+!'$%&� M� '$ � (! #(#+(%&� � 6(/$!#�W.(3$ M� '$ �

 "3(�'$'� �*C#+$ ���'��"+#�$ �3"�."�$%&� �3+@"�.$#�(*N!("M�!-"� ��."'�!'"�

3"! ('��$��'(��#$�"+�(!'(��#$*�!#��3"*"�.C7/(3"M�$"�*�!" ��!�"/�$�(!#���  � �

3"/�#(�" ��

`� '�� 7"*� $/�(#��� ��3"�'$�� $� $!"#$%-"� F+�� �$!3+ "� R,442M� .�� D,S� 6$A�

 "7���"�$'��!#"�'"�W'()"�'����"3�  "�(�(/�'����2�M�.�(!3(.$/*�!#�� "7���$�

'( ." (%-"� 3"!#('$� !"� $�#()"� DH4M� F+$!'"� '(A�� T��  "3(�'$'�� 3(�(/M� 3"*�

.�� "!$/('$'��@+�?'(3$M�F+��.�"*"����$#(�('$'��(/?3(#$�"+�(*"�$/M� ��G�'(  "/�('$�

."�� $%-"� '(��#$M� *�'($!#�� '�!C!3($� '�� F+$/F+��� '"� ."�"M� "+� '"� W�)-"� '"�

�(!( #B�("� �C7/(3"U�� �� $+#"�� #$*7B*� *�!3("!$� '+$ � ��/��$!#� � F+� #&� �

 + 3(#$'$ �3"*�"�$'��!#"�'$�$%-"�.".+/$��!$�$�#$�'����1D��

�



� ���

$S�  $7���  �� "� '( ." (#(�"� F+�� $� ��(!#�"'+A(�$� ��$� ����%�����&���� "+M� $"�

3"!#�G�("M� ��'�.�!'($�'����)+/$*�!#$%-"�.$�$�"��O��3?3("�'"�'(��(#"�'��

$%-"Z�

7S�  $7��� ��"�"7@�#"�'�  $�$%-"�."'��($�$7�$!)���$#" �"3"��('" �$!#� �'$�

 +$�(! ��%-"�!$�"! #(#+(%-"�'����1D���

�� �� ." #$� $� #$( � (!'$)$%&� � ��("� �!6��!#$'$� !$�  �!#�!%$� F+�� 6"(�

.�"6��('$�.�/"�.�"3�  +$/( #$�>" B�0��'��(3"��$�F+� �R��5HM�.��=2DSHM�3+@"�#�"��

$."!#"+� F+�� "� '( ." (#(�"� 3"! #(#+3("!$/� !-"� '�.�!'($� '�� ��)+/$*�!#$%-"�

+/#��("�� �� F+�� !-"� 3$7($� �O3�.3("!$�� $ � *$/P$ � '$� $%-"� .".+/$�� " � $#" �

.�$#(3$'" �$!#��("�*�!#��$"�$'��!#"�'$�"! #(#+(%-"�'����1DM�."�F+�� /()$��"�

'(��(#"� '�� $)(�� $"� '(��(#"�  +7@�#(�"�  +7 #$!3($/� ���(�� 3E!3($� '"� 3"!3�(#"�

�"*$!? #(3"�'$�$3#("M�'��PG�*+(#"�7$!('"�.�/$�3(E!3($�.�"3�  +$/��

�� �� .�(#"� '$� .�"@�%-"� '"� '( ." (#(�"� 3"! #(#+3("!$/�  "7��� $� $%-"�

.".+/$�M��$3P�3"�R��D5M�.��,==���,=�S���  $/#$��

�� '( ." (#(�"� 3"! #(#+3("!$/�  "7��� $� $%-"� .".+/$�� .�"@�#$� �� *$( �
'(��#$*�!#�� !"�  �!#('"� '�� �"*.��� " � � #��(#" � /(*(#� � '"� !"  "�
#�$'(3("!$/�3"!3�(#"�/�)$/� "7���"�'(��(#"�'��$3("!$�M��O.��  "�!"�$�#��HD�
'"�W'()"�(�(/� �� ��.�#('"� !"� $�#()"� ,L� '"�W'()"� '����"3�  "�(�(/M�
!" �#��*" �'��F+�M�.$�$�.�"."�M�"+�3"!#� #$��+*$�$%-"M�B�!�3�  G�("�
#��� /�)?#(*"� (!#���  ���3"!N*(3"M�"+�*"�$/���)"�$M�'(��#$*�!#��3"!#�$�
� #$� � #��(#�A$M� "� '( ." (#(�"� 3"! #(#+3("!$/� �O.$!'�� $� (!(3($#(�$� '$�
$%-"M� $  �)+�$!'"� $� /�)(#(*('$'�� '�� .$�#�� $� F+$/F+��� 3('$'-"� .$�$�
./�(#�$��3"!#�$�$#" �/� (�" �'"�.$#�(*N!("�.C7/(3"��

�")"M� $"� '� ."@$�� $  (*� $� ��/P$� ��)�$� .�"3�  +$/� '$� !�3�  ('$'�� '��

/�)?#(*"� (!#���  ���3"!N*(3"�"+�*"�$/M� .�/"�*�!" ��*�'�#��*(!$'"� �!#('"M�

'$� +$�6"�%$�'��3"! #�(%-"M�/(7��#$!'"�$�(!(3($#(�$�.�"3�  +$/�.$�$�$�'�6� $�'" �

.$#�(*N!(" �.C7/(3" M�"�a�2=�'$�"! #(#+(%-"M�.$  $!'"�$/B*�'��+*$� (*./� �

.��3�(#+$%-"� @+'(3(G�($M�3P�)$�$� (! #$/$��+*�*$!�@"� #(.(3$*�!#��."/?#(3"M�.$�$�

�� #$7�/�3��� #"'$� $� /$�)$� �!���)$'+�$� '�� +*� ���'$'�(�"� ."'��M� 3"/�#(�"� "+�

.".+/$�M� '�� (! .�%-"M� 3"!6��('"� $"� 3"�."� 3?�(3"� '" � 3('$'-" M� .�"." #"� $�

'�6�!'���$�(!#�)�('$'��'$F+�/��.$#�(*N!("���  (*M�.$�$��� "/+%-"�'$�F+� #-"�

3"/"3$'$� V� B."3$M� ��)+/$*�!#"+� �� $� $%-"� .".+/$�� .�/$� ��(� !L� 1�H�HM� �*�

��D5��

��������������������������������������������
H����( #$�'" ���(7+!$( M��"/+*���=�M�.G)(!$�=2D�



� ,4�

��"! #(#+(%-"� '�� ��DH� #�"+O�M� !"� $�#()"� �54� .$�G)�$6"� 2�M� '( ." (#(�"�

� .�3?6(3"���/$3("!$'"�V�$%-"�.".+/$�M�F+$!'"�'�/(*(#$�F+��$�F+$/F+���3('$'-"�

 ��G�.$�#�� /�)?#(*$�.$�$�.�"."��$%-"�.".+/$��F+�� �( ��$!+/$��$#" � /� (�" �$"�

.$#�(*N!("� '�� �!#('$'� � .C7/(3$ =�� ��  ��  �!#('"M� $� "! #(#+(%-"� '�� ��D�M�

.�"*+/)$'$� 3"*"� �*�!'$� "! #(#+3("!$/� VF+�/$M� ��." (3("!"+�$� !"� $�#()"�

�52M� a� 2�M� 3"*�"�  �)+(!#�� #�O#"�� T;+$/F+��� 3('$'-"�  ��G�.$�#�� /�)?#(*$� .$�$�

.�"."��$%-"�.".+/$��F+���( ��$�$!+/$��$#" �/� (�" �$"�.$#�(*N!("�'���!#('$'� �

.C7/(3$ U��

P�)$� �M� �!#-"M� V� "! #(#+(%-"� 0�'��$/� '�� ��==M� F+�� (! ��(+� $� $%-"�

.".+/$��!"�$�#()"�5LM��KK���M�3"*�"� �)+(!#��#�O#"��

;+$/F+���3('$'-"�B�.$�#��/�)?#(*$�.$�$�.�"."��$%-"�.".+/$��F+���( ��
$� $!+/$�� $#"� /� (�"� $"� .$#�(*N!("� .C7/(3"� "+� '�� �!#('$'�� '�� F+�� "�
� #$'"�.$�#(3(.�M�V�*"�$/('$'��$'*(!( #�$#(�$M�$"�*�("�$*7(�!#����$"�
.$#�(*N!("�P( #W�(3"���3+/#+�$/M�6(3$!'"�"�$+#"�M� $/�"�3"*.�"�$'$�*G�
6BM� ( �!#"� '�� 3+ #$ � @+'(3($( � �� '"� N!+ � '$�  +3+*7E!3($� R������M�
��==S���

��

��1���"!2�(#"�'���%-"��".+/$��

�

�� �� .�(#"� '"� 3"!3�(#"� '$� $%-"� .".+/$�� !$� $�#$� �"/?#(3$� '�� ��==M�

�"�$� �R,444M�.���=4S�$6(�*$�F+���/��3"*.���!'��"�*�("�3"! #(#+3("!$/�." #"�

V�'( ." (%-"�'��F+$/F+���3('$'-"�.$�$�"7#���$�(!�$/('$%-"�'��$#" �"+�3"!#�$#" �

$'*(!( #�$#(�" � 9� "+� $� � #� � �F+(.$�$'" � 9� (/�)$( � �� /� (�" � '"� .$#�(*N!("�

6�'��$/M�� #$'+$/���*+!(3(.$/M�"+�'�� +$ �$+#$�F+($ M��!#('$'� �.$�$� #$#$( ���

.�  "$ �@+�?'(3$ � +7��!3("!$'$ �3"*�'(!P�(�" �.C7/(3" ��

�(!'$��O./(3$�"�$+#"��F+��$�$%-"�.".+/$�M� @+!#$*�!#��3"*�"�'(��(#"�'��

 +6�G)("M� '(��(#"� '�� �"#"� �*� �/�(%&� M� ./�7( 3(#" � �� ��6���!'" M� �� $(!'$� $�

(!(3($#(�$�.".+/$�� '�� /�(� �� "� '(��(#"� '��"�)$!(A$%-"���.$�#(3(.$%-"�'��.$�#('" �

."/?#(3" M� 3"! #(#+�*� 6"�*$� '�� �O��3?3("� '$�  "7��$!($� .".+/$�� R"! #(#+(%-"�

0�'��$/M�$�#()" ��L����1SM�.�/$�F+$/M�!$�.�� �!#��P(.W#� �M�.��*(#�� ��$"�."�"M�

'(��#$*�!#�M� �O��3��� $� 6+!%-"� 6( 3$/(A$#W�($� '"� �"'��� �C7/(3"M� 3"*� 7$ �� !"�

��������������������������������������������
=��7��3(#�M�.G)���=��



� ,��

.�(!3?.("� '$� /�)$/('$'�� '" � $#" � $'*(!( #�$#(�" � �� !"� 3"!3�(#"� '�� F+�� $� �� �

.+7/(3$�R��.C7/(3$S�B�.$#�(*N!("�'"�."�"�R������M�,444M�.���=4S��

>" B� �6"! "� �(/�$� R,44HM� .�� �H,SM� �*�  +$� "7�$M� '�6(!�� $%-"� .".+/$��

3"! #(#+3("!$/�7�$ (/�(�$�3"*"��

X���Y� (! #(#+#"�.�"3�  +$/�"+#"�)$'"�$�F+$/F+���3('$'-"�3"*"�)$�$!#($�
."/?#(3"�3"! #(#+3("!$/� R"+� ��*B'("� 3"! #(#+3("!$/SM� .$�$� $� '�6� $� '"�
(!#���  �� '$� 3"/�#(�('$'�M� *�'($!#�� $� .�"�"3$%-"� '"� 3"!#�"/��
@+�( '(3("!$/� 3"���#(�"� '�� $#" � /� (�" � $"� .$#�(*N!("� .C7/(3"M� '$�
*"�$/('$'��$'*(!( #�$#(�$M�'"�*�("�$*7(�!#����'"�.$#�(*N!("�.C7/(3"��

�

��� $3"�'"� 3"*� 0����(�$� 0(/P"� R,44HM� .�� 2,DSM� T$� $%-"� .".+/$�� B� +*�

��*B'("� 3"! #(#+3("!$/� !$ 3('"� '$� !�3�  ('$'�� '��  �� *�/P"�$�� $� '�6� $� '"�

(!#���  ��.C7/(3"���'$�*"�$/�$'*(!( #�$#(�$�X���Y�(! .(�$� ��!$�(!#�!%-"�'��6$A���

'�� #"'"�3('$'-"�+*�6( 3$/�'"�7�*�3"*+*U��"! ( #��!"�."'���'����3/$*$��"�

3('$'-"�+*�.�"�(*�!#"�@+'(3(G�("�9�+*$� �!#�!%$�9�F+��'�3/$���!+/" �"+�#"�!��

!+/" �$#" �'"�."'���.C7/(3"� /� (�" �$"�.$#�(*N!("�.C7/(3"M� �@$�'"�.$#�(*N!("�

'$ � �!#('$'� � � #$#$( M�  �@$� '$ � �!#('$'� � $+#G�F+(3$ � "+�  "3(�'$'� � '��

�3"!"*($�*( #$��

���()+$/�*"'"M�"�3"!3�(#"�'��$%-"�.".+/$��B�$!"#$'"�."���+/" �R,445M�.��

2==S�3"*"�$�/�)(#(*('$'��3"!6��('$�$�F+$/F+���3('$'-"M�!"�./�!"�)"A"�'�� �+ �

'(��(#" � ."/?#(3" M� .$�$� (!�"3$�� $� #+#�/$� '"� �"'��� >+'(3(G�("� �*� '�6� $� '"�

(!#���  �� +#� +!(��� ( �� ��)+!'"� �/�M� "� F+�� $� !"#$7(/(A$� B� $� (*.�  "$/('$'�M�

F+$/(6(3$'$� 3"*"� .".+/$�M� .��3( $*�!#�� ."�F+�� !+#��� /($*�� 3"*� $� 3"( $�

.C7/(3$M�$�3"( $�'"�."�"M�!-"�."'�!'"� ���./�(#�$'$��*�!"*��'"�(!#���  ��+#�

 (!)+/(M�(!���!#��$"�3('$'-"�.$�#(3+/$�*�!#��3"! ('��$'"��

�")"M���  $/#$� ��F+��$�(*."�#Q!3($�'"�� #+'"�'" �3"!3�(#" �'"+#�(!G�(" �

'$� $%-"� .".+/$�� �� ('�� !"� 6$#"� '�� F+�� $� ��(� '$��%-"��".+/$�M� 3"*"� !"�*$�

��)+/$*�!#$'"�$�'"�#�O#"�3"! #(#+3("!$/M�!-"�."'��'�/$� ��'( #$!3($����

�"'$�($M� $� $!G/( �� .�"." #$� !$� '(  ��#$%-"� B� $3��3$� '$� /�)( /$%-"�

(!6�$3"! #(#+3("!$/M� F+$/�  �@$�$���(�!L�1�H�HM�'����D5M�F+�� ��G� #�$#$'$�$(!'$�

!� #��� #+'"���"7�� #��*� *"�Q!)+/"M��!3"!#�$� ��#$*7B*�$�(*."�#Q!3($�'"�



� ,,�

3"!3�(#"� '�� 3('$'-"M� 3"*"� .$�#�� /�)(#(*$'$� .$�$� $� .�"." (#+�$� '$� $%-"�

.".+/$���

� ��

��3������(�'$��%-"��".+/$����"��('$'-"�
�

:��(6(3$� ��F+��"�3"!3�(#"� '$�3('$'$!($� #�*� ('"�*+(#"�'�7$#('"��� �+�

� #+'"�.$�$�$�.�� �!#��'(  ��#$%-"� ��'����$"� 6$#"�'��F+��$�$%-"�.".+/$��B�

+*�'(��(#"�'"�3('$'-"���

�� /�)(#(*$%-"� '"� 3('$'-"�.".+/$�� '��(�$� '$� #�"�($� '"� T.�(�$#�� $##"�!�8�

)�!��$/U� R�(!( #B�("� �C7/(3"� .�(�$'"SM� F+�� "� �/��$� $� +*$� ." (%-"� '�� F+$ (�

.�" �3+#"�M�3"!6"�*���! (!$���!@$*(!�R����M�.��H=S���

�-"� 3+ #$� ��/�*7�$�� F+�� $� '"+#�(!$� '"� �������� �������'� ��������
RT�(!( #B�("� �C7/(3"� .�(�$'"US� $6(�*$� F+�� "� "!)��  "� ."'�M� �*�
/�)( /$%-"� '�� .�"#�%-"� $� 3��#" � (!#���  � �*�#$�(!'(�('+$( M� .��*(#(��
$"�3('$'-"�#+#�/$����
�������(����*�." (%-"�'������������������M��$/��
'(A��M�3"*"� ���(!( #B�("��C7/(3"�6"  ���

� �

�-"�"7 #$!#�M� .$�$�  ���!#�!'��� $� �O( #E!3($�'�  $�'"+#�(!$� $3��3$� '"�

T3('$'-"�.�"*"#"��'��@+ #(%$U�B�(*."�#$!#��F+�� ��$/3$!3��.�(*�(�"�"�3"!3�(#"�

'��3('$'$!($M�F+�� �)+!'"��+/" �R,44DM�.��=,S�3"*.���!'��"� #$#+ �(*$!�!#��

V � .�  "$ � 6? (3$ � F+��  -"� #(#+/$�� � '" � '(��(#" � ."/?#(3" M� )"A$!'"� $ �

.����")$#(�$ �F+��'�6/+�*�'"�� #$'"���*"3�G#(3"�'���(��(#"��

"!#+'"M��O( #��+*$�.��"3+.$%-"�.�/$���'�6(!(%-"�'$�3('$'$!($����/$�B�

��/$#(�$*�!#����3�!#�M�3"*"�!" ��O./(3$��".� �R,44DM�.��,�SM�F+��$6(�*$� ���$�

3('$'$!($��

�"�  �+� /(��"� )���!���(��� ���� *������ )������ .+7/(3$'"� �*� ��54M�
�$� P$//M� '�6(!(+� $� 3('$'$!($� 3"*"� "� ������� F+��  �� 3"!3�'�� $" �
*�*7�" � '�� ./�!"� '(��(#"� '�� +*$� 3"*+!('$'�M�  �!'"�  �+ �
7�!�6(3(G�(" � ()+$( � �*� '(��(#" � �� "7�()$%&� �� ��  +3�  "� '�  ��
3"!3�(#"�*"'��!"�'��3('$'$!($�B�(!F+� #("!G��/����.�(!3(.$/�*"#(�"�'"�
EO(#"� '�  $� '�6(!(%-"� 6"(� #��� �!6$#(A$'"� $� !"%-"� '"� 3('$'-"� 3"*"�
'�#�!#"�� '�� '(��(#" M�  +.��$!'"� �M� $  (*M� $� 3"!3�.%-"M� F+�� #(!P$�
(*.��$'"� '� '�� " � )��)" M� '�� 3"!3�7��� "� 3('$'-"� 3"*"� +*�  +@�(#"�
#(#+/$�M� !-"� $.�!$ � '�� '(��(#" M� *$ � #$*7B*� '�� '����� � X���Y� �� $#+$/�
��$/('$'��*+!'($/M�  �*�'C�('$M�'�*$!'$�+*�3"!3�(#"�*$( �$*./"�'��
3('$'$!($�� �/'6(�/'M� ."�� �O�*./"M� $6(�*$� $� !�3�  ('$'�� '��  +.��$�� $�
!"%-"� '�� 3('$'$!($� 3"*"� ������M� .$�$� $'"#$�� +*$� 3"!3�.%-"� *$( �



� ,2�

.�G#(3$���$#(�$M�!$�F+$/�"� (!3+*.�(*�!#"�'" �'����� �'"�3('$'-"�.$�$�
3"*� $�  +$� 3"*+!('$'�� #"�!$*� "�  +@�(#"� +*�  ��� �$'(3$/*�!#��
(!3"*./�#"���*$/�'� �!�"/�('"��

�� #N!(3$M� ."�#$!#"M� '$� ��"/+%-"� "+� '$� ��'�6(!(%-"� '"� 3"!3�(#"� '��

3('$'$!($� .$�#�� '"� .��  +." #"� '�� F+��*+(#"� *$( � '"� F+�� +*� '(��(#"� �/$� B�

.��  +." #"� F+��  ����� '�� (!6"�*$%-"� $"� 3('$'-"M� $� 6(*� '�� F+�� ."  $� #��� $�

�O$#$�!"%-"�'" � �+ �'����� M�@G�F+��!-"��O( #�*�'(��(#" � �*� +$ �3"���/$#$ �

"7�()$%&� �R�����M�,44DM�.��,5S��

��  $���'�6(!(%-"��O +�)��$�/�)(#(*('$'��'"�3('$'-"�.$�$�$�.�"." (#+�$�

'$�$%-"�.".+/$�M�!-"� �*�.��"3+.$%-"M�3"!6"�*��$.��)"$�$!"#(/P"�R,442M�.��

5�4S� F+$!'"� '(A� F+�� T.�/$� (!6/$%-"� '" � .�"3�  " � '�� 3"!#�"/"� F+�� $� $3%-"�

.".+/$�� +!(��� $/� ."'��($� "�()(!$�M� $� ��)�$� B� $� '$� �� #�(%-"� '$� /�)(#(*('$'�M�

F+$/F+���F+�� �@$�"�#(."�'��3"!#�"/"U���"'$�($M��  ��$+#"��$���(#��$��

�$ � "3(�'$'� �3"!#�*."�Q!�$ �"�(!'(�?'+"�( "/$'"�� #G�'� $�*$'"U�
R��$..�//�##(S�� �#�$�B � '"� '(��(#"� '�� $3%-"� .".+/$�� 3"! $)�$'"� !"�
$�#()"�5,L]2�R!$���'$3%-"�'$���(�!L��]=�SM�$�"! #(#+(%-"�'�+�)+$�('$�$�
+*� ��6"�%"� '$ � $3%&� � .".+/$�� � #�$'(3("!$( � R������ ���������M� ��
����
��������� ������S� �� V� (!#�"'+%-"� '�� $3%&� � .".+/$�� � "+� 3"/�3#(�$ �
'� #(!$'$ � V� '�6� $� '�� ����������� �������� R������ �������M�
+��
����,������� �������� �����������S�� �$ � $3%&� M� ��������� ��� ���
����M� (!�"3$!'"� "� (!#���  �� .C7/(3"M� ."'��  +7 #(#+(�� �� $" � W�)-" �
3"*.�#�!#� � .$�$� ��$)(�� 3"!#�$� $� + +�.$%-"� "+� /� -"� '�� 7�! � "+�
'(��(#" �'$ �$+#$�F+($ �/"3$( �"+�3"!#�$�'�/(7��$%&� �(/�)$( �'" �W�)-" �
'� #$ �RF+��."'�*�/� $��#$*7B*�" �'(��(#" �'"�.$�#(3+/$���+ +�.$%-"M�
."���O�*./"M�'��+*�3$*(!P"�.C7/(3"S���

��  ��."!#"M� +�)��!"�3�!G�("�@+�?'(3"�!$3("!$/�$���(�'$��%-"��".+/$��!L�

1�H�HM�'��,��'��@+!P"�'����D5M�.$�$���)+/$*�!#$��"�$�#()"��1��a�2=�'$�$�#$�

�"/?#(3$�'����1DM���*$( �+*$���A�"�*"#��B�"�3('$'-"�!$�'�6� $�'"�(!#���  ��

.C7/(3"���*� �+�$�#()"��L�B���.�#('"�"�#�O#"�'"�$�#()"��1�M�a�2=M�'$�"! #(#+(%-"�

'����1D�3"*�$/)+! �$3�B 3(*" ��

��#���L���;+$/F+���3('$'-"� ��G�.$�#��/�)?#(*$�.$�$�./�(#�$��$�$!+/$%-"�"+�$�'�3/$�$%-"�
'��!+/('$'��'��$#" �/� (�" �$"�.$#�(*N!("�'$��!(-"M�'"��( #�(#"�0�'��$/M�'" �� #$'" M�
'" � �+!(3?.(" M� '�� �!#('$'� � $+#G�F+(3$ M� '��  "3(�'$'� � '�� �3"!"*($� *( #$�
R"! #(#+(%-"M� $�#�� �1�M� a� 2=SM� '��  "3(�'$'� � *C#+$ � '��  �)+�"� !$ � F+$( � $� �!(-"�
��.�� �!#�� " �  �)+�$'" � $+ �!#� M� '�� �*.�� $ � .C7/(3$ M� '��  ���(%" �  "3($( �
$+#N!"*" M� '�� (! #(#+(%&� � "+� 6+!'$%&� � .$�$� 3+@$� 3�($%-"� "+� 3+ #�("� "� #� "+�"�
.C7/(3"�P$@$�3"!3"��('"�"+�3"!3"��$�3"*�*$( �'��3(!F_�!#$�."��3�!#"�'"�.$#�(*N!("�"+�
'$� ��3�(#$� Q!+$M� '�� �*.�� $ � (!3"�."�$'$ � $"� .$#�(*N!("� '$� �!(-"M� '"� �( #�(#"�
0�'��$/M�'" �� #$'" ���'" ��+!(3?.(" M���'��F+$( F+���.�  "$ �@+�?'(3$ �"+��!#('$'� �
 +7��!3("!$'$ �.�/" �3"6�� �.C7/(3" �R������M���D5S��

��  $� .�� .�3#(�$M� ('�!#(6(3$� �� $� (*."�#Q!3($� '�� 3"!3�(#+$�� "� 3('$'-"�

.$�$�" ��6�(#" �'$���(�'$��%-"��".+/$����$�$��(/�$�R,44HM�.���5HSM�!"��O��3?3("�



� ,1�

'$� $%-"� .".+/$�M� 3('$'-"� B� T$F+�/$� .�  "$� F+��  �� �!3"!#�$� !"� )"A"� '" �

'(��(#" �."/?#(3" M��*� �!#('"�� #�(#"M�"�'(��(#"�'���"#$���� ����"#$'"U���/(G M�B�$�

.�W.�($�/�(�F+��(*.&��$"�3('$'-"M�$+#"��.".+/$�M�$�"7�()$%-"�'��6$A���$�@+!#$'$�

'"�#?#+/"�'���/�(#"�M�"+�'"3+*�!#"�F+��$��/��3"��� ."!'$M�!$�"."�#+!('$'��'$�

.�"." (#+�$�'$�$%-"�.".+/$�M�3"!6"�*��3"! #$�'"�a�2LM�'"�$�#()"��L��

�*"�(*�R,44�M�.��S�'�6�!'��F+��$�/�)(#(*('$'��.$�$�.�"."��$%-"�.".+/$��

!-"� '����  ��� �� #�(#$� $� F+�*� �"#$� "+� B� �"#$'"M� ."( � !-"�  �� #�$#$� '�� '(��(#"�

."/?#(3"M� *$ � '(��(#"� 6+!'$*�!#$/� '"� 3('$'-"� F+�M� *� *"� 3"!'�!$'"�

3�(*(!$/*�!#�� "+� $!$/6$7�#"M� 3"!#�(7+(� .$�$� $� 6"�*$%-"� '$� �(F+�A$� !$3("!$/��

��.(#$� �� F+�� !-"�  �� ."'�� .$�#(�� '�� +*$� /�(� "�'(!G�($M� F+�� '�� /"!)$� '$#$�

!�3�  (#$� '�� ��6"�*+/$%-"� .$�$� 3"!#�$�($�� $� "! #(#+(%-"� '$� ��.C7/(3$� F+�M�

3"*"�@G� ��'(#"M�.�"'+A(+�+*�� #$'"�3"*.�"*�#('"M�6+!'$*�!#$/*�!#�M�3"*�"�

�O��3?3("�'$�3('$'$!($���

"!6"�*�� �  �� $+#"�M� "� a� 2L� '"� $�#()"� �L� '$� ��(� !�L� 1�H�H]D5� !-"� 6"(�

��3�.3("!$'"� .�/$� $#+$/� "! #(#+(%-"�� ��! $�� '�� "+#�$� 6"�*$� (*./(3$� "� !-"�

��3"!P�3(*�!#"� '$� 3"!'(%-"� '�� 3('$'-"� $"� $!$/6$7�#"� F+�� !-"� 6�A� "�

$/( #$*�!#"� �/�(#"�$/� "+� $"� 3"!'�!$'"� 3�(*(!$/*�!#��� ��  $� *$!�(�$M� $�

/�)(#(*('$'�� .$�$� $@+(A$�� $%-"� .".+/$�� '����  ��� 6�$!F+�$'$� $� #"'" � " �

3('$'-" M� �O()(!'"� �M� $.�!$ M� " � ��F+( (#" � "�'(!G�(" � 3"*.$#?��( � 3"*� "�

$@+(A$*�!#"� '�� F+$/F+��� "+#�$� $%-"Z�  "/+%-"� � #$� F+��  �� 3"$'+!$� 3"*� $�

(!#��.��#$%-"�#�/�"/W)(3$��� ( #�*G#(3$�'$�"! #(#+(%-"�'$���.C7/(3$���$6(�*$�$�

3"!'(%-"�'��3('$'-"�'"�$!$/6$7�#"���'"�3"!'�!$'"�3�(*(!$/*�!#��R������M�

,44�M�.���S��

��  $/#$� �M�#"'$�($M�F+��"��+.��("����(7+!$/�'��>+ #(%$�.$3(6(3"+�"� �+�

�!#�!'(*�!#"�  "7��� $� (*."  (7(/('$'�� '��  ��� .�"." #$� $� $%-"� .".+/$��

'� $3"*.$!P$'$� '"� #?#+/"� '�� �/�(#"��� ��  ��  �!#('"M� �O( #�� "+#�$� '( 3+  -"�

F+�� B� @+ #$*�!#�� $� ."  (7(/('$'�� '��  ��� ��$7��#"� "� .�$A"� F+$!'"� "� $+#"��

.".+/$��!-"� 6$A�$� @+!#$'$�'�  ��'"3+*�!#"�!$�"."�#+!('$'��'"�$@+(A$*�!#"�

'$�$%-"��



� ,5�

�$�"3$ (-"��*�F+�� ��@+/)"+�"���3+� "�� .�3($/�!L�52=�,14�M�$��(!( #�$�

�/($!$� $/*"!� '�+� .�"�(*�!#"� $"� ��3+� "� .$�$� F+�� "� #�(7+!$/� '�� "�()�*�

.+'�  �� @+/)$�M� !"�$*�!#�M� $� ."  (7(/('$'�� '"� $+#"��.".+/$��  ��� 3P$*$'"� $�

��)+/$�(A$��"�6�(#"M�$.W �$�'��('$�(!#(*$%-"M�3"*�$�@+!#$'$�'"�#?#+/"�'���/�(#"���

�"��!#$!#"M�$"� @+/)$��" ��*7$�)" ���3/$�$#W�(" �F+�� 6"�$*�"." #" �3"!#�$�"�

*�!3("!$'"� ��3+� "� � .�3($/M� $� *� *$� �(!( #�$� " � $3"/P�+M� 3"*� �6�(#"�

*"'(6(3$#(�"�.$�$�� 3/$��3��M�'��6"�*$�'�6(!(#(�$M�F+���

��$#$!'"� �� $� /�)(#(*('$'�� $#(�$� '�� 3"!'(%-"� '$� $%-"� �� !-"�
��.�� �!#$%-"�.�"3�  +$/M�$6$ #$� ��$�$./(3$%-"�'" �$�# ���2���,=1�'"�
�M�!-"� �!'"�."  ?��/�.��*(#(��F+��$�.$�#��#�$)$�$" �$+#" �3W.($�'"�
#?#+/"��/�(#"�$/� "+�'"3+*�!#"�F+��$��/��3"��� ."!'$��"���#$��O#(!%-"�
'"�6�(#"� �*�@+/)$*�!#"�'"�*B�(#"�R�� .�52=�,14]��S��

�� �(!( #�$� � 3/$��3�+� F+�� $� 3"*.�"�$%-"� '$� 3"!'(%-"� '�� �/�(#"��

3"! #(#+(� �� 3"!'(%-"� '$� $%-"� R/�)(#(*('$'�� $#(�$� $'� 3$+ $*S� �� !-"�

��.�� �!#$%-"�.�"3�  +$/M�!-"�3$7�!'"�$  (*�$�."  (7(/('$'��'�� �����$7��#"�

"�.�$A"M�!$�$%-"�.".+/$�M�.$�$�F+��"�$+#"��.".+/$��6$%$�$�@+!#$'$�'"�#?#+/"�'��

�/�(#"���*�'$#$�." #��("��$"�'"�$@+(A$*�!#"��

�*� ,4� '�� !"��*7�"� '�� ,44�M� "+#�"� �(!( #�"� '"� �+.��("�� ��(7+!$/� '��

>+ #(%$���@�(#"+�$�."  (7(/('$'��'�� ���@+!#$'"M�$�." #��("�(M�"�#?#+/"�'���/�(#"�����

�(!( #�"� �$*(/#"!� $��$/P('"�4M� �*� '�3( -"� *"!"3�G#(3$M� $6(�*"+M� !"�

@+/)$*�!#"�'"��)�$�"�'���! #�+*�!#"�!L���,2H��D,M�F+��$�@+!#$'$�'"�#?#+/"�'��

�/�(#"��!-"�."'�� ���6�(#$� �F+���$#�$�B �'���*�!'$�V�.�#(%-"�(!(3($/���

�"�#$!#"M�.$�$��O��3(#$��"� �+�'(��(#"�"�3('$'-"�'����3"*.�"�$��F+��� #G�

!"� + "� �� )"A"� '" �  �+ � '(��(#" � ."/?#(3" � 9� �*� '($� 3"*�  +$ � "7�()$%&� �

�/�(#"�$( ��

�

��4�����%-"��".+/$����$���5(!(%-"�'����������	
�
���
�

��������������������������������������������
����3/�!"��� .�52=�,14]��M���/���(!( #�$��/($!$�$/*"!M���)+!'$��+�*$M�@+/)$'"��*��H]41],44HM�
�>�24]41],44H�.��244��
�4�P##.�]]bbb�@+ 7�$ (/�3"*�7�]@+�( .�+'�!3($]DD�1��2]$)��,2H�D,� #@��

�



� ,D�

�"#$�R,44DM�.���5,SM��*� +$�#� ��'��'"+#"�$'"�!$��!(��� ('$'��'���-"�

�$+/"M� "7 ���$� F+�� !"� ��$ (/M� $� $%-"� .".+/$�� �!3"!#�$� �� .���( #$�

3"! #(#+3("!$/*�!#��'� '����21M�"�F+��."  (7(/(#$�$�F+$/F+���3('$'-"�"�./�(#"�V�

'�3/$�$%-"�'��!+/('$'��"+�$!+/$%-"�'" �$#" �/� (�" �$"�.$#�(*N!("�'$��!(-"M�

'" � � #$'" � "+� '" � �+!(3?.(" �� �$�$� �/$M� � #$� )$�$!#($� 3"! #(#+3("!$/� B�

3/$�$*�!#�� +*� *�3$!( *"� '�� 3"!#�"/�� '" � $#" � .�$#(3$'" � ."�� $)�!#� �

.C7/(3" �����C!��#"'" �" ��/�*�!#" �.�� �!#� �!"�3"!3�(#"�'��$33"+!#$7(/(#8M�

�*7"�$�!-"�#�!P$�$�*� *$�'�!"*(!$%-"���$*7B*�'���� ����!#�!'('"�3"*"�

+*� 3"!#�"/�� F+�� ."'��  ��� �O��3('"� ."�� F+$/F+��� 3('$'-"M� ."  (7(/(#$!'"� $�

#�$! .$�E!3($�'$�)� #-"�.C7/(3$M�$�*"#(�$%-"���@+ #(6(3$%-"�'" �$#" �.�$#(3$'" �

��3"*(!$!'"�+*$� $!%-"�.$�$�" �$#" �/� (�" �$"�.$#�(*N!("�.C7/(3"��

�6(�*$� �� !�  �� � #+'"� F+�� "� #�*$� '$� $33"+!#$7(/(#8� B� +*� '" � *$( �

'�7$#('" � $#+$/*�!#�� !$� $)�!'$� ."/?#(3$�*+!'($/��"!#+'"M� !�  $� '( 3+  -"�

PG�$+#"�� �F+��!-"�3"!3�(#+$*�$33"+!#$7(/(#8M�$.�!$ �6$A�*���6��E!3($�$��/$�

"+� ��3"!#�!#$*��*�3/$  (6(3G�/$���*�$!G/( ��$�$/)+! �$+#"�� �F+��.�".&�*�

+*�3"!3�(#"M�!"#$� ��F+��!-"�PG�3"! �! "��!#����/� ��

��  �� .�"3�  "M� �"#$� R,44DM� .�� ,�HS�  (!#�#(A$� "� 3"!3�(#"� '��

$33"+!#$7(/(#8� 3"*"� +*� *�3$!( *"� '�� 3"!#�"/�� '"� ."'��M� 3"*� $� !$#+��A$�

@+�?'(3$�'��+*$���/$%-"�"7�()$3("!$/�"7@�#(�$��O#�$3"!#�$#+$/� /�)$/M�F+��3"$)��

" �$)�!#� ��!3$���)$'" �'$�$'*(!( #�$%-"�'��(!#���  � �.C7/(3" �R7$ #$�F+��"�

$)�!#�� #�!P$� *C!+ � .C7/(3"S� $� �O./(3$��  �+ � $#" � '( 3�(3("!G�(" M� #"�!$!'"�

.C7/(3$ �$ � +$ �*"#(�$%&� M�F+$!'"�.�"�"3$'" �(! #(#+3("!$/*�!#�M� "7�.�!$�

'��.+!(%-"�/�)$/�R.���( -"�'��.+!(%-"�c� $!%-"��*�� #$'"�."#�!3($/S��

�� $33"+!#$7(/(#8� B� +*� *�3$!( *"� F+�� 3"!'+A� V� (*./�*�!#$%-"� '$�
��.�� �!#$%-"M� ."( � 6"�%$� " � ��.�� �!#$!#� � $� $)(��*� !"� *�/P"��
(!#���  ��.C7/(3"���/B*�'(  "M�."  (7(/(#$�F+��" �3('$'-" �F+� #("!�*�
" � $#" � '��  �+ � ��.�� �!#$!#� M� .+!(!'"�" � $� F+$/F+��� #�*."� �� !-"�
 "*�!#�� !$� "3$ (-"� '$ � �/�(%&� � X���Y� B� +*� *�3$!( *"� (! #(#+3("!$/�
3"/"3$'"�V�'( ." (%-"�'��+*�3('$'-"�F+$/F+��M� (!#�)�$!#��"+�!-"�'$�
�!)��!$)�*�� #$#$/M�$� ���(%" �'�� �+ �(!#���  � ���'" �(!#���  � �'$�
3"*+!('$'��R����M�,44DS��

�"�B*M���  $/#$� ��F+��$�.��3�.%-"�'��+*�*�3$!( *"�F+��'�3"����'��

+*$��O.��  -"�$!)/"� $O-"�!-"�."'�� ��� 6$3(/*�!#��$.�".�($'"�.�/$�3+/#+�$�

7�$ (/�(�$���*� �$A-"�'(  "M��"#$� R,44DM� .��,,�SM��/$7"�$� +$�3"!3/+ -"�3"*�



� ,H�

7$ �� !$� $!G/( �� '$� /(#��$#+�$� 3"*.+/ $'$� �� !$� .� F+( $� �*.?�(3$�

�*.���!'('$M�$�6(*�'�����(6(3$��$�."  (7(/('$'��'����$6(�*$��$�P(.W#� ��(!(3($/�

'��F+��PG�.�/"�*�!" �+*�*�3$!( *"�'��3"!#�"/�� (! #(#+3("!$/M��6�#(�$*�!#��

+#(/(A$'"� .�/" � 3('$'-" � !"� ��$ (/M� F+�� ��C!�� $ � '(*�! &� � �  �!3($( � '"�

3"!3�(#"�'�!"*(!$'"���������
����'��$ �$%&� �.".+/$�� ��

�� /W)(3$�'"�*�3$!( *"�'��3"!#�"/��!"�'(��(#"� 7�$ (/�(�"�  ��'����$�+*�

$�)+*�!#"�/W)(3"M�'�6�!'('"�."���$3P�3"�R��D5M�.��5,S��

X���Y�$  (*�3"*"�3$'$�3('$'-"�#�*M�.�/"��"#"M�"�'(��(#"�'��(!#��6��(��!$�
6"�*$%-"� '" � *$!'$#" � '" � )"���!$!#� M� #��G� #$*7B*� +*� '(��(#"M�
*�!" �."'��" "M�*$ �7�*��6(3(�!#��."�F+��B�'��$%-"��6�#(�$���'(��#$M�
'����/$��.�/"�.$#�(*N!("�.C7/(3"M�!+*����'$'�(�"�3$�G#���'��(! .�%-"�
(!'(�('+$/��*�.�"/�'"�(!#���  ��)��$/���  (*M� �*.���F+��P"+����/� -"�
$� �  �� .$#�(*N!("M� 3$'$� 3('$'-"� #��G� �!#-"� "� '(��(#"M� ."�� +*$� �($�
'� (*.�'('$�'��/�)(#(*('$'��'��.$�#�M�'��*"����$�$%-"�.".+/$���

:��(6(3$� �M� $  (*M� F+�� "� '( ." (#(�"� 3"! #(#+3("!$/�  "7��� $� $%-"�

.".+/$�M� '$� $�#$� �"/?#(3$� '�� ��==M� ."'��  ��� #('"� 3"*"� +*� '" � *$( �

*"'��!" � '"� *+!'"M� 3"!6"�*�� �"#$� R,44DM� .�� ,,�SM� !-"� "7 #$!#�� $� /�(�

��)+/$*�!#$'"�$� '$#$�� '�� ��D5� �� #��� $� !�3�  ('$'�� '��  "6���� $/#��$%&� � ��

��6"�*$ M�3"*"�$  (!$/$'"�$!#��("�*�!#���

�+#�"  (*M�  �� "� #�*$� '$� $33"+!#$7(/(#8� B� +*� '" � *$( � '�7$#('" �

$#+$/*�!#�� !$� $)�!'$� ."/?#(3$�*+!'($/M� ."'�� �� '(A��� F+�� !�/�� B� 3$7?��/� $�

'( 3+  -"�  "7��� "� ��F+( (#"� '$� /� (�('$'�M� F+�� B� @+ #$*�!#�� "7@�#"� '�  $�

'(  ��#$%-"��



� ,=�

����
����,�6�	�7���8���
9������������������

,������(*."  (:(/('$'��'$���  "$�;+�<'(2$��=+(>$��$��%-"�
�

�(/�$� R,44HM� .�� �5=S� � #$7�/�3�+� +*� F+� #("!$*�!#"�  "7��� $�

�F+(.$�$%-"�'��3('$'-"����/�(#"��.$�$�3"!3/+(��F+��(  "� "*�!#��6"(�6�(#"�.$�$�

�O3/+(�� " �� #�$!)�(�" ���$ �.�  "$ � @+�?'(3$ �'$� /�)(#(*('$'��.$�$�.�"."��$�

'�*$!'$�.".+/$����$�$��/�M�$.W �3(#$���"!#� �'���(�$!'$M�3('$'-"�B�F+$/F+���

7�$ (/�(�"��

��*$( � (*."�#$!#�M� 3"!#+'"M� .$�$� "� .�� �!#�� #W.(3"M� B� $� �O3/+ -"� '$�

."  (7(/('$'��'$�.�  "$�@+�?'(3$� ���$+#"�$�'��$%-"�.".+/$����  $�F+� #-"�@G�

6"(� '(�(*('$� .�/"� �+.��*"� ��(7+!$/� 0�'��$/� F+�� (!3/+ (��� 3"! "/('"+� "�  �+�

�!#�!'(*�!#"�!$��C*+/$�2D5M�F+��'(A��T��  "$�@+�?'(3$�!-"�#�*�/�)(#(*('$'��

.$�$�.�"."��$%-"�.".+/$�U��

�"�  ��� 3"! +/#$'"� "� ���7�#�� '$� �C*+/$� 2D5M� !"�  (#�� '"� �+.��*"�

��(7+!$/�0�'��$/�!$�(!#��!�#M��!3"!#�$� ��$�3(#$%-"�'��$.�!$ �+*�.��3�'�!#��

!$� "3$ (-"� '$�  +$� $.�"�$%-"� .�/"��/�!G�("M� '$#$'$� '�� �2� '�� '�A�*7�"� '��

��D2�� �� .��3�'�!#�� 3(#$'"� B� "� '"� ��3+� "� �O#�$"�'(!G�("� 5,�2,=� "!'�� 6"(�

'( 3+#('$� $� ."  (7(/('$'�� '$� $%-"� .".+/$��  ��� $@+(A$'$� ."�� +*$� .�  "$�

@+�?'(3$�'��'(��(#"�.�(�$'"��

�"'$�($M� "� �+.��*"� ��(7+!$/� @G� P$�($� @+/)$'"� "+#�"� ��3+� "�

�O#�$"�'(!G�("M� !L� �=�H1�M� �*� ��51M� "!'�� �O.��  $*�!#�� ��.+'("+� $�

."  (7(/('$'�� '��  ��� $@+(A$'$� $� $%-"� .".+/$�� ."�� +*�.$�#('"� ."/?#(3"����  ��

3"!#�O#"M�"��(!( #�"��$P!�*$!!��+(*$�-� M���/$#"��'"���3+� "M�$"�'(�+/)$��"�

 �+��"#"M��O./(3(#$��

��$%-"�.���( #$�!"�$�#���1�M�a�2=M�'$�"! #(#+(%-"�B�$��*�F+��$/)+B*�������������-�
������� ������ ��*� /�)(#(*('$'�� .$�$� .�'(�� �*� @+?A"� $� $!+/$%-"� "+� $� '�3/$�$%-"� '��
!+/('$'��'��$#"�/� (�"�'"�.$#�(*N!("�.C7/(3"M�F+�*�)"A$��'$�3('$'$!($M�"+M�."��"+#�$ �
.$/$��$ M�  W� $ � .�  "$ � �!+*��$'$ � !"� $�#��,�� '$� "! #(#+(%-"� #�*� �  $�
/�)(#(*('$'�����.$�#('"�."/?#(3"M�.�  "$�@+�?'(3$�'��'(��(#"�.C7/(3"�(!#��!"�RW'���/�(#�M�
$�#���2,SM�!-"�."'�M�$  (*M�.�"."��$�$%-"M�F+��.��#�!3��$.�!$ �$"�3('$'-"��

�



� ,��

�-"�"7 #$!#�M�$��O( #E!3($�'��+*�W7(3��/�)$/�V�.�"." (#+�$�'��+*$�$%-"�

.".+/$�� ."�� .$�#('"� ."/?#(3"M� $/)+! � '"+#�(!$'"�� � #E*� $'���#('"�  "7��� $�

 "��$#�(�$� +#(/(A$%-"� '"� *� *"� ."�� ."/?#(3" M� 3"*� 6(!$/('$'� � ."/?#(3"�

.$�#('G�($ ��

�� �  �� �� .�(#"M� "� .�"6�  "�� '�� �(��(#"� "! #(#+3("!$/� :(3�!#�� �$+/"M�

$6(�*$�F+�� (!6�/(A*�!#��$� 6(!$/('$'��3"! #(#+3("!$/�'$�$%-"�.".+/$�� #�*� ('"�

 "��$#�(�$� �� (!� 3�+.+/" $*�!#�M� '� �(�#+$'$� .�/" � ."/?#(3" � '�� ./$!#-"M�

�!���)"!P$!'"�!" M�*$( �+*$���AM�3"*� +$ �3"!'+#$ �'� "!�" $ ����)+!'"�

"�.�"6�  "�M�."'�� ��!"#$��F+��$� ��(#��$'$�+#(/(A$%-"�'$�$%-"�.".+/$�M�3"*"�

*�("�'��"." (%-"�."/?#(3$��!#���)"���!" M�#�*��!6�$F+�3('"��  ��(*."�#$!#����

'�*"3�G#(3"� (! #(#+#"� '�� 6( 3$/(A$%-"� '$� 3"( $� .C7/(3$�� :��(6(3$� �� 3"*+*M�

�*7"�$� /$*�!#$��/*�!#�M� "� + "� '$� $%-"� .".+/$�� 3"*"� $�*$� ."/?#(3"�

.$�#('G�($M�� .�3($/*�!#���*�.��?"'"�.�B��/�(#"�$( ��

�"'�� ��!"#$��3"*"M��O�*./"�'�  $� ?!#� �M�"�./�(#"��/�(#"�$/�F+$!'"�"�

3$!'('$#"�'"�.$�#('"�."/?#(3"�T�UM�*�'($!#�� �+ �3"���/()("!G�(" M�.�".&��+*$�

(!6(!('$'��'��$%&� �.".+/$�� �3"!#�$�$�$'*(!( #�$%-"�'"�3$!'('$#"�'"�.$�#('"�

T�UM�3"*��( #$ M� #-"� "*�!#�M�$�'�!�)�(��$� (*$)�*�."/?#(3$�'� #��� �"*"�$ �

$%&� �'(6(3(/*�!#��3P�)$*�$"� �+�#��*"�$!#� �'$���$/(A$%-"�'$ ��/�(%&� M�"�

"7@�#(�"�$/*�@$'"���F+��B�3"/"3$���*�'C�('$�"��/�(#"�� "7���$�*"�$/('$'��'$�

$'*(!( #�$%-"�'"�3"!3"���!#����#��*(!$�."�� ���$/3$!%$'"��

�'�*$( M� �*� .��?"'"� '�� 3$*.$!P$� �/�(#"�$/M� B� 3"*+*� '�#��*(!$'"�

3$!'('$#"� +#(/(A$�� �� '�� 3P$�&� � 6$/$3(" " � 3"!#�$�  �+� 3"!3"���!#�M� #�!'"�

3"*"� .$!"� '�� 6+!'"� $� F+$!#('$'�� '�� $%&� � .".+/$�� � .�"." #$ � 3"!#�$� $�

$'*(!( #�$%-"� '��  �+� "." (#"��� �"�� "+#�"� /$'"M� #$( � $/�)$%&� � (!3(#$*� $"�

3$!'('$#"�T�U�$�.�"3+�$�� �+ �3"���/()("!G�(" �.$�$�$3("!$��"�W�)-"�'"��"'���

>+'(3(G�("�*$( � .�WO(*"M� $7�(!'"� �G�($ � $%&� � .".+/$�� � 3"!#�$� "� 3$!'('$#"�

T�UZ�3"!#�O#+$/(A$� ��$  (*�$�)+���$�'��$%&� �.".+/$�� �F+�M�F+$ �� �*.���

!-"� #E*� "� �� +/#$'"� � .��$'"M� *$ � 3"/$7"�$*� .$�$� "� �!6�$F+�3(*�!#"� '"�

(! #(#+#"M� $6")$*�!#"� '"��"'��� >+'(3(G�("� �� .��@+?A"� '$� >+ #(%$� �� '"� .�W.�("�

.$? ��



� 24�

�*�3$ " �� .�3?6(3" �3"*"��  �M�3$7��$"��"'���>+'(3(G�("�6$A����$/���

 +$� (!'�.�!'E!3($� (! #(#+3("!$/M� 3"(7(!'"� "� $7+ "� '�� '(��(#"M� � .�3($/*�!#��

."��*�("�'$�3$�$3#��(A$%-"�'$�3P$*$'$�/(#()Q!3($�'��*G�6BM�F+���� +/#$�G�!$�

(*." (%-"� '��  +3+*7E!3($� $"� $+#"�� *$/� (!#�!3("!$'"M� 7�*� $  (*� !$�

$./(3$%-"�'$ �'�*$( � $!%&� �.�"3�  +$( �3$7?��( ��

$�!�(�"� R��1�M� .��S��� @G� '(  ��#$�$�  "7��� $� (*."  (7(/('$'�� '$� $%-"�

.".+/$��  ��� .�"." #$� ."�� ."/?#(3" � "+� .�/" �  �+ � .$�#('" �� T."'�� +*�.$�#('"�

."/?#(3"M� '��('$*�!#�� ��)( #�$'"� !"� ��(7+!$/� �+.��("�� �/�(#"�$/M� .�"."�� +*$�

$%-"� .".+/$�^U� �� �� ." #$M� �!3"!#�$'$� $.W � /"!)$� '()��  -"M� B� !�)$#(�$� @G�

F+�� +*� .$�#('"� ."/?#(3"M� �*7"�$� 3"! #(#+?'"� ."��  "/(3(#$%-"� '�� *(/P$�� � '��

�/�(#"�� M� !-"�  �� 3$�$3#��(A$� #(#+/$�� '" � '(��(#" �  +7@�#(�" M� .��#�!3�!#� �

$.�!$ �$" �3('$'-" ��

�*� ��/$%-"� $� �  �� 6$#"M� $�!�(�"� R��1�M� .�� 1=�S� $(!'$� 3(#$� $/)+! �

.�"7/�*$ � F+�� ."'��($*�  +�)(�M� �� '�� 6$#"�  +�)(�$*M� $� �O�*./"� '$�

."  (7(/('$'�� '�� +*� 3('$'-"� 7�$ (/�(�"M� '"*(3(/($'"� �*� �$!#$� $#$�(!$M�

3"! #(#+(�� .�"3+�$'"�� �� .�"."�� +*$� $%-"� .".+/$�� �*� �$!$+ M� *� *"� F+��

*"�('"�."��(!#���  � �."/?#(3" M�$.�!$ ��

��  ��$ .�3#"M��$��" "� R���2M�.��,22S�$!$/( $�"�+ "�$7+ (�"�'$�$%-"�

.".+/$���

`�7�*�'������F+��$�$%-"�.".+/$�M��*7"�$�#�!P$� ��.�� #$'"�9���7�*�
9�$�(!C*��$ �3$+ $ �'��(!#���  ��.C7/(3"M��/$�!-"�'�(O$�'�� ��M�$F+(���
$/(M� *$!(.+/$'$� 3"*"� +*� (! #�+*�!#"� ."/?#(3"M� !"�  �!#('"�*�!"�� '"�
#��*"�� �-"� B� (!3"*+*� F+�� $� $%-"� .".+/$��  �@$� '� �(�#+$'$� .$�$�
.�� �)+(����� .�A(!P$��$'��� G�(" �."/?#(3" ���$ M�!$#+�$/*�!#�M�!-"�
#�*��/$�3+/.$�'� #$�*G�+#(/(A$%-"�X���Y������'$'�M�#"'$�($M�B�F+��!� #$�
!"  $� (!6�/(3(#$'$� ��.C7/(3$� "� (!#���  �� .C7/(3"�  W� B� ��$/*�!#��
3"! +/#$'"���'( 3+#('"�F+$!'"M� ."�� #�G � '�/�M� �O( #�� $/)+*� (!#���  ��
.$�#(3+/$��*+(#"�."'��" "��

� �

�!#�!'�� ��F+��+*$�."  ?��/� "/+%-"�.$�$��  ��.�"7/�*$�."  $� ���$�

(!3/+ -"M�!$���(�!L�1�H�H]D5M�'��'( ." (#(�" � �*�/P$!#� �VF+�/� �F+��6"�$*�

��������������������������������������������
����(  ��#$%-"�(!#(#+/$'$�T�����	<��������������:������������������������UM��!#��)+��V�
0$3+/'$'��'���(��(#"�'$��$P($M�.$�$�(! 3�(%-"�!"�3"!3+� "�'��'"3�!#��/(����'���(��(#"�>+'(3(G�("�(�(/M�
�*�2��'��@$!�(�"�'����1���



� 2��

(!3/+?'" � !$� ��(� !L� =�1,�M� '�� 4,� '�� @+!P"� '�� ���,� R$� 3P$*$'$� ��(� '��

�*.�"7('$'�SM�.�/$ ���'('$ ���"�( W�($ �!L ��,��=4�25���,�,,5�15M�'��,44���

�  (*M�."��*�("�'��!"�*$ �F+��."  $*� ���#�$'+A('$ �3"*"�+*�T@+?A"�

'�� .��/(7$%-"U�,� ."'��� ��($� ��(#$�� $ � 3P$*$'$ � T$%&� � ."/?#(3$ � "+� 3"*�

6(!$/('$'��."/?#(3"�.$�#('G�($UM�*$!+ �$'$ �3"*��( #$ �$"�(!3(#$*�!#"�'��+*$�

T3$%$�$ �7�+O$ U��

�� ���'$'�� B� F+�� "� $+#"��.".+/$�� F+�� .�".&�� +*$� $%-"� .".+/$�� '��

6"�*$� (/?3(#$� �� ."�� *"#(�" � .�  "$( � "+� ."/?#(3"�.$�#('G�("� .�$#(3$� +*� 3�(*��

P�'("!'"M� 3"!6"�*���! (!$*�!#"�'���(*"+/( � R,442M� .�� 1HS� F+$!'"��!6$#(A$�

F+��'�!+!3($��+*�P"*�*�."��!-"�)" #$��'�/�M�"7@�#(�$!'"� +$�.+!(%-"M�B�+*�

3�(*�� P�'("!'"�� �"�  �!#('"� "�()(!G�("� '$� .$/$��$M� F+�� .�"�B*� '"� /$#(*�

6"�#(7+!'+ ��� ()!(6(3$�T6�'"��!#"UM�'�!+!3($��."��(!��@$�B�+*�3�(*��6�'"��!#"�

F+��*���3��$�*$( � ����$�.+!(%-"��

� �W3�$#� M�6(/W "6"�)��)"M�'�6�!'���  $�('B($�F+$!'"�$6(�*$��

X���Y�$�#"'" �" �*$( �'���� ���'�6� $�$�*�!#(�$���(��*" �*� *"�F+��"�
3('$'-"�F+��(/+'��" �*$)( #�$'" �B�*$( �3+/.$'"�F+��"��!6��*"�F+��
(/+'��"�*B'(3"Z�F+��"�$/+!"�'��)(!G #(3$�F+��"3+/#$�$"�F+��"��O��3(#$�
" �'�6�(#" �'�� �+�3"�."Z�F+��"�*$�(!P�(�"�F+��'(  (*+/$�$"�.(/"#"�"�
� #$'"�'"�!$�("���'$�#�(.+/$%-"M�"�F+���/��*� *"�6$A���"�F+��6$A�*�
 �+ �3$*$�$'$ �R$.+'�����
�M����1M�.���5S��

�

��*�!#(�$M�*�'($!#��$�$%-"�.".+/$�M�'���� ���#�$#$'$�!"�*?!(*"�3"*"�"�

*� *"��()"��.���( #"�!$���(�'���*.�"7('$'�M�.$�$�"�$+#"��'��'�!C!3($�3"!#�$�

(!"3�!#�M�F+����A$��

��#������"! #(#+(�3�(*��$���.�� �!#$%-"�."��$#"�'��(*.�"7('$'��3"!#�$�
$)�!#��.C7/(3"�"+�#��3�(�"�7�!�6(3(G�("M�F+$!'"�"�$+#"��'$�'�!C!3($�"�
 $7�� (!"3�!#�����!$�� '�#�!%-"� '��  �( � $� '�A� *� � � �� *+/#$��
�$�G)�$6"�C!(3"���/B*�'$� $!%-"�.�!$/M�"�'�!+!3($!#��� #G� +@�(#"�$�
(!'�!(A$�� "� '�!+!3($'"� .�/" � '$!" �*$#��($( M�*"�$( � "+� V� (*$)�*�
F+��P"+����.�"�"3$'"��

��������������������������������������������
�,���@+?A"�'��.��/(7$%-"�B�+*$�6$ ��.�"3�  +$/�$!#��("��$"���3�7(*�!#"�'$�$%-"�R.���( #$�!$���(�'��
�*.�"7('$'�SM� !$� F+$/� PG� +*$� '�6� $� '"� �B+� �� +*$� $!G/( �� '"� �"'��� >+'(3(G�("� $!#� � '"� .�W.�("�
��3�7(*�!#"� '$� $%-"� �� $!#� � '$� .�W.�($� "�'�*� '"� @+(A� .$�$� $� 3(#$%-"���� �B+� B� !"#(6(3$'"� .$�$�  ��
*$!(6� #$�� "7���$�.�#(%-"�(!(3($/���'"3+*�!#" M�3"*��( #$ �$"�3"!��!3(*�!#"�'"�@+(A�'$�(!�O( #E!3($�
'��$#"�'��(*.�"7('$'�M�'$�(*.�"3�'E!3($�'$�$%-"�"+�'$�(!$'�F+$%-"�'$��($��/�(#$�R��(�!L�=�1,�]�,M�
$�#���HM�a�=LS�����(#"�3"*+*M�#$!#"�!"�.�"3�  "�3(�(/�3"*"�!"�.�!$/M�!-"�3"!#�*./$��  $�6$ ���"�$+#"��
�!#�$�3"*�$%-"M�"�@+(A�$!$/( $�$/)+! �."!#" �����3�7��"+�!-"�$�$%-"���"�@+?A"�'��.��/(7$%-"M�3"*"�
'(#"M�PG�+*$�'�6� $�R*$!(6� #$%-"�."��� 3�(#"S�$!#��("��$"���3�7(*�!#"�'$�$%-"�.�/"�@+(A��



� 2,�

�

�� (! ��%-"� !$� ��(� '�� �%-"� �".+/$�� '�� +*� '( ." (#(�"�  �*�/P$!#�� $"�

$3(*$�#�$! 3�(#"�."'���� "/����"�.�"7/�*$�'$ �$%&� �$@+(A$'$ �3"*"�6�+#"�'��

.�� �)+(%-"�.�  "$/M��(!'(#$�"+�*"#(�$'$ �."��(!#���  ��."/?#(3"�.$�#('G�("��

�

�

,�,�����(!( #?�("��@:/(2"�!$��%-"��".+/$��
�

"! ('��$� �� F+�� !-"� $.�!$ � "� 3('$'-"M� *$ � #$*7B*� "� �(!( #B�("�

�C7/(3"�2�#�*�+*�.$.�/�$#(�"�!$�$%-"�.".+/$�M�*� *"�."�F+��$�$�#$��$)!$�

'�� ��==� $6(�*$M� !$� @+�( .�+'E!3($� '"� �+.��("�� ��(7+!$/� '�� >+ #(%$�1M� F+�� $�

$%-"�.".+/$��6$A�.$�#��'��+*�*(3�"  ( #�*$��*�'�6� $�'"�(!#���  ��.C7/(3"��

����(�'$��%-"��".+/$��.���E�F+��"� @+(AM�$"�'� .$3P$��$�.�#(%-"�(!(3($/�

'���M� $/B*� '�� '�#��*(!$�� $� 3(#$%-"� '" � �B+ M� "�'�!$�� $� (!#(*$%-"� '"�

��.�� �!#$!#��'"��(!( #B�("��C7/(3"���  $� (#+$%-"� "*�!#��!-"�'����"3"�����

 �� "�*$)( #�$'"M� $"� ��3�7��� $� .�#(%-"� (!(3($/� �!#�!'��� F+�� �/$� !-"� � #G� !$�

'��('$�6"�*$M�!-"�.���!3P�!'"�" ���F+( (#" �/�)$( �.$�$�"� �+���3�7(*�!#"��

�$� ���'$'�M�  �� 6"  �� "� 3$ "� '��  �� $./(3$�� "� '( ." #"� !$� ��(� '��

�*.�"7('$'�� #$*7B*� !$� $%-"� .".+/$�M� "� @+(AM� $"� ��3�7��� $� .�#(%-"� (!(3($/M�

��������������������������������������������
�2���!"��/�$�#���,�M����M�'$�"! #(#+(%-"�0�'��$/�P$7(/(#"+�"��(!( #B�("��C7/(3"�V�.�"*"%-"�'��F+$/F+���
� .B3(�� '�� $%-"� !$� '�6� $� '"� .$#�(*N!("� .C7/(3"�  "3($/� !-"�  �� /(*(#$!'"� V� $%-"� '�� ��.$�$%-"� '��
'$!" �� �"'(��!$*�!#�M� $.W � $� 3"! #$#$%-"� '$� (*."�#Q!3($� �� '" � (!3"!��!(�!#� � '$� /�)(#(*$%-"�
( "/$'$� '"� 3('$'-"M� !-"� PG�*$( � /+)$�� .$�$� "� ��#"� '$� /�)(#(*$#("� $'� 3$+ $*� '"���� .$�$� $� �%-"�
�".+/$�M�$��%-"�(�(/��C7/(3$�"+�"��$!'$'"�'����)+�$!%$�3"/�#(�"���*�3"! �F_E!3($M�/�)(#(*$� ��"�
�$�F+�#� $� #"'$� �� F+$/F+��� '�*$!'$� F+�� �( �� V� '�6� $� '"� .$#�(*N!("� .C7/(3"� R!� #�� (! ��('"� "�
P( #W�(3"M� 3+/#+�$/M� +�7$!? #(3"M� $*7(�!#$/M� �#3SM�  "7� "� Q!)+/"�*$#��($/� R.��'$ � �� '$!" S� "+� (*$#��($/�
R/� -"� V� *"�$/('$'�S�� �����$ M� "� �(!( #B�("� �C7/(3"� � #G� /�)(#(*$'"� $� '�6�!'��� " � (!#���  � �
#�$! (!'(�('+$( M� F+$( �  �@$*� " � '(6+ " M� " � 3"/�#(�" � �� " � (!'(�('+$( � P"*")E!�" � R��3/� !"��� .�
5=D24HM��>�,=�42�,445M�.�����S�
�1���$�#$�'����==M�$"���('�!3($��$�(*."�#Q!3($�'$�3('$'$!($�!"�3"!#�"/��'" �$#" �'$�$'*(!( #�$%-"M�
3"*�$��/�(%-"�'" ��$/"�� �(*$#��($( �'"�$�#��2HM�'$�0�3"*"�#+#�/G��( �@+'(3($/*�!#�M�3"$'@+�$'" �."��
+*$�  B�(�� '�� (! #�+*�!#" � .�"3�  +$( � '�� '�6� $� '" � (!#���  � � #�$! (!'(�('+$( M� 3�("+� +*�
*(3�" ( #�*$�'�� #+#�/$� '�� (!#���  � �'(6+ " � ��6���!#� �V�.�"7('$'��'$�$'*(!( #�$%-"�.C7/(3$M�!�/��
�!3$�#$!'"� �� $� �%-"� �".+/$�M� $� �%-"� (�(/� �C7/(3$� �� "� �$!'$'"� '�� ��)+�$!%$� "/�#(�"M� 3"*"�
(! #�+*�!#" � 3"!3"���!#� � !$� '�6� $� '�  � � '(��(#" � �3/(. $'" � ."�� 3/G+ +/$ � .B#��$ � R�� .� !L�
5=D�24HM��>�24�4��,441M�.��,,2S��



� 22�

'����($� ���(6(3$��  �� !-"�  ��($� 3$ "� '�� ��@�(%-"� '$� $%-"M�  �� 3"!��!3('"� '$�

(!�O( #E!3($�'��/� (�('$'���]"+�'$�(!$'�F+$%-"�'$��($��/�(#$��

�/#�$.$  $'" � �  � � "7 #G3+/" M� 3"*.�#�� $"� �(!( #B�("� �C7/(3"M� '��

$3"�'"�3"*�"�$�#()"�DLM�a�1LM�'$���(�'$��%-"��".+/$�M�$3"*.$!P$��$�$%-"���

$.��  $��$�.�"'+%-"�'$�.�"�$M�$/B*�'��.�"*"����$��� ."! $7(/('$'�M�3(�(/�"+�

3�(*(!$/M� '" � F+�� !�/$� (!3('(��*�� �� /�(� ��'$M� #"'$�($M� $� ."  (7(/('$'�� '�� "�

�(!( #B�("��C7/(3"�$  +*(��$�'�6� $�'"�$#"�(*.+)!$'"�"+�'" � �+ �$+#"�� ��

�*�$!G/( ��$��  ��$�#()"M��$�3($�R,445M�.��22,SM� ��(#��$�F+��"�.��3�(#"�

'( .&��  "7��� $� $#+$%-"� '"� �(!( #B�("� �C7/(3"� 3"*"� W�)-"� (!#����!(�!#�M�

��$/%$!'"�  +$� ." (%-"� '�� '"*(!+ � /(#( � '$� $%-"� .�!$/� �� 3"! $)�$� $�  +$�

/�)(#(*('$'��3"!3"���!#�M� @+!#$*�!#��3"*�$ �.�  "$ �@+�?'(3$ � /� $'$ M�.$�$�

.�"*"���� $� �� ."! $7(/('$'�� 3(�(/� '" � $+#"�� � '"� '$!"M� "� F+�� #��*(!"+� ."��

*���3���.���( -"�$+#N!"*$�!$���(�!L�H�21H]��=5���!$���(�!L�=�D,5]���2��

��  ��  �!#('"M� 3"!6"�*���  �� $+#"�M� $�  �)+!'$� .$�#�� '"� $�#�� DLM� a� 1L�

��'$�$"��(!( #B�("��C7/(3"�$�$  +!%-"�'$�T'�6� $�'"�$#"� (*.+)!$'"�"+�'" �

 �+ �$+#"�� UM�"�F+���*�!$'$�3"*.�"*�#��$�/(����$#+$%-"�'$��! #(#+(%-"M�F+��

 �*.���  ��G� ��)('$� .�/"� .�(!3?.("� '$� (!'�.�!'E!3($� 6+!3("!$/M�  �!'"�

$'*(  ?��/� $� �*(  -"� '�� .$��3��� F+�� ��3"!P�%$� $� /�)$/('$'�� '"� $#"�

(*.+)!$'"�� �  (*M� 7+ 3"+� �� $� $  +!%-"� '"� .�"3+�$#W�("� @+'(3($/M� $� �6�#(�$�

$.�� �!#$%-"�'��+*$�.�%$�'��'�6� $M�#$��6$�.�W.�($�'��$'�")$'" �R�����M�

,445M�.��22,S��

�+#�$�  (#+$%-"� F+�� .���E� "� 3"*.$��3(*�!#"� '"� �(!( #B�("� �C7/(3"� !$�

$%-"�.".+/$��� #G�.���( #$�!"�$�#()"��LM�F+��#�$A�$�."  (7(/('$'��'$�"3"��E!3($�

'"�$7$!'"!"�'$�3$+ $�"+�'$� +$�'� ( #E!3($�.�/"�$+#"��.".+/$�����  ��3$ "M�

"� �(!( #B�("� �C7/(3"� #�*� !"��!#$� '($ � .$�$� .�"*"���� "� .�"  �)+(*�!#"� '$�

$%-"��

�(!'$��*���/$%-"�$�� #$�F+� #-"M����(6(3$� ��$��O( #E!3($�'��+*�3$ "�!"�

�"'��� >+'(3(G�("� )"($!"� F+�� ��#�$#$� 7�*� �  $�  (#+$%-"�� �*� 3$!'('$#"� $�

"! �/P�(�"� '"� ��(7+!$/� '�� "!#$ � '"� � #$'"� '�� �"(G M� � 3"/P('"� .$�$�

3"*."��"���(7+!$/�'��"!#$ �'"�� #$'"�'���"(G �R��SM�#���� +$�!"*�$%-"�



� 21�

F+� #("!$'$�."�� +*�$+#"��.".+/$�� �� "7�($*�!#��!$� �� .�3#(�$�$%-"�.".+/$���

�.W �3"*.$��3���!" �$+#" ���.�"�$��"�.���!3P(*�!#"�'" � ��F+( (#" � /�)$( M�

F+�� $!#��("�*�!#�� P$�($*�  ('"� $.��3($'" � .�/$� �  �*7/B($� ��)( /$#(�$� '"�

� #$'"� '�� �"(G M� "� $+#"��.".+/$��  (*./� *�!#�� '� ( #(+� '$� $%-"M�  (#+$%-"�

F+��6�A�3"*�F+��"�@+(A�"�'�!$  ��$�(!#(*$%-"�'"��(!( #B�("��C7/(3"�.$�$�$� +$�

*$!(6� #$%-"��

��  �� .�"3�  "M� $� ��"*"#"�$� ��.�� �!#$!#�� '"� �(!( #B�("� �C7/(3"�  ��

*$!(6� #"+� !" � $+#" � �� 3"!3"�'"+� 3"*� $� �O#(!%-"� '"� 6�(#"M� 3"*�$!G/( �� '"�

.���!3P(*�!#"M�.�/"� �B+M�'" � ��F+( (#" �!�3�  G�(" �V�� 3"/P$�'"� �+�!"*��

.$�$� 3"*."�� "� ��M� !$� F+$/('$'�� '�� 3"! �/P�(�"�� �"�B*M� .$  $'" � $/)+! �

$!" M� "+#�"���"*"#"�� '"��(!( #B�("��C7/(3"� )"($!"� (! #$+�"+� (!F+B�(#"� 3(�(/� ��

F+� #("!"+�"�.���!3P(*�!#"�'" ���F+( (#" �3"! #(#+3("!$( �.$�$�$�� 3"/P$�'"�

*�!3("!$'"� "! �/P�(�"� '"� ��M� � F+�3�!'"� �� '�� ���(6(3$�� $� ." (%-"� '$�

��"*"#"�$�!$�*�!3("!$'$�$%-"�.".+/$����!#��#$!#"M�'�."( �'�� (!6"�*$'"�'$�

�O#(!%-"� '$� $%-"M� �$.('$*�!#�M� .�"�('�!3("+� �� "� $�F+(�$*�!#"� '�  ��

(!F+B�(#"��

�*� 3"! ('��$%-"� $"� �O." #"M� �$�3($� R,445M� .�� �,,S� $6(�*$� F+�� $�

$  +!%-"�'"�.W/"�$#(�"M�!"��!#$!#"M� "*�!#��"3"����G� ��"�W�)-"�'���O�3+%-"�

�!#�!'���.�� �!#��$/)+*�6+!'$*�!#"�3"!3��#"�F+�� ('�!#(6(F+��$�3"���%-"�'$�

.��#�! -"�6"�*+/$'$�.�/"�3('$'-"���

�"�� +$���AM�$"�*�!3("!$��F+��"��(!( #B�("��C7/(3"�!-"�� #G�"7�()$'"�$�

��3"�����'$� �!#�!%$�.�"6��('$�!$�$%-"�.".+/$�M�R���:�M�,44HM�.����,S� $/(�!#$�

F+��(  "�"3"����."�F+��"��(!( #B�("��C7/(3"�6+!3("!$�3"*"� +7 #(#+#"�'"�$+#"��

.".+/$��#"*$'"�"�#��*"�!-"��*� �!#('"�#B3!(3"�.�"3�  +$/M�*$ ��*� �!#('"�

*$( ��+/)$�M�3"*"�$/)+B*�F+�� +.���$�"*(  -"�'��"+#��*��

�"7��� �  �� $ .�3#"M� �$!3+ "� R,442M� .�� ,21S� #�3�� +*$� .��#(!�!#��

3"/"3$%-"�F+$!'"�$6(�*$��

���B���3"!P�3('$M�."( M��  $���������.���������������R0M�$�#���,HM�a�
�LS�'"����!$�$%-"�3(�(/�.C7/(3$M��� ���*�*+(#"�$ .�3#" ��  $�$%-"� ��
$.�"O(*$'$� '$� '�*$!'$� .".+/$�� R����M� "� $�#�� �L� '$� ��(� H�21H]=5M�
(!�"3$!'"M� +7 ('($�($*�!#�M�$�$%-"�.".+/$�SM�!-"� ��3"*.���!'��($�
+*� #�$#$*�!#"� �� #�(#(�"� �� '(6���!3($'"� .$�$� 3"*� $� (! #(#+(%-"M� �*�



� 25�

+*$� �� "+#�$� '$F+�/$ � $%&� M� $*7$ � $  (*(/$'$ � ."�� $!G/")$�
6(!$/('$'�� .C7/(3$�� `� '(A����  "*�!#�� ."�� +*$� (!#��.��#$%-"� /(#��$/� ��
�*."7��3('$�'"�'( ." #"�!$�3/G+ +/$�6(!$/�'"�a1L�'"�$�#��DL�'$�����B�
F+��  �� ."'��($� !�)$�� $"� #������� $� /(7��'$'�� '�� 3"!�(3%-"� $!#�� $�
.�"�$�'" �$+#" M�$  (*��������������%��$�'$�� +.�'Q!�"�(��� #�(#"�V�
.��#�! -"� '"� $+#"�� .".+/$�M� !+*$� (!��� -"� '$� /W)(3$� '"� .�"3�  "M�
"!'��"�*B�(#"�9�$�(/�)$/('$'��/� (�('$'��'"�$#"� (!'(3$'"�9��(�($�'� '��
/")"� $'*(#('"M� .�/"�  W� 6$#"� '�� $� 3"!'+#$� $'*(!( #�$#(�$� �� #$�� ��
�
/�������

� �

��."  (7(/('$'��'"��(!( #B�("��C7/(3"M�."�#$!#"M�!-"��!3$*.$��"�$+#"��

.".+/$�M� "+� $7�(�� *-"� '$�  +$� 3"!�(3%-"� .$�$� 3"��"7"�$�� $%&� � .".+/$�� �

$7 +�'$ M�'���� ���$3�(#$����  $�.�� .�3#(�$�"���"3+�$'"��'��>+ #(%$��*��-"�

�$+/"M�>"�)���+(A�'���/*�('$�R��H,M��"/��12DM�.��,H�SM�$  ����$���

��F+�� ��6$A��*�7�!�6?3("�.C7/(3"M�."���($���6/�O$M� ��6$A��*�7�!�6?3("�
.�  "$/Z� !-"�  �� ."'�� '�(O$�� '�� ��3"!P�3��� F+�� �$A&� � .�(�$'$ �
#$*7B*�  ����*� '�� � #?*+/"� V� $%-"� .".+/$��� ��*� �*.���  �� ."'��
('�!#(6(3$��  "/('$�(�'$'�� �!#��� "� (!#���  �� 3"/�#(�"� �� "� '"� $+#"��
.".+/$��� �F+�/�� ."'�� �(�� $�  ��� (!#��.��#$'"� ."�� (!6/+E!3($� .$/.(#$��
'� #����  (*M�!�*� �*.���"�$+#"��.".+/$��BM� !"� '(A���'���(�/ $M� T"�
3$�$/�(�"�3�+A$'"U�'$�/�)$/('$'���`�$�/�(�F+���O()��$�$!+/$%-"�'"�$#"M�
 "7�"�.�( *$�'"� (!#���  ��3"/�#(�"M�*$ �$��( +$/(A$%-"�'$� /� (�('$'��
.$#�(*"!($/M� � #(*+/$'$� ."�� 3"! ('��$%&� � .$�#(3+/$�� M� ."'��
$.�� �!#$�� !$� /('�M� 3"*"� #+#�/$�� '$� *"�$/('$'�� $'*(!( #�$#(�$M� +*�
$+#"��.".+/$��*��$*�!#��6"�*$/�����(!( #B�("��C7/(3"�B� W3("� "/('G�("�
"7�()$#W�("� '"� $+#"�� .".+/$��  WM� ��('�!#�*�!#�M� $!#�� "� �O��3?3("� '��
'�6� $�'$�/�)$/('$'���� #G��(!3+/$'"�V�$%-"M�3"*"�'(��(#"�$7 #�$#"�'��
$)(�M�!-"�$"�F+��!�/$� ��3"!#B*��

�

��  �� ."!#"M� B� .��#(!�!#��  $/(�!#$�� "� $�#()"� '�� �")B�("� �$+�($� �+33(�

R,44HSM� .�"6�  "��$." �!#$'"�'$�0$3+/'$'��'���(��(#"�'$�������"�$�#()"M�"�

$+#"��'� #$3$�F+��$ �6()+�$ �'"���"*"#"����'"���"3+�$'"��'��>+ #(%$�'���*�

��  +�)(�M� !$� .�� .�3#(�$� '�� +*� !"�"� � #$'"M� '�� +*� � #$'"�  "3($/� ��

'�*"3�G#(3"�'���(��(#"M� (! .(�$'" �!$��( -"�*$#��($/�'"�P"*�*���'"�*+!'"M�

!$�3"*.���! -"�'"� �����'$� +$�3(�3+! #Q!3($��� 6"�#$/�3('" �!"� �+�3$*."�

'�� $#(�('$'�M� #$*7B*� '(6+ "� �*� 3��#$� .�� .�3#(�$� '($!#�� '�� !"�" � #�O#" �

/�)$( ���(!6�$�� #�+#+�$�'��$%-"���

�  (*M� #$( � 6()+�$ �!-"�$.$��3�*�*$( �3"*"�$)�!#� � ��.�"'+#"�� �'��

$3"!#�3(*�!#" �'( #$!3($'" �!"�#�*."Z�@G�!-"�3"! #(#+�*�*$( �$� �)+!'$��($�

.$�$� $� (!�� #()$%-"� '" � 6$#" M� F+�� � #-"� $� *���3��� "�  �+� (*�'($#"�



� 2D�

3"!P�3(*�!#"��� .�"!#$� (!#����!%-"���  $�'(*�! -"�$7�$!)�!#���� #+#�/$�� '"�

�(!( #B�("� �C7/(3"� /�)(#(*$� �� '()!(6(3$� !-"�  "*�!#�� $� �! #(#+(%-"� ��  �+ �

$)�!#� � *(  ("!G�(" M� *$ � #$*7B*� "� �O��3?3("� '�� +*� *$!'$#"� 3"/�#(�"M�

$7��#"� �� .��*$!�!#�M� $�  $7��M� "� *$!'$#"� .$�$� '�6�!'��� " � (!#���  � � '"�

P"*�*���'$�3"*+!('$'��Rd���M�,44HM�.��255S��

�"�#$!#"M� $� ." (%-"� '�6�!'('$� B� @+ #$*�!#�� !"�  �!#('"� '�� F+�� "�

�(!( #B�("� �C7/(3"� #�*� $� "7�()$%-"� '�� $  +*(�� $� '�6� $� '"� $+#"��.".+/$��

 "*�!#��!"�3$ "�'��.���!3P(*�!#"�'"���F+( (#"�'$�/� (�('$'���

�

�

,�1����."  (:(/('$'��'"���"*"#"��'��;+ #(%$� ����?+�'$��%-"��".+/$��

�

>G�  ��$6(�*"+�$�."  (7(/('$'��'��+*$�.�� �)+(%-"�.�  "$/� "+�."/?#(3$�

."��.$�#��'"�$+#"��'$�$%-"�.".+/$�������� ��(!6"�*$��$)"�$�$�."  (7(/('$'��'"�

*�*7�"� '"� �(!( #B�("� �C7/(3"� R��S� #$*7B*M� '� 3$�$3#��(A$'"� '$�  +$� ��$/�

6+!%-"M�+ $��'�  ��(! #�+*�!#"�.$�$�.�G#(3$ �(/?3(#$ ��

�$�*���3('$�." (%-"�$/3$!%$'$�!$�$�#$��"/?#(3$�'����==M�"��(!( #B�("�

�C7/(3"� #�"+O�� 3"! ()"M� #$*7B*M� +*$� *$("�� �� ."! $7(/('$'��� �"�B*M�

 $7�!'"� ��F+�� �*.���B�."  ?��/�$�.�� �!%$�'��+*$�T6�+#$�."'��U��*�+*$�

3$(O$�'��T6�+#$ � $'($ UM�!-"�B�."  ?��/� ��'( .�! $��$�.�"." (#+�$�'��$%&� �

.".+/$�� �3"!#�$�*�*7�" �'�  ��W�)-"��

���"/�'" �."  ?��( ��B+ �!$�$%-"�.".+/$��B��/�!3$'"�"�$�#()"�DLM�'$���(�

!L�1�H�H]D5��

��#��DL���$%-"� ��G�.�"." #$�3"!#�$�$ �.�  "$ �.C7/(3$ �"+�.�(�$'$ ���
$ ��!#('$'� ���6��('$ �!"�$�#���LM�3"!#�$�$ �$+#"�('$'� M�6+!3("!G�(" �"+�
$'*(!( #�$'"�� � F+�� P"+����*� $+#"�(A$'"M� $.�"�$'"M� �$#(6(3$'"� "+�
.�$#(3$'"� "� $#"� (*.+)!$'"M� "+� F+�M� ."�� "*(  $ M� #(����*� '$'"�
"."�#+!('$'�� V� /� -"M� �� 3"!#�$� " � 7�!�6(3(G�(" � '(��#" � '"� *� *"�
R������M���D5S��



� 2H�

���+.��("����(7+!$/�'��>+ #(%$M�$"�(!#��.��#$��"�*�!3("!$'"�'( ." (#(�"M�

!$�"."�#+!('$'��'"� @+/)$*�!#"�'"���3+� "�� .�3($/�5�!L�H42���=M��!#�!'�+�

 ��� ."  ?��/� F+�� +*� ��"*"#"�� '�� >+ #(%$� ."  $� 6()+�$�� 3"*"� �B+� �*� $%-"�

.".+/$��� �� �*�!#$� '�  �� @+/)$*�!#"� $  (!$/$� F+�� "� ��"*"#"�� '�� >+ #(%$�

."'�M� �*� #� �M�  ��� '�*$!'$'"� �*�  �'�� '�� $%-"� .".+/$�� R$�#�� DL� '$� ��(�

1�H�H]D5SM�3$ "�/P�� �@$�(*.+#$'$�$�.�G#(3$�'��$#" �/� (�" �$"�.$#�(*N!("�'$ �

�!#('$'� �.C7/(3$ ��

�� ��/$#"�� '"� ��3+� "M� �(!( #�"� ��"�(� �/7(!"� e$�$ 3f(M� $"� @+ #(6(3$��  �+�

�"#"� �!6$#(A"+� F+�� "� *�*7�"� '"� �(!( #B�("� �C7/(3"� B� $+#"�('$'�� .C7/(3$M�

'��('"�$�(  "M�� #G� +@�(#"M��*�#� �M�$� ���'�*$!'$'"�."��$%-"�.".+/$�M�3$ "�

/P��  �@$� (*.+#$'$� $� .�G#(3$� '�� $#" � /� (�" � $"� .$#�(*N!("� '$ � �!#('$'� �

�/�!3$'$ �!"�$�#���L�'$���(�1�H�H]D5������()+$/�*"'"M�"�.$��3���'"��(!( #B�("�

�C7/(3"�0�'��$/�3"! ('��$�!-"�P$���� (���)+/$�('$'��!$�'�3( -"�'"���(7+!$/�$�

F+"�F+��3"! ('��"+�$�/�)(#(*('$'��'"�*�*7�"�'"�.$�F+�#�.$�$�6()+�$��!"�.W/"�

.$  (�"�'$�'�*$!'$�V�/+A�'"�$�#��DL�'$���(�'$�$%-"�.".+/$���

�*� $�#()"M� 3+@"� #?#+/"� B� T�� �� ."! $7(/('$'�� 3(�(/� '"� ��*7�"� '"�

�(!( #B�("� �C7/(3"U� $'�")"+� �� $� #� �� '�� F+�� �O( #�� +*$� �$A-"�*+(#"� 3/$�$�

.$�$� F+�� " � *�*7�" � '"� �(!( #B�("� �C7/(3"�  �@$*� �� ."! $7(/(A$'" �

.�  "$/*�!#��.�/" � �+ �$#" M�+*$���A�F+��$�"! #(#+(%-"�0�'��$/�!-"�/P� �

'G� 3$�#$� 7�$!3$� .$�$� $)(��*� '�� 6"�*$� (/?3(#$� "+� 3"*� $7+ "� '�� ."'���� ��

 ( #�*$� @+�?'(3"� 7�$ (/�(�"� !-"� 3"! $)�$� F+$/F+��� (*+!('$'�� $"�  ���('"��

.C7/(3"M�."��6"�%$�'"� �+�3$�)"�R������>g����M�,44HM�.���2�,�S��

��  �� �!#('"M�+*$� (!'$)$%-"� ��*$!(6� #$��� #$�($*�" �*�*7�" �'"�

�(!( #B�("��C7/(3"�$)(!'"M��*��44h�'" �3$ " M�'��6"�*$�/?3(#$^�� #$�($*��/� M�

�*� $/)+*$ �  (#+$%&� � �O3�.3("!$( M� $)(!'"� '�� 6"�*$� (��� ."! G��/M�

*"#(�$'" �."��F+� #&� �."/?#(3$ ���$#B�*� *"�."��(!#���  � �.�  "$( ^�

�"'�� ��7+ 3$��!$ �*$( � ��3�!#� �'�3( &� �'"�"! �/P"��$3("!$/�'"�

���$� �� ." #$�$��  $�F+� #-"��"*"��O�*./(6(3$%-"M�3(#$� ��+*�'" �3$ " �

*$( ��*7/�*G#(3" ��"�'" �.�"3+�$'"�� ��+(A�0�$!3( 3"�'���"+A$����+(/P��*��

��������������������������������������������
�5��+7/(3$'"�!"��(G�("�'$�>+ #(%$�'���H�'��$7�(/�'��,44DM�.���H2��



� 2=�

�P�/7�� �*�  �+� �'(#"�($/� (!#(#+/$'"� T��($� "���%-"� '"� ��UM� +*� 3"!3�(#+$'"�

@"�!$/�'���-"��$+/"�!"#(3($�F+��" �*�!3("!$'" �*�*7�" �'"������3�7��$*�

.�!$ �7�$!'$ ��*��$A-"�'��.�G#(3$ � (/?3(#$ M�F+��3"*.���!'�� + .�! -"�'��

15� '($ �  �*� ��*+!��$%-"� .$�$� +*� �� 3�! +�$� $"� "+#�"�� � � .�!$ �  ��($*�

7�$!'$ M�  �)+!'"� "� @"�!$/M� ."�F+�� " � ��6��('" � .�"3+�$'"�� � T -"� .�  "$ �

F+��(*.+ ��$*�(*$)�*�!$'$��'(6(3$!#��V�(! #(#+(%-"�(!3+*7('$�'��A�/$��.�/"�

3+*.�(*�!#"� '$� /�(� �� .�/$� '�6� $� '" � (!#���  � � '(6+ " � '$�  "3(�'$'�U�

R3"!6"�*��������>g����M�,44HM�.���2�,�S��

��  �� ."!#"� ."'�� �� $6(�*$�� F+�� #"'" � " � *�*7�" � '"� �(!( #B�("�

�C7/(3"M��*�$7 "/+#"M�'���*�A�/$��.�/"��6�#(�"��� .�(#"�'" �."'��� �.C7/(3" �

��'" � ���(%" �'����/��Q!3($�.C7/(3$�$" �'(��(#" �$  �)+�$'" �!$�"! #(#+(%-"�

0�'��$/M� $�#�� �,�M� ���M� .�"*"��!'"� $ � *�'('$ � !�3�  G�($ � V�  +$� )$�$!#($��

�$�$� #$!#"M� $� $�#$� �$)!$� 3"!3�'�� $"� �(!( #B�("� �C7/(3"� +*$� )$*$� '��

(! #�+*�!#" M�$#�$�B �'" �F+$( ��/��."'��.�"*"����$�.�"#�%-"�'"�.$#�(*N!("�

.C7/(3"���  "3($/M� '"�*�("�$*7(�!#����'��"+#�" � (!#���  � �'(6+ " � R(!F+B�(#"�

3(�(/���$�$%-"�3(�(/�.C7/(3$SM�."���O�*./"��R������M���==S�

�  (*�  �!'"M� 3"*"� $'*(#(�� F+�� $/)+*� *�*7�"� '"� �(!( #B�("� �C7/(3"�

F+��."  +(��*� +$ �*-" �"�."'���'����F+( (#$��'(/()E!3($ �(!�� #()$#W�($ ���$�

(! #$+�$%-"�'�� (!F+B�(#"�."/(3($/� R0M�$�#�� �,�M�:���S� "+� #$*7B*�"�'���O.�'(��

!"#(6(3$%&� � !" � .�"3�'(*�!#" � $'*(!( #�$#(�" � '��  +$� 3"*.�#E!3($� ��

��F+( (#$�� (!6"�*$%&� � �� '"3+*�!#" � .$�$� (! #�+?�/" M� ."  $� $)(�� (/(3(#$*�!#��

$.�!$ �!$�6"�*$�3+/." $^�

�"��� #$��$A-"M�!-"� ��."'��"/�('$��$�."  (7(/('$'��F+��" �*�*7�" �'"�

��� #E*� '�� � )"#$�� .�"3�'(*�!#" � $'*(!( #�$#(�" � "+� '(/()E!3($ �

(!�� #()$#W�($ � $!#� � '�� (! #$+�$��*� (!F+B�(#" � 3(�( � "+� ��F+( (#$��*� $�

(! #$+�$%-"� '�� (!F+B�(#" � ."/(3($( �� ��  ��  �!#('"M� !-"�  �� ."'�� 3"!3�7��� $�

( �!%-"�'"����F+$!'"�"�*� *"�$#$3$��3('$'-" � (!"3�!#� M�F+�� �)+!'"�$�

"! #(#+(%-"�0�'��$/M�$�#��5LM��:��M�3"*.���!'��$F+�/��(!'(�?'+"�F+��!-"�'����

 ��� 3"! ('��$'"� 3+/.$'"� $#B� "� #�Q! (#"� �*� @+/)$'"� '��  �!#�!%$� .�!$/�

3"!'�!$#W�($��



� 2��

��$M� -"�(!C*��" �" �3$ " �F+��."'�*� ���3(#$'" �3"*"��O�*./" �'��

F+��*�*7�" �'"����$)�('�*����7$/*�!#��3('$'-" �(!"3�!#� ���-"� ��."'�M�

$F+(M�'(A���F+���/� �$)�*� �*�(!#�!%-"�'��$#(!)(��$�P"!�$M�$�*"�$/M�$�(*$)�*M�

$�3$���(�$M�$ ��('$ �.�  "$( ��#3��

��( #W#�/� M��*� +$�"7�$�0�������1��2����M�$6(�*$��

��/�(�.�� 3�����3��#$�3"!'+#$Z�$�3"!'+#$�'��+*�P"*�*�3"�$@" "M�."��
�O�*./"M�B�!-"�'� ��#$��'�� �+�." #"M�!�*�6+)(�M�!�*�@")$��$ �$�*$ �
!"� 3P-"Z� $� '�� +*� P"*�*� 3"*�'('"M� ."�� �O�*./"M� B� !-"� 3"*�#���
$'+/#B�("� !�*� +/#�$@�Z� $� '�� +*� P"*�*� )�!#(/M� ."�� �O�*./"M� B� !-"�
7$#��M�!�*�6$/$��*$/�'��$/)+B*Z���$  (*�3"*�$%&� �F+���O�*./(6(3$*�
"� �� #$!#�� '$ � �(�#+'� � �� '" � �?3(" M� (*."!'"� �  � � �� .�"(7(!'"�
$F+�/$ ��M�3"���#$*�!#�� ��$�/�(�6"(�.�"*+/)$'$�3"*�@+ #(%$M�!�*�#-"�
7�*� ��6"(�6�(#$�'��6"�*$�$/�$#W�($�R�����������M� ]'M�.��DS�

�

�")"M� $� $)��  -"M� )�$#+(#$� "+� !-"M� '"� *�*7�"� '"� �(!( #B�("� �C7/(3"�

'����  ��� (*�'($#$*�!#�� ��3P$%$'$��� 3"��()('$��� �.�"*"#"�� �!-"�  -"�.(##�

7+// � "+� (!F+( ('"�� ���!-"�."'�*� E�/" ���+$ �$)��  (�('$'� �.�  "$( � "+�

 +$ �'( #"�%&� �. ?F+(3$ �!-"�."'�*� ���#�$! 6��('$ �.$�$� �+ �3$�)" ���

�"�� � #��*"#(�"M� B� ��'$'"� $�*�*7�" � '"���� $)(��*� '�� $3"�'"� 3"*�

*$!+$( �!$A( #$ M�3"!6"�*��$!G/( ��6�(#$�.�/"��(!( #�"�'"���0����O��'�")$'"�

���$/�'$��!(-"��(/*$����!'� M�.+7/(3$'"�!"�@"�!$/���� #$'"�'���-"��$+/"M�

�*��D�'��$)" #"�'��,444M�F+����  $/#$��

X���Y� $� .�� +!%-"� '�� (!"3E!3($� '����  ��� .�� ���$'$� �� "� �(!( #B�("�
�C7/(3"�#�*�'��6$A���+*$�.�"6+!'$�$+#"3�?#(3$M�3"*��( #$ �$�#"�!$�� ��
+*$� (! #(#+(%-"� '�*"3�G#(3$�� � �$�$� �/�M� " � .�"3+�$'"�� � $'"#$*�
." (%&� � #"#$/(#G�($ M� 3"*"� "� �$A$*�!#"� '�� (!6"�*$%&� � .$�$�
 + #�!#$�� 6+#+�$ � (!�� #()$%&� M� $6(�*$� $(!'$� X���Y� "7�($*�!#�M� �  ��
#(."� '�� '$'"� B� 3�?��/� �� F+�*� "/P$�� " � T*$!+$( � !$A( #$ UM� �$(�
�!3"!#�$���  ��#(."�'��(!'(3$%-"��

�

��  $� .�� .�3#(�$M� 3"*� *$("�� �()"�� '����  ��� (*.�'('$� $� .+7/(3$%-"�

'� *"�$/(A$!#�� .�$#(3$'$� ."�� *�*7�" � '"� ��� F+�� 3�($*� +*$�  (#+$%-"� '��

#���"�( *"� "+�  (*./� *�!#�� $��$ #$*� .$�$� $� /$*$M� (��� ."! $��/*�!#�M� $ �

��.+#$%&� �'��P"*�! �.C7/(3" ���'��"+#�" �.�"6(  ("!$( �R3"!6"�*��������

>g����M�,44HM�����2�,�S��



� 14�

�*� +$��'(%-"M� '$#$'$�'��,�� '���+#+7�"�'��,44HM� "� @"�!$/� )"($!"���

�+3�  "�#�$A�+*$�!"#$�(!#(#+/$'$�T��!C!3($�'��.�"*"#"���(�$�.W���'� *"�$/(A$�

"��(!( #B�("��C7/(3"U���*�'�#��*(!$'"�#��3P"M�"�@"�!$/( #$�F+$/(6(3$��  ��3$ "�

3"*"�'�3"���!#��'$� "6��)+('-"�'��+*�.�"*"#"���*�$.$��3���!$�*?'($M� ���

 +.��("��V�"7�()$%-"�'��3+*.�(��3"*�'� ��/"�$� +$�*(  -"�'��'�6�! "��'" �

(!#���  � � '$�  "3(�'$'��� �")"M�  $/(�!#$� �� F+�� !-"� $.�!$ � �  �� #(."� '��

3"!'+#$� '����  ��� 7$!('$M� �( #"� F+�� !-"�  �� ."'�� $3�(#$�� F+�� " � .�(!3?.(" �

3"! #(#+3("!$( �'$� (!"3E!3($M�'"�'��('"�.�"3�  "� /�)$/M�'$�$*./$�'�6� $M�'"�

3"!#�$'(#W�("���"+#�" � �@$*��O.+�)$'" �'$�3"!'+#$�'"�*�*7�"�'"�����

�*���/$%-"�$��  ��."!#"M�d$/'�R,44HM�.��255���2�,SM�$  ����$��*��%-"�

(�(/��C7/(3$��

X���Y� $7+ (�$�+#(/(A$%-"�.�/"��(!( #B�("��C7/(3"��� '( #"�%-"�.�/"��"'���
>+'(3(G�("M� .��/�3("!$� F+�� "� *�*7�"� '"� ��� $"� .�"."�� $%-"� 3(�(/�
.C7/(3$M�F+$!'"�$�.$��'"� +."�#��/�)$/M� �@$�"."�#+!$���3"!��!(�!#��$�
 +$� .�"." (#+�$M� F+�� '����G� 3"!3��#(A$�� �� "7@�#(�$*�!#�M�  �*�
F+$/F+���3"!"#$%-"�.�� "!$/? #(3$M��M�"7�($*�!#�M� �*�+*�*?!(*"�'��
.$(O-"Z� �$/�� '(A��M� 3"*� $7 "/+#$� �O$%-"� X���Y� �� $#(#+'�� '"� .�"*"#"��
��3/$*$� �! "�'���F+(/?7�("M�."!'��$%-"M�$3+('$'���� +7 ���(E!3($�V�
/�)( /$%-"��*��()"��� �  "� ."�F+�M� '"� 3"!#�G�("M� P$���G� '��  +$�.$�#�M�
(!� 3"!'?��/� $6�"!#$� V� ()+$/'$'��  +7 #$!3($/M� !�3�  $�($*�!#��
�!3$�#$'$� !$� 3"!3�.%-"� '"� ���� �������� ��� ��3M� 3"*� "�
3"*.�"*�#(*�!#"� #"#$/M�'� '�� /")"M�'$���)+/$�('$'��'�� +$�$#+$%-"M�
�M�."���($�'��3"! �F_E!3($M�'"�.�"3�  "�3+@$�6"�*$%-"�"�()(!$��

"! ('��$!'"�"��O." #"M�B�(!#���  $!#��"7 ���$��F+��'(��� $ ���A� �"�

$.�)"�.�/$�*?'($�B�� F+�3('"M�.�(!3(.$/*�!#��'($!#��'$ �'���"#$ �����O�*./"M�

3(#$� ��+*�6$*" "�3$ "��!�"/��!'"�$ �/"*7$'$ ��/�#�N!(3$ ���" �*�'('"�� �

'�� ��/"3('$'�M� "� F+$/� 6"(� /�)$'"� $"� � F+�3(*�!#"M�  �*� F+�� "� �(!( #B�("�

�C7/(3"M� $"�*�!" M� (!#��.+ �  �� ��3+� "� $.W � $� $%-"� '�� (*.�"7('$'�Z� !-"�

'(�+/)$'$�.+7/(3$*�!#��."�� #��� ('"� @+/)$'$� (*.�"3�'�!#����'�*$( M� (*."�#$�

#$*7B*�3(#$��"�3$ "�F+���!�"/��+�$�$3P"�(�$��"+�$'$M��*�F+��"�.�"3�  "�

6"(� $�F+(�$'"� ."�F+�� "��(!( #B�("� �C7/(3"� T.��'�+� .�$A"UM�  �*� F+�� #$*7B*�

6"  �� (!#��." #"� F+$/F+��� ��3+� "� R3"!6"�*�������� >g����M� ,44HM� .�� �2�

,�S��

�  (*M��  $ � (#+$%&� �#"�!$*�!�3�  G�($�$�(!#��.��#$%-"�'��F+��#"'"�

$#"�'"�*�*7�"�'"��(!( #B�("��C7/(3"����� #�� ��'���� ."! $7(/('$'��.�  "$/�



� 1��

�� '����  ��� $!$/( $'"M�  �*.��M�  "7� "� .�( *$� '"� '"/"M� 3"*"� �/�*�!#"�

(!#�?! �3"�'$� +$�3"!'+#$�R3"!6"�*��������>g����M�,44HM�.���2�,�S��

�

,�3�� �� �"*.�#A!2($� '"� �+.��*"� 
�(:+!$/� 0�'��$/� .$�$� ;+/)$�� �%-"� �".+/$��
��"." #$��"!#�$���+ ���*:�" �

�

�$�*� *$�6"�*$�F+��$�."  (7(/('$'��'"�*�*7�"�'"��(!( #B�("��C7/(3"�

."'��� 6()+�$�� 3"*"� �B+M� �*�$%-"�.".+/$�M� 3$�$3#��(A$� �� 3"*"�+*$�*$#B�($�

."+3"� �O./"�$'$� !$� '"+#�(!$� 7�$ (/�(�$M� #$*7B*� $  (*�  �� 3"!6()+�$� $�

'( 3+  -"� "7���$�3"*.�#E!3($�'"��+.��*"���(7+!$/�0�'��$/�.$�$�@+/)$��$%-"�

.".+/$��.�"." #$�3"!#�$� �+ �*�*7�" ��

�� $�#()"� 5LM� '$� ��(� !L� 1�H�H]D5M� � #$7�/�3�� $� 3"*.�#E!3($� .$�$� "�

.�"3�  $*�!#"�'$ �$%&� �.".+/$�� ��

�

��#�� 5L� "!6"�*�� $� "�()�*� '"� $#"� (*.+)!$'"M� B� 3"*.�#�!#�� .$�$�
3"!P�3���'$�$%-"M�.�"3�  G�/$���@+/)G�/$�"�@+(A�F+�M�'��$3"�'"�3"*�$�
"�)$!(A$%-"� @+'(3(G�($� '�� 3$'$� � #$'"M� "� 6"�� .$�$� $ � 3$+ $ � F+��
(!#���  �*�V��!(-"M�$"��( #�(#"�0�'��$/M�$"�� #$'"�"+�$"��+!(3?.("��
a� �L� �$�$� 6(! � '�� 3"*.�#E!3($M� �F+(.$�$*� �� $#" � '$� �!(-"M� '"�
�( #�(#"� 0�'��$/M� '"� � #$'"� "+� '" ��+!(3?.(" � " � $#" � '$ � .�  "$ �
3�($'$ � "+�*$!#('$ � ."�� �  $ � .�  "$ � @+�?'(3$ � '�� '(��(#"� .C7/(3"M�
7�*�3"*"�" �$#" �'$ � "3(�'$'� �'��F+���/$ � �@$*�$3("!( #$ ���" �
'$ �.�  "$ �"+��!#('$'� �."���/$ � +7��!3("!$'$ �"+��*���/$%-"�V �
F+$( �#�!P$*�(!#���  ��.$#�(*"!($/��
a� ,L� ;+$!'"� "� ./�(#"� (!#���  $��  (*+/#$!�$*�!#�� V� �!(-"� �� $�
F+$/F+��� "+#�$� .�  "$ � "+� �!#('$'��  ��G� 3"*.�#�!#�� "� @+(A� '$ �
3$+ $ �'$��!(-"M� ��P"+���Z�F+$!'"� (!#���  $�� (*+/#$!�$*�!#��$"�
� #$'"���$"��+!(3?.("M� ��G�3"*.�#�!#��"�@+(A�'$ �3$+ $ �'"�� #$'"M�
 ��P"+�����
a�2L���.�"." (#+�$�'$�$%-"�.����!(�G�$�@+�( '(%-"�'"�@+?A"�.$�$�#"'$ �
$ � $%&� M� F+�� 6"��*� ." #��("�*�!#�� (!#�!#$'$ � 3"!#�$� $ � *� *$ �
.$�#� ��� "7�" �*� *" �6+!'$*�!#" ��
a�1L��$�'�6� $�'"�.$#�(*N!("�.C7/(3"�3$7��G�$� + .�! -"�/(*(!$��'"�
$#"�/� (�"�(*.+)!$'"�R������M���D5S��
�

�"#$� �� F+�� "� �!#�!'(*�!#"�  �'(*�!#$'"� !$ � "�#� � "! #(#+3("!$( �

��$ (/�(�$ M� $#B� ,44=M� ��$� '�� F+�� "� $+#"��.".+/$�� ."'��($� $@+(A$�� $� $%-"�

.".+/$��!"�@+?A"�3"��� ."!'�!#��$"�'"� �+�'"*(3?/("M� "7�"�$�)+*�!#"�'��F+��

"� �O��3?3("� '"� '(��(#"� '�� .�"."�� $%-"� .".+/$�� !-"� '����($�  "6���� F+$/F+���

�� #�(%-"��



� 1,�

��)+!'"�$�'"+#�(!$M�"�'(��(#"�'"�3('$'-"�'��.�"*"����$�$%-"�.".+/$��
3"! #(#+(� +*� '(��(#"� ."/?#(3"� 6+!'$*�!#$/M� '$� *� *$� !$#+��A$� '��
"+#�" � '(��(#" � ."/?#(3" � .���( #" � !$� "! #(#+(%-"� 0�'��$/��
$�$3#��(A$M� $� $%-"� .".+/$�B� +*� (! #�+*�!#"� F+�� )$�$!#�� V�
3"/�#(�('$'�� $� "."�#+!('$'�� '�� 6( 3$/(A$�� " � $#" � .�$#(3$'" � .�/" �
)"���!$!#� M� '�� *"'"� $� ."'��� (*.+)!$�� F+$/F+��� *�'('$� #"*$'$�
F+��3$+ ��'$!" �V� "3(�'$'��3"*"�+*�#"'"M�"+� �@$M��( $�$�.�"#�)���
'(��(#" � #�$! (!'(�('+$( �� �-"� ."'�M� ."�� 3"! �)+(!#�M� "� �O��3?3("�
'�  ��'(��(#"� "6������ #�(%&� M�( #"�BM�!-"� ��."'��$'*(#(��$�3�($%-"�'��
�!#�$�� � F+�� ��!P$*�$� (!(7(�� $� $#+$%-"�'"� 3('$'-"� !$� .�"#�%-"�'��
(!#���  � � F+�� '(A�*� �� .�(#"� $� #"'$� $� 3"/�#(�('$'�� R��>M� ,44HM� .��
,5,S��

�  ���!#�!'(*�!#"M�F+��.$��3($� �'(*�!#$'"M�."'���(��$� ���*"'(6(3$'"�

."�� 6"�%$� '�� !"�$ � (!#��.��#$%&� � $3��3$� '$� 3"*.�#E!3($�� (#$� �� 3"*"�

�O�*./"M� "� @+/)$*�!#"� '$� ;+� #-"� '�� ��'�*� �*� ��#(%-"� !L� 2�,���4M� 6�(#$�

.�/"� �+.��*"���(7+!$/� 0�'��$/M� !"� F+$/� 6"�$*� ��/$#"�� � " ��(!( #�" ��$�3"�

�+�B/("�����!�A� ��(��(#"�R�  ��.$�$�"�$3W�'-"S����*�3+@$�'�3( -"�6"(��"#$'"�

F+�� 3"*.�#�� $"� ��0� @+/)$�� $%-"� '�� (*.�"7('$'�� .�"." #$� 3"!#�$�  �+ �

*�*7�" ���(!'$�!$ �'( 3+  &� M�"��(!( #�"���!�A� ��(��(#"M��� +*('$*�!#�M�

$6(�*"+�F+��$#�(7+(��3"*.�#E!3($�.$�$�+*�>+(A�'���L�)�$+�.$�$�+*�@+/)$*�!#"�

'���(!( #�"�'$��+.��*$�"�#��F+�7�$�($M�.�/"�*�!" �!$�3"*.���! -"�'�/�M�"�

 ( #�*$�@+'(3(G�("�3"*"�+*�#"'"�R��>M�,44HM�.��,5,S��

�$�*� *$�6"�*$M�(*."�#$���  $/#$��"�'( 3+� "�'"��(!( #�"�$�/" ���(##"M�

F+��3"/$7"�$�3"*�$��*�!#$��

�!#�!'"� X���Y� F+�� $� "! #(#+(%-"� ��$ (/�(�$� #�$#"+� " � *�*7�" � '"�
�"'��� >+'(3(G�("�  �*� P(��$�F+($M� !�!P+*$� P(��$�F+($�� �*� @+(A� '��
:$�$M� +*� @+(A�  +7 #(#+#"� !-"� 3"!P�3�� P(��$�F+($� !"� ./$!"� 6+!3("!$/M�
'�#B*� +*$� 3"*.�#E!3($� #B3!(3$� .$�$� @+/)$�� 3"*"� 7�*� �!#�!'��M�
 �)+!'"� "� #�(7+!$/� '��  +$� .�W.�($� 3"! 3(E!3($� X���Y� ��$M� (  "� *��
.$��3�M� $(!'$� .$�$� '$�� �$A-"� $"� �(!( #�"� $�/" � �/7��#"� �(��(#"M�
.�'(!'"� �E!($� $"��(!( #�"��$�3"��+�B/("M� F+��  +7*�#��� +*��(!( #�"�
'"� �+.��*"� V� @+�( '(%-"� '�� +*� @+(A� '�� :$�$� �6�#(�$*�!#��  +7���#��
�  $� /W)(3$�'�� @+�( '(%&� � +7� +.��." #$ ���$��3��*��F+�� (*M�$#B�
."�F+�� "� .�W.�("� @+(A�  +7 #(#+#"� 9� F+�� !�*� #(#+/$�� '�� @+?A"� BM� !�*�
#(#+/$��'��:$�$�9� W�."'��.��'���"�3$�)"�."��'�3( -"�'"�#�(7+!$/�R��>M�
,44HM�.��,5,S��

�

��  $� 6"�*$M� �!6$#(A$� �� F+�� $� '�3( -"� '"� ��0� 3$�$3#��(A$� +*$�

!"�('$'���*�#��*"�'��'�6(!(%-"�'��3"*.�#E!3($�.$�$�"�$@+(A$*�!#"�'��+*$�

$%-"� 3"!#�$� +*� �(!( #�"� '$� �+.��*$� "�#��� �"�� � #$� �$A-"M� �  $� '�3( -"�

#�"+O�� $� 3"!6(�*$%-"� '$� �O( #E!3($� '�� 3"*.�#E!3($ � (*./?3(#$ �

3"*./�*�!#$�� �!$�"! #(#+(%-"�����+.��("����(7+!$/�'��>+ #(%$M�(!3/+ (��M�@G�



� 12�

@+/)"+� !�  ��  �!#('"M� 3"*"� .�"�$� "� �� +/#$'"� '"� @+/)$*�!#"� '"� �)�$�"�

��)(*�!#$/�!$���3/$*$%-"�!L�,��5��

�

��� �"�� '�3( -"� '�� �2� '�� *$�%"� '�� ,44=M� $� �+.��*$� "�#�M� 3"*�
$.�!$ � +*� �"#"� 3"!#�G�("M� '�3/$�"+� F+�� i3"*.�#�� $"� �+.��*"�
��(7+!$/� 0�'��$/� @+/)$�� $%-"� '�� (*.�"7('$'�� 3"!#�$�  �+ �*�*7�" i�
R;�� !$� ��#�� 2�,���4M� �(!�� ��!�A� � �(��(#"M� �>� ,H�4D�,44=S��
"! ('��"+M� .$�$� #$!#"M� F+�� $� .����")$#(�$� '�� 6"�"M� �*� 3$ " � #$( M�
'�3"���� '(��#$*�!#�� '"�  ( #�*$� '�� 3"*.�#E!3($ � � #$7�/�3('"� !$�
"! #(#+(%-"M�F+��!-"� ��3"*.$#(7(/(A$�3"*�$��($7(/('$'��'��3"!6��(��$�
@+(A�'��.�(*�(�$�(! #Q!3($�3"*.�#E!3($�.$�$�.�"3�  $����@+/)$��3$+ $�
.�"*"�('$� 3"!#�$� *(!( #�"� '"� �+.��*"� ��(7+!$/� 0�'��$/M� 3+@$�
.�"3�'E!3($� ."'�� $3$���#$�� $�  $!%-"� '�� .��'$� '"� 3$�)"�� �  ��
.��3�'�!#�� $6(�*$� $� #� �� '$� �O( #E!3($M� !$� "! #(#+(%-"M� '��
3"*.�#E!3($ � (*./?3(#$ � 3"*./�*�!#$�� M� '�(O$!'"� 3/$�"� F+�M�
(!"7 #$!#�� $� '�3/$�$%-"� '�� (!3"! #(#+3("!$/('$'�� '"� $�#�� =1� ��
.$�G)�$6" �'"���M�!$���'$%-"�'$'$�.�/$���(��4�D,=M�'��,44,�R����
,�=D4�4M��(!����.C/��'$����#�!3�M��>�����,�,44DSM�$�.����")$#(�$�'��
6"�"M� �*� $%&� � '�� (*.�"7('$'�M� #�*� 7$ �� .$�$�  ���  + #�!#$'$M�
(*./(3(#$*�!#�M�!$�.�W.�($�$�#$�"! #(#+3("!$/���
,�� j� /+A� '�  $� "�(�!#$%-"M� (*.&�� �� $� ���( -"� '$� @+�( .�+'E!3($� '"�
��>� "7���"�#�*$��"*��6�(#"M�$ �*� *$ ��$A&� �F+��/��$�$*�"���0�
$� !�)$�� $� 3"*.�#E!3($� '�� @+(A� '�� )�$+� (!6��("�� .$�$� $� $%-"� '��
(*.�"7('$'��3"!#�$� �+ �*�*7�" M�$+#"�(A$*�$�3"!3/+(�M�'� '��/")"M�
F+�� #$*7B*�!-"�PG�3"*.�#E!3($�'��.�(*�(�"�)�$+� .$�$� @+/)$��$%-"�
 �*�/P$!#�M� 3"*� ."  ?��/� $./(3$%-"� '$� .�!$� '�� .��'$� '"� 3$�)"M�
3"!#�$� *�*7�" � '�� "+#�" � #�(7+!$( �  +.��("�� � "+� '�� #�(7+!$( � '��
 �)+!'"�)�$+M�3"*"�!"�3$ "��R��>M�,44HM�.��,5,S��

�

�/B*� '(  "M� B� (*."�#$!#�� �6�#+$�� $� #�$! 3�(%-"� '"� �"#"� '"� ��/$#"��

�(!( #�"� ��"�(� �/7(!"� e$�$ 3f(� .$�$�  �� ���(6(3$�� "� $/3$!3�� '$� '�3( -"M�

3"! ('��$'"�+*�/�$'(!)�3$ �� "7���$�*$#B�($��

j� /+A� '�  $� !"�$� "�(�!#$%-"� '"� ��0� (*.&�� �� F+�� #$*7B*� � #$�
"�#�� � .�3($/� ���O$*(!��  +$� ." (%-"�� "*� �6�(#"M� $ � *� *$ �
�$A&� � F+�� /��$�$*� "� ��0� $� !�)$�� $� 3"*.�#E!3($� '�� @+(A� '�� )�$+�
(!6��("��.$�$�$�$%-"�'��(*.�"7('$'��3"!#�$� �+ �*�*7�" M�$+#"�(A$*�
$�3"!3/+(�M�'� '��/")"M�F+��#$*7B*�!-"�PG�3"*.�#E!3($�'��.�(*�(�"�
)�$+�.$�$�@+/)$��$%-"� �*�/P$!#�M�3"*�."  ?��/�$./(3$%-"�'$�.�!$�'��
.��'$�'"�3$�)"M�3"!#�$�*�*7�" �'�� #�(7+!$( �'�� �)+!'"�)�$+���'��
"+#�" � #�(7+!$( � +.��("�� ���M�."�� (*." (%-"� /W)(3$�'��3"��E!3($�!$�
(!#��.��#$%-"� '"�  ( #�*$� �� '" � .�(!3?.(" � 3"! #(#+3("!$( M� !-"� PG�
3"*"�  + #�!#$�� #$*7B*� $� �($7(/('$'�� '��  +7*�#��� V� .�(*�(�$�
(! #Q!3($�'"�>+'(3(G�("�$%-"�'��(*.�"7('$'�M�3"*� $!%-"�'��.��'$�'"�
3$�)"M�3"!#�$�+*� �!$'"��'$���.C7/(3$M�"+�+*�'�.+#$'"� 6�'��$/�"+�
+*� )"���!$'"�� '�� � #$'"�� �  $� 3"!3/+ -"� #�*M� $'�*$( M�
 +7 #$!3(" " �6+!'$*�!#" �'��!$#+��A$�3"! #(#+3("!$/�R��0M�,44HS��
�

��  �� �!#('"M�"��(!( #�"�3"!#(!+$��

�
�� "! #(#+(%-"� $  �)+�$� $� 3��#$ � $+#"�('$'� � $� )$�$!#($� '��
�� ."!'���*�."��3�(*� �3"*+! ���'���� ."! $7(/('$'��.��$!#�� 6"�"�



� 11�

� .�3($/������� ('�!#��'$���.C7/(3$M�"�:(3����� ('�!#�M�" �*�*7�" �
'"�"!)��  "��$3("!$/M�" ��(!( #�" �'"���0���"���"3+�$'"�����$/�'$�
��.C7/(3$� �� ."!'�*M� �*� 3$ " � '�� 3�(*� � 3"*+! M� .��$!#�� "�
�+.��*"���(7+!$/�0�'��$/� R0M�$�#���4,M� �M�7S���$*7B*�.��$!#���  ��
��(7+!$/� �� ."!'�*M� ."�� 3�(*� � 3"*+! � �� '�� �� ."! $7(/('$'�M� " �
�(!( #�" � '�� � #$'"M� " � "*$!'$!#� � '$ � 0"�%$ � ��*$'$ M� " �
*�*7�" �'" ���(7+!$( ��+.��("�� ���'"���(7+!$/�'��"!#$ �'$��!(-"�
R0M�$�#���4,M� �M� 3S�����+.��("����(7+!$/�'��>+ #(%$M�."��  +$���AM�B� "�
6"�"�3"*.�#�!#��.$�$�$ �$%&� �."��3�(*� �3"*+! �.�"." #$ �3"!#�$�
�"���!$'"�� �'��� #$'"���'"��( #�(#"�0�'��$/M���."��3�(*� �3"*+! ���
'�� �� ."! $7(/('$'�� 3"!#�$� " �*�*7�" � '" � ��(7+!$( � '�� >+ #(%$� ��
'" � ��(7+!$( � ��)("!$( � 0�'��$( M� '" � ��(7+!$( � ��)("!$( � '"�
��$7$/P"����/�(#"�$( M�'����(7+!$( �'��"!#$ �� #$'+$( ����+!(3(.$( �
�� *�*7�" � '"� �(!( #B�("� �C7/(3"� '$� �!(-"� F+�� "6(3($*� .��$!#��
#�(7+!$( � R0M� $�#���45M� �M� $S�� ���$!#�� " � ��(7+!$( � '�� >+ #(%$�
�� ."!'�*M�."��3�(*� �3"*+! M�" �.��6�(#" �*+!(3(.$( � R0M�$�#��,�M�
KS�� �"�� .�(!3?.("� '��  (*�#�($M�  -"� " � ��(7+!$( � '�� >+ #(%$� F+��
.�"3�  $*� �� @+/)$*M� !" � 3�(*� � 3"*+! M� " � *�*7�" � '$ �
$  �*7/B($ � /�)( /$#(�$ ���M��*7"�$�!-"�P$@$�.���( -"�3"! #(#+3("!$/�
� .�3?6(3$� !�  ��  �!#('"M� " � ��(7+!$( � ��)("!$( � 0�'��$( �  -"�
3"! ('��$'" � "� 6"�"� 3"*.�#�!#�� .$�$� "� @+/)$*�!#"� '�� .��6�(#" � ��
'�.+#$'" � � #$'+$( � $3+ $'" � '�� (!6�$%&� � .�!$( � .�$#(3$'$ � �*�
'�#�(*�!#"� '�� 7�! M�  ���(%" � "+� (!#���  � � '$� �!(-"� "+� '��  +$ �
$+#$�F+($ � "+� �*.�� $ � .C7/(3$ M� .���( #$ � !"� $�#���4�M� �:M� '$�
"! #(#+(%-"�R��0M�,44HS��

��  �� $3W�'-"�"7 ���"+� ��F+��� #� � ��"+#�" � 3$ " �'��.����")$#(�$�

'�� 6"�"�3"! #(#+�*�+*$�)$�$!#($�3"! #(#+3("!$/�'"�$3+ $'"M�� #$7�/�3('$��*�

6+!%-"� '$� ��/��Q!3($� '"�  �+� 3$�)"�� "!#+'"M� "� �(!( #�"� :(3#"�� �+!� � ��$/�

$6(�*$� F+�� $� @+�( '(%-"� � .�3($/M� 3"*"� .����")$#(�$� '�� 3��#$ � 6+!%&� �

.C7/(3$ M�B�(! #(#+?'$��*�6+!%-"�'"�(!#���  ��.C7/(3"M�'"� �+��O��3?3("�3"*�"�

$/#"�)�$+�'��(!'�.�!'E!3($�F+���� +/#$�'$�3��#�A$�'��F+�� �+ �$#" ���!P$*�$�

 ���@+/)$'" �3"*�./�!$ �)$�$!#($ ���3"*./�#$�(*.$�3($/('$'����  ��/�)( /$'"��

.�� +*��F+��" �#�(7+!$( �'��*$("��3$#�)"�($�#�!P$*�*$( �( �!%-"�.$�$�@+/)$��

" � "3+.$!#� � '�� '�#��*(!$'$ � 6+!%&� � .C7/(3$ M� ."��  +$� 3$.$3('$'�� '��

�� ( #(�� V� ���!#+$/� (!6/+E!3($� '"� .�W.�("� $3+ $'"�� �  $� .�� +*('$�

(!'�.�!'E!3($�'"� #�(7+!$/� '��  +.��("�� P(��$�F+($� 3"!6()+�$�)$�$!#($� 7(/$#��$/M�

3"!#�$���$�6$�"��'"�$3+ $'"��R��3/��1H2M���/���(!��:(3#"���+!� M�@��2��4����D,M�

�>�4D�4D���D,S��

�6(�*"+� ��F+�M� ��$�"! #(#+(%-"�#�*�."��(*."�#$!#���  $�.����")$#(�$M�

F+$/F+���F+�� �@$�$�)�$�('$'��'$�(!6�$%-"�"+�$�!$#+��A$�'$�.�!$�$./(3G��/��*�

3$ "� '�� 3"!'�!$%-"� .�!$/M� !-"� PG� 3"*"� '�(O$�� '�� 3"! ('��G�/$� ?! (#$� $"�

 ( #�*$�.+!(#(�"�'$�$%-"�'��(*.�"7('$'�M�3+@$ �3"! �F_E!3($ M���/$#(�$*�!#��

$"� $3+ $'"� �� $"� 3$�)"M�  -"� "!#"/")(3$*�!#��  �*�/P$!#� � �� ���!#+$/*�!#��



� 15�

$#B� *$( � )�$�" $ �� ��� PG� .����")$#(�$� '�� 6"�"� .$�$� (!6�$%&� � .�!$( � F+��

$3$���#$*�  (*./� � .�!$� '�� *+/#$� .�3+!(G�($M� !-"� #��($�  �!#('"� ��#(�$�� #$/�

)$�$!#($� .$�$� $ � $%&� � '�� (*.�"7('$'�� F+�� (*."�#$*M� $/B*� '$� *+/#$�

.�3+!(G�($M� #$*7B*� $� .��'$� '$� .�W.�($� 6+!%-"� .C7/(3$� �� $�  + .�! -"� '" �

'(��(#" �."/?#(3" ��

"!#�$� �  �� �!#�!'(*�!#"� #�*�  ('"� (!�"3$'$� �� .��3"!(A$'$� $�

(!#��.��#$%-"� )�$*$#(3$/� �� /(#��$/� '$ � !"�*$ � 3"! #(#+3("!$( � $� �� .�(#"� '��

3"*.�#E!3($���"'$�($M�#$/�*B#"'"�(!#��.��#$#(�"�!-"�B�"�*$( �$'�F+$'"�!�  ��

'"*?!("�� �G�  (#+$%&� � �*� F+�� $� (!#��.��#$%-"� $*./($#(�$� '$ � ��)�$ � '��

3"*.�#E!3($�B�+*$�(*." (%-"�(!3"!#"�!G��/�'"� ( #�*$��

�'�*$( � ��6/�#(+� �� F+�M� 3"!6"�*�� ��3"!P�3('"� �*� 7"$� '"+#�(!$M� B�

$'*(  ?��/�+*$�3"*./�*�!#$%-"�'��3"*.�#E!3($ �3"! #(#+3("!$( �$#�$�B �'"�

*$!�@"� '�� (! #�+*�!#" � *�#W'(3" � '�� (!#��.��#$%-"� R "7��#+'"� '��

(!#��.��#$%-"�  ( #�*G#(3$� "+� #�/�"/W)(3$SM� 3+@$� $'"%-"� ."'�� ����/$�� '+$ �

P(.W#� � � '�� 3"*.�#E!3($ � (*./?3(#$ � 3"*./�*�!#$�� �� $ � �!F+$'�G��( � !"�

.�")�$*$� !"�*$#(�"�3"! #(#+3("!$/� '�� +*$� 3"*.�#E!3($� �O./?3(#$M� ��

@+ #(6(3G��( �� ."�F+�� !-"�  �� #�$#$� #$!#"� '�� $/$�)$�� 3"*.�#E!3($ � *$ � '��

$.�"6+!'$�� 3"*.�#E!3($ ��� $ � !�3�  G�($ � .$�$� .���!3P��� /$3+!$ �

3"! #(#+3("!$( � .$#�!#� � $#�$�B � '$� /�(#+�$�  ( #�*G#(3$� �� $!$/W)(3$� '" �

.��3�(#" �3"! #(#+3("!$( �R��������M����,M�.��D�5S��

�"�*� *"� �!#('"M� 3(#$!'"� �� (!C*��$ �P(.W#� � �F+��"���0�$'"#"+M�

.$�$�'�6(!(�� 3"*.�#E!3($ � (!#��.��#$%-"� �O#�! (�$�"+� 3"*.���! (�$� '"� #�O#"�

3"! #(#+3("!$/M���������#�$/�R,44HM�.���4DS���$6(�*$*�F+���  ��B�"�3$*(!P"�

F+��#�*� ('"� �)+('"�.�/$�@+�( .�+'E!3($�3"! #(#+3("!$/�7�$ (/�(�$���"#$� ��F+��

@G� ��6�A�$/+ -"�V �P(.W#� � �'��$%-"�.�!$/�."��3�(*� �6�'��$( �.�$#(3$'" �."��

.$�/$*�!#$�� � � #$'+$( � �� ."�� .��6�(#" M� �*� F+�� 6"�$*� 3"! ('��$'" �

3"*.�#�!#� � " � ��(7+!$( � ��)("!$( � 0�'��$( M� $*./($!'"� �M�

3"! �F_�!#�*�!#�M�" �/(*(#� �'��3"*.�#E!3($�� #$7�/�3('" �!"�$�#���4=M��M�$M�

'$�0���G�"+#�$ � (#+$%&� �F+��#"�!$*�(!��(#G��/�$� (!#��.��#$%-"�$*./($#(�$M�

(!3/+ (���!"�F+��'(A��� .�(#"�V�3"*.�#E!3($�3(�(/��



� 1D�

�*7"�$�!$'$�'(  "�� #�@$��O.��  "�!$�"! #(#+(%-"M�3"! ('��$� ��F+��

" ���(7+!$( ���)("!$( �0�'��$( � -"�3"*.�#�!#� �.$�$�.�"3�  $����@+/)$��" �

*$!'$'" � '��  �)+�$!%$� (*.�#�$'" � ."�� �!#�� 6�'��$/� 3"!#�$� $#"� '�� @+(A� '��

'(��(#"�D���$#�(7+(� ��$"���>�$�3"*.�#E!3($�.$�$�'(�(*(��3"!6/(#" ��!#���#+�*$ �

��3+� $( �����(7+!$/�'��>+ #(%$�H��

�$� �()E!3($� '$� "! #(#+(%-"� $!#��("�M� *$ � V� 7$ �� '�� .�(!3?.(" �

$./(3G��( �!"�$#+$/���)(*��3"! #(#+3("!$/M�3"! ('��"+� ��"���(7+!$/�0�'��$/�'��

��3+� " � 3"*.�#�!#�� .$�$� .�"3�  $�� �� @+/)$�� $%-"� �� 3( W�($� .�"." #$� ."��

�!#�� 6�'��$/M� *+(#"� �*7"�$� "� $3W�'-"� �� 3(!'�!'"� 6"  �� '�� ��(7+!$/� '��

>+ #(%$�=��

�"�#$!#"M� ���(6(3$� �� F+�M� *� *"� �*� ��/$%-"� V � ��)�$ �  "7���

3"*.�#E!3($ � @+�( '(3("!$( M� " � '( ." (#(�" � '$� "! #(#+(%-"� 3"*."�#$*�

(!#��.��#$%-"� $*./($#(�$M� .$�$� .���!3P��� �$A(" � �� $7$�3$�� 3��#$ �

3"*.�#E!3($ �(*./?3(#$ M�*$ �(!�)G��( M�."��6"�%$�'"� ( #�*$���"7�"�."!#"�'��

�( #$�3"! #(#+3("!$/M� @+ #(6(3$� �M�$  (*M� 3"*� "7�$'$ � �$A&� M�$�.�� ���$%-"�

'�� .����")$#(�$� '�� 6"�"� #$*7B*�.$�$� $� $%-"� '�� (*.�"7('$'�� $'*(!( #�$#(�$M�

�!#�!'(*�!#"� F+�M� $/B*� '�� 6+!'$'"� �*� 7"$� '"+#�(!$M� 3"!6"�*�� d$/'� ��

��!'� �R���( #$�'���!6"�*$%&� ���)( /$#(�$M�:"/��25M�!���2=M�.��,�5S����"@$/���

$�#$!"�R ]'M�.��2��SM���3�7�+�"�$�$/�'"���0M�!"�.��3�'�!#��3(#$'"����

�"'�� �� '�6�!'��M� $  (*M� +*$� !"�$� 3"*.�#E!3($� .$�$� "� $@+(A$*�!#"�

'��$%&� �.".+/$�� M�.$�#(!'"� ��'$�.��*(  $�'��F+���/$ �6$A�*�.$�#��'��+*�

*� *"�*(3�" ( #�*$�'�� #+#�/$�'�� (!#���  � �'(6+ " M� ��6���!#� �V�.�"7('$'��

'$� $'*(!( #�$%-"� .C7/(3$,4M� !$� F+$/� � #-"� (!3/+?'$ M� #$*7B*M� $� $%-"� 3(�(/�

��������������������������������������������
�D���0M��/�!"M�����HD�==���M���/���(!���/*$���$/�-"M�"4�4D�42����=Z���>M���\���M������=�244M���/���(!��
��"�(��/7(!"�e$�$ 3f(M�"4�41��4�,441��
�H���0M��/�!"M��H�4D��M� ��/���(!�� �/*$���$/�-"M�"4�4=����,44,Z���0M��/�!"M��H4�4��M� ��/���(!��
�/ "� '����//"M�"4� ���4��,44,Z���0M��/�!"M��H4=��DM� ��/���(!���8'!�8��$!3P� M�"4� ,H�4��,44,�
RkP##.�llbbb� #6�)"��7�mM�24� �#��,445SZ���>M�2�\���M��11�,1M���/���(!��>" B���!$/'"�'$�0"! �3$M�"4�
,1����,441Z� ��>M� ,�\� ��M� � 1�H11M� ��/�� �(!�� 0��!$!'"� �"!%$/�� M� "4� 4D�41�,445�
RkP##.�llbbb� #@�)"��7�mM�24� �#��,445S��
�=���0M���\���M�����4D=����M���/���(!���8'!�8��$!3P� M�"4��4�41���=HZ���0M��/�!"M�>�D,H=�=M���/��
�(!���B3("��(�$!'$M�"4��2�42���=���
���;��!$���#��2�,���4M���/��.l�$3W�'-"��(!����!�A� ��(��(#"M�"4�,H�4D�,44=��
,4�"!6"�*��"��+.��("����(7+!$/�'��>+ #(%$�!"�@+/)$*�!#"�'"���3+� "�� .�3($/�!L�=5���H1�R�(G�("�'��
>+ #(%$�'��,4����,44DM�.G)(!$�,�4S��



� 1H�

.C7/(3$� �� "� *$!'$'"� '��  �)+�$!%$� 3"/�#(�"M� F+$!#"� " � (! #�+*�!#" �

3"!3"���!#� �!$�'�6� $�'�  � �'(��(#" ��3/(. $'" �."��3/G+ +/$ �.B#��$ ���$ �

3"*"� .�� ���$�� $� 3"*.�#E!3($� $  +*('$� .�/$ � "�#� � "! #(#+3("!$( � !" �

'"( � @+/)$'" � $3(*$� #�$! 3�(#" � �M�  (*+/#$!�$*�!#�M� .�� ���$�� $� 6$3(/('$'��

.$�$�F+��"�3('$'-"�."  $�.�"."��$%-"�.".+/$�^�

�*$�'$ � "/+%&� �."'�� ���$�(!3/+ -"�'��+*�'( ." (#(�"�!$���(�'$��%-"�

�".+/$�M�"�F+$/�'����.������F+��"�@+(A�'���L�)�$+M�$"���3�7���+*$�$%-"�F+��

!-"� �@$�'�� +$�3"*.�#E!3($M�.�(*�(�$*�!#�M�'��$�$.��3($�� ��$� (!(3($/�� #G�

�*�'��('$�6"�*$�"+� ��B�3$ "�'��(!'�6��(*�!#"��"!3"*(#$!#�*�!#�M�3"*�"�

��3�7(*�!#"M��� "*�!#��!�  ��3$ "M�"�@+(A�'����G���*�#���$�$%-"�.$�$�"�@+?A"�

3"*.�#�!#�M� 3"!6"�*�� .��3�'�!#�� '"� �+.��("�� ��(7+!$/� '�� >+ #(%$M� F+��

� #$7�/�3��  ��� '��  +$� 3"*.�#E!3($� $%-"� F+�� 3"!#�*./��� �"���!$'"�� � '��

� #$'"���'"��( #�(#"�0�'��$/M�*�*7�" �'����(7+!$( �'��>+ #(%$���'" ���(7+!$( �

��)("!$( � 0�'��$( M� '" � ��(7+!$( � ��)("!$( � '"� ��$7$/P"� �� �/�(#"�$( M� '��

��(7+!$( �'��"!#$ �� #$'+$( ����+!(3(.$( ���*�*7�" �'"��(!( #B�("��C7/(3"�

'$��!(-"�F+��"6(3($*�.��$!#��#�(7+!$( Z� ���'$�3"*.�#E!3($�'"���0�$%&� �F+��

�!�"/�$*����� ('�!#��'$���.C7/(3$M�:(3����� ('�!#�M�*�*7�" �'"�"!)��  "�

�$3("!$/M� �(!( #�" � '"� ��0M��(!( #�" � '�� � #$'"M� "*$!'$!#� � '$ � 0"�%$ �

��*$'$ M� *�*7�" � '" � ��(7+!$( � �+.��("�� � �� '"� ��(7+!$/� '�� "!#$ � '$�

�!(-"� �� ��"3+�$'"�����$/� '$� ��.C7/(3$Z�  ��� '$� 3"*.�#E!3($� '" � ��(7+!$( �

� #$'+$( � $%&� � F+�� 3"!#�*./�*� ���6�(#" � *+!(3(.$( � �� *�*7�" � '$ �

$  �*7/B($ �/�)( /$#(�$ ��

� �")(3$*�!#�M� .$�$� F+�� "� $+#"��.".+/$�� #�!P$� 6$3(/('$'�� .$�$�

@+!#$��$" �$+#" �'$�$%-"�$ � +$ �.�%$ �R*$!(6� #$%&� M���3+� " ��#3�SM�."'��

 ��.�! $���*�+*�'( ." (#(�"�!$���(�.$�$�F+���/��$ �/����$"�@+(A�*$( �.�WO(*"�

'�� �+�'"*(3?/("�F+�� ��'� (!3+*7(�G�'����*�#E�/$ �$"�@+?A"�3"*.�#�!#���

�



� 1=�

,�4�����! #(#+#"�'$���2$'A!2($���$��%-"��".+/$��

�

�7 ���$� �� F+�� !$� ��(� '$� �%-"� �".+/$�M� "+#�"� $  +!#"� F+�� *���3��

��6/�O-"�B�"�'$�'�3$'E!3($����  �� �!#('"M�$���(�!L�1�H�H]D5�.���E��*� �+�

$�#()"� ,�� $� .�� 3�(%-"� F_(!F_�!$/� '$� $%-"� .".+/$��� �"� �!#$!#"M� !� #$�

.�� .�3#(�$M�!$�.�� �!#��'(  ��#$%-"� ��'�6�!'��F+��"�.�$A"�'$�$%-"�.".+/$��

!-"�B�.�� 3�(3("!$/M�*$ �'�3$'�!3($/��

�/)+! � '"+#�(!$'"�� � @G�  �� '�7�+%$�$*�  "7��� #$/� *$#B�($�� ��  ��

3"!#�O#"M�$*." �0(/P"�R��D=M�.���H�S��O./(3$�F+���*�+*�.�(*�(�"�*"*�!#"�

."'��($� ��.�! $����$/*�!#��F+�� ��#�$#$�'��+*�.�$A"�.�� 3�(3("!$/M�(!3/+ (��M�

3"*�'+�$%-"�3"(!3('�!#��3"*�"+#�" �.�$A" �.�� 3�(3("!$( �.���( #" �3"!#�$�$�

0$A�!'$��C7/(3$��"!#+'"M�$6(�*$�F+��"�.�$A"�'$�$%-"�.".+/$��B� ��$/*�!#��

'�3$'�!3($/��

�*�.��3�'�!#����3�!#�M�"�"/�!'"���>,��'�3('(+��

��.�"!+!3($*�!#"� @+�( '(3("!$/�.�"6��('"�!$�$%-"�.".+/$�� �� ���� #��
'�� �6(3G3($� 3"! #(#+3("!$/� !�)$#(�$� �� 3"!'�!$#W�($M� *$ � $F+�/��
$ .�3#"� .��3�'�� $� � #�M� !$� *�'('$� �*� F+�� $� 3"!'�!$%-"�  ��
$.�� �!#$� 3"*"� �6�(#"�  +7 �F_�!#�� �� '�.�!'�!#�� '��
'� 3"! #(#+#(�('$'���

�

��  $� 6"�*$M�.$�$�"���>M�!-"�"7 #$!#��$���(�!L��1�H�H]D5�� #$7�/�3���

F+��"�.�$A"� �@$�.�� 3�(3("!$/M��/$�!$���$/('$'��� #$7�/�3��.�$A"�'�3$'�!3($/��

�  ��.$�$'()*$�3"! +7 #$!3($� ��!"��� .�!L�,5=��,,]�>M�#�!'"�3"*"���/$#"��

"� �(!( #�"� >"-"� �#G�("� '�� �"�"!P$� R�>� 5�D�,44HM� .�� 24,SM� F+�� $  (*�  ��

*$!(6� #"+�!"� �+��"#"��

�

X���Y� �"'$�($M� PG� '��  ��*�! +�$�� F+�� $� $%-"� .".+/$�� #�*� ."�� 6(*� "�
3"*7$#�� $"� $#"� (/�)$/� "+� (*"�$/� �� /� (�"� $"� .$#�(*N!("� .C7/(3"� X���Y�
7+ 3$� �� (!�$/('$�� $#" � "+� 3"!#�$#" � $'*(!( #�$#(�" M� F+��  �@$*�
(/�)$( ���/� (�" �$"�.$#�(*N!("�.C7/(3"���!#-"M�$� �!#�!%$�F+��$3"/P��
"� .�'('"� B� 3"! #(#+#(�$� �� 3"!'�!$#W�($M� �( #"� F+�� '� 3"! #(#+(� "� $#"�
#('"� ."�� (/�)$/Z� �M� �*� �$A-"� '$� /� (�('$'�� '�  �M� F+�� B� +*� '" �

��������������������������������������������
,���� .�,5=��,,M��>�5�D�,44HM�.��24,��



� 1��

��F+( (#" � '$� $%-"� .".+/$�M� PG� $� 3"!'�!$%-"� V� ��.$�$%-"� '"�
.$#�(*N!("�.C7/(3"�$#(!)('"�.�/"�$#"�(*.+)!$'"��

�

�$�$� 6+!'$*�!#$��  �+� �"#"M� "� *(!( #�"� 7+ 3$� $*.$�"� !$� '"+#�(!$� '��

�$!3+ "�R,442M�.��,42SM�F+��$  ����$��

X���Y�!-"�PG�'C�('$M�."( M�F+��$�!$#+��A$�'$� �!#�!%$�'��.�"3�'E!3($�
#"#$/� "+� .$�3($/� '$� $%-"� .".+/$�� B� R'� S3"! #(#+#(�$� �� 3"!'�!$#W�($Z�
."��"+#�"� /$'"M�'$'"�F+��$�'� 3"! #(#+(%-"� (!3('�� "7���+*�$#"�!+/"�
R�� !-"� *��$*�!#�� $!+/G��/SM� " � �6�(#" � ��#�"$)�*� �O� #+!3M� ���� �*�
 ?!#� �M�$� �!#�!%$�F+��$3"/P��$�$%-"�.".+/$�M�#"#$/�"+�.$�3($/*�!#��
'����.�������*� �+�'( ." (#(�"M�!" �#��*" �'" �$�# ��������,�'$���(�1��
H�H]D5�� �LS� "� '�3��#"� '�� '� 3"! #(#+(%-"� (*.+)!$'"Z� ,LS� $�
3"!'�!$%-"� R "/('G�($S� '��  �+ � "�'�!$'"�� � �� 7�!�6(3(G�(" � '(��#" �
!$� ��.$�$%-"� '"� .$#�(*N!("� .C7/(3"� /� $'"� .�/" � '$!" � '$/(�
'�6/+�!#� ��

�

�  (*M� #�$#$!'"� �� '��  �!#�!%$� '�� !$#+��A$� 3"! #(#+#(�$M� $� 3"!3/+ -"�

."  ?��/�B�'��F+��"�.�$A"�.���( #"�!"�$�#��,��'$���(�!��1�H�H]D5�B�'�3$'�!3($/M�

!-"�"7 #$!#��$���6��E!3($�$"�'( ." (#(�"�F+��'(A�F+���/$�.�� 3������*�3(!3"�

$!" �� �  "�."�F+��$�P(.W#� ����� $'$�3+('$�'��$/#��$��+*$� (#+$%-"� @+�?'(3$�

3�($'$� ."��  +@�(#" � .$  (�" � V� 3"/�#(�('$'�M�  (#+$%-"� �*� F+��  �� 7+ 3$� +*$�

'� 3"! #(#+(%-"���F+��)��$M��*�3"! �F_E!3($M�+*$� �!#�!%$�3"! #(#+#(�$��

���(!( #�"�>"-"��#G�("�'���"�"!P$�7+ 3$�$*.$�"M�#$*7B*M�!$�'"+#�(!$�

'���P�"'"�"�>C!("��F+��$"�3"*�!#$��"�!"�"�W'()"�(�(/�R!"��"/+*�����M�#"*"�

��M�.G)��21�S�$6(�*$�F+�M�F+$!'"� ��� #(.+/$M�!$� /�(�"+�!"�3"!#�$#"M�+*�.�$A"�

'�#��*(!$'"� .$�$� F+�� $� .$�#�� �O��%$� +*� '(��(#"M� $� .�W.�($� $F+( (%-"� '� #��

'(��(#"� �� #$�3"!'(3("!$'$�$"� /$. "� #�*."�$/M�'�� 6"�*$�F+��$�'�3$'E!3($� ��

(! ����!$�� #�+#+�$�6"�*$#(�$�'"�.�W.�("�'(��(#"��

>G� ��$3�!#+"+�F+��$�.�� 3�(%-"� ��(! #$/$�!+*$���/$%-"��!#���3��'"��
�� '���'"�M� F+$!'"� $F+�/�� !-"� ��$)�� 3"!#�$� $� �("/$%-"� ."�� � #��
.�$#(3$'$���$�.�� 3�(%-"M�PGM�'� #$�#�M�+*�'(��(#"���+*$�"7�()$%-"��*�
3"!6�"!#"�� �$� '�3$'E!3($� $.�!$ � +*�  +@�(#"�  �� $.�� �!#$� 3"*"�
#(#+/$��'��+*$�6$3+/'$'���-"�PG�"7�()$%-"�'� 3+*.�('$���$?�."��F+��
B� !"� #����!"� '" � '(��(#" � ."#� #$#(�" � R"+� 6$3+/#$#(�" S� F+�� ".��$� $�
'�3$'E!3($�� "#�@$!'"� "� '(��(#"�  +7@�#(�"� '"� #(#+/$�� '�� +*� '(��(#"�
."#� #$#(�"�3"*�"� ( #�*$�.�"3�  +$/M����� ��G�F+�M�!$�3/$  (6(3$%-"�
'$ � $%&� � .�/$� �6(3G3($� '$�  �!#�!%$M� $� .�� 3�(%-"� B� $./(3G��/� V �
$%&� �3"!'�!$#W�($ M���$�'�3$'E!3($M�V �$%&� �3"! #(#+#(�$ ��`�F+��
!$ � $%&� � 3"!'�!$#W�($ � "� F+��  �� "7#B*� �*� @+?A"� B� +*� 3"*$!'"�
@+'(3($/� #�!'�!#�� $� (*."�� $� ��$/(A$%-"M� .�/"� '�*$!'$'"M� '�� +*$�
.�� #$%-"� �*� 6$�"�� '"� '�*$!'$!#��� � � .��#�! &� M� F+��  ��



� 54�

�O#(!)+�*� .�/$� .�� 3�(%-"M�  -"� @+ #$*�!#�� $ � �O()E!3($ � '��
.�� #$%&� � !-"� 3+*.�('$ � $�  �+� #�*."� .�/"� "7�()$'"�� �$?� $�
3"!3/+ -"� '�� F+��  -"� $ � $%&� � 3"!'�!$#W�($ � $ � F+�� �! �@$*� $�
.�� 3�(%-"M� F+$!'"� !-"� �O��3(#$'$ � !"� .�$A"� '$� /�(�� >G� !$ � $%&� �
3"! #(#+#(�$ M� "� F+��  �� 7+ 3$� B� $� $#+$%-"� '�� 6$3+/'$'� � '"�
'�*$!'$!#�� 3$.$A� � '�� ".��$�� $/#��$%-"� !$�  (#+$%-"� @+�?'(3$�
�O( #�!#�� �!#��� �/�� �� "� '�*$!'$'"�� �-"� $%&� � F+�� ��� $*�  "7���
'(��(#" �  �*� .��#�! -"M� ."�F+�� !-"�  �� 3"��� ."!'�*� $� .�� #$%&� �
 "!�)$'$ � .�/"� �B+�� �� '�3$'E!3($M� '� #$� *$!�(�$M� B� 6�!N*�!"�
.�W.�("�'$ �$%&� �3"! #(#+#(�$ �R)�!�S�R�>�5�D�,44HM�.��24,S��

�

�")"M�$"� 6(!$/(A$�� �+��"#"M�"��(!( #�"��"�"!P$�3"!3/+(+�F+��"� 6$#"�'$�

$%-"�.".+/$�� (*."��+*$�3"!'�!$%-"���$�'����  $�3(*�!#"�$"���G�("�.C7/(3"M�

!-"�."'�� ���*"#(�"�.$�$�3"!3/+(��F+�� ��#�$#$�'��.�$A"�.�� 3�(3("!$/�."�F+��

$�3"!'�!$%-"�B�'�.�!'�!#���� +7 �F_�!#��V�'�3( -"�'� 3"! #(#+#(�$�'"�$#"�

#('"�/� (�"��

�"'��� ��($�"7@�#$��F+��P"+���"�'� 3+*.�(*�!#"�'��+*�'(��(#"�.�/"�
�"'��� �C7/(3"� $!#�� $� (!"7 ���Q!3($M� !$� ��$/(A$%-"� '��  �+ � $#" � ��
3"!#�$#" M� '" � .�(!3?.(" � (!6"�*$'"�� � '$� $#(�('$'�� $'*(!( #�$#(�$��
�$ � (  "M� '�� 6"�*$� $/)+*$M� ."'��  ��� #�$'+A('"� 3"*"� .�� #$%-"�
(!$'(*./('$M�."�F+�� (!�O( #��+*$���/$%-"�'��'(��(#"�*$#��($/��!#���$ �
.$�#� �� �$*7B*M� $� $/�)$%-"� '�� F+�� $� $%-"� .".+/$�� (*.&�� +*$�
3"!'�!$%-"M�$�'����  $�3(*�!#"�$"���G�("�.C7/(3"M�.$�$� ��.��#�!'���
 �@$� "� .�$A"� F+� #("!$'"� .�� 3�(#(�"M� !-"� B� �$/('$� ."�F+$!#"� $�
3"!'�!$%-"� B� '�.�!'�!#�� ��  +7 �F_�!#�� V� '�3( -"� '� 3"! #(#+#(�$�
'"�$#"�(*.+)!$'"�R�>�5�D�,44HM�.��24,S��

�"�� "+#�"� /$'"M� '����  ��� 3(#$'"� "� �! (!$*�!#"� '�� �*"�(*� 0(/P",,M�

F+$!'"�"�*� *"�$6(�*$�F+��$ �$%&� �3"! #(#+#(�$ �F+��#E*�.�$A"�� .�3($/�'��

�O��3?3("� 6(O$'"� �*� /�(� � #-"�  +@�(#$ � V� '�3$'E!3($M� *� *"� F+��

(!'(��#$*�!#�M� �*� �(�#+'�� '$� '�3$'E!3($� '"� '(��(#"� $� F+�� 3"��� ."!'�*��

��  ��*"'"M�"�$�)+*�!#"�'�  ��$+#"��B�3"!3/+ (�"��

��$M� +*$� .�� 3�(%-"� F+�� !-"� 3"*."�#�� 3$+ $ �  + .�! (�$ � !�*�
(!#���+.#(�$ M�*$ �'��$� 3"����M� !�3�  $�($*�!#�� 3"!#�$� #"'" M� �� F+��
#$*7B*� !-"� ."  $� (!#���"*.��� �� �*� 6$�"�� '�� +! �  �*� F+��  ��
(!#���"*.$��*�6$�"��'" �"+#�" M�'�(O$M���('�!#�*�!#�M�'��"� ��M�.$�$�
��()(�� �� �*� '�3$'E!3($M� !$� ��$/('$'�� +*$� 6"�*$� .$�#(3+/$�� '��
.�� 3�(%-"M�3$�$3#��(A$'$M��!#���"+#�" �#�$%" �'( #(!#(�" M�.�/$�6/+E!3($�
(!�O"�G��/�'" �.�$A" �3"!#�$�#"'" M� W�!-"�$3$���#$!'"�$��O#(!%-"�'"�
'(��(#"�  �� #�*.� #(�$*�!#�� .�$#(3$'"� "� $#"� �*� �( #$� '"� F+$/� 6"�$� "�
.�$A"�� #$7�/�3('"�R�������0����M��!��������D4M�.��2HS��

�

��������������������������������������������
,,��*"�(*�0(/P"M�����(#B�("�3(�!#?6(3"�.$�$�'( #(!)+(��$�.�� 3�(%-"�'$�'�3$'E!3($���.$�$�('�!#(6(3$��$ �
$%&� �.�� 3�(#?��( M�����!"�1�M��+#+7�"�'����D4M�:"/+*��244M�.G)��2H��



� 5��

�*� (*."�#$!#�� .$��3��� $  (!$'"� .�/"� @+�( #$��� F+(#$� R��=2M� .�� �HDSM�

#�!'"� 3"*"�3"! +/�!#��"���"6�  "�� 0G7("�n"!'���"*.$�$#"M� '�6�!'�� ��"�

.�$A"�'$�$%-"�.".+/$��3"*"� �!'"�'�3$'�!3($/M�3"!6"�*��3"! #$��

"!3�(#+$!'"�$�.�� 3�(%-"���$�'�3$'E!3($M�'�6(!(+� ��"�'(��(#"�." (#(�"�
7�$ (/�(�"M�$�6(!$/M�*��3E�'"�'( ." #"�!" �$�# ��,�DM��:M���=��M��:M�'"���
���� (��M� .�/$� '"+#�(!$� F+��  �� 6(/($� V� F+�M� !$� �/�*$!P$M� (! .(�"+� $�
��'$%-"�'"�a���1�'"�����9�T��'(��(#"�'���O()(��'��"+#�"�+*$�$%-"�"+�
+*$�"*(  -"�R.��#�! -"S�� #G� +@�(#"�V�.�� 3�(%-"U���!"�"�()(!$/��T�$ �
��3P�#M��"!��(!�*�$!'���!��(!��+!�"'����(!��!#��/$  �*�A+���/$!)�!�
R�! .�+3PSM�+!#��/(�)#�'���:��@oP�+!)U��

�"#$� ��F+��$"�*� *"�#�*."��*�F+��"�$+#"��.".+/$��.��'��+*�'(��(#"�

."��#$/�"*(  -"�R +.��  ("�9�:��b(�f+!)SM� +�)��+*�'(��(#"�$�6$�"��'"��B+�."��

*�("� '$�  +���3#("� R��b(�f+!)S�� ��  ��  �!#('"M� �� F+(#$� R��=2M� .�� �HDS�

3"!#(!+$��

��6���� �� V� .�� 3�(%-"� $" � '(��(#" � $� +*$� ���������� �� #�*� 3"*"�
3"! �F_E!3($�$�3�($%-"M�$�6$�"��'"�"7�()$'"M�'��+*�3"!#�$'(��(#"�F+�M�
!"�'(A���'��n���������eM� ��3$�$3#��(A$�3"*"�T+*�'���3P"�$�!�)$��
/$� .�� #$3(W!� '�7('$� "� �/� 3+*./(*�!#"� '�� /$� "7/()$3(W!� "� /$�
 $#( 6$33(W!�'�/�$3���'"�U�RT����3P"�(�(/M��$�#����!��$/UM�R������M�
��D=M�.��2,�S��`�.��  +." #"�'�  ��3"!#�$'(��(#"�F+��"�'(��(#"�$"�F+$/�
 ��".&��3"!#(!+��$��O( #(����."  $� ��� $#( 6�(#"�3"*"�$.W �"�'�3+� "�
'"� .�$A"� /�)$/� *�'($!#�� $/)+*� $#"� "+� $7 #�!%-"� '"� #(#+/$�� '�  ��
3"!#�$'(��(#"�����O3�%-"�'��.�� 3�(%-"M�����-������M��!3"7���"�'(��(#"�
V�.�� #$%-"���-"��O��3('$M�"�*��"�'�3+� "�'"�.�$A"�!-"� (*.�'(�G�"�
@+/)$*�!#"�'��.�"3�'E!3($�'$�$%-"��(A��� .�(#"�$"�'(��(#"��*�F+��$�
$%-"� ��6+!'$��M�3"*"�#$/M�$� �!#�!%$�F+��$�.�"!+!3($�B�'��*B�(#"���

�(!'$� 3"!6"�*�� �� F+(#$� R��=2M� .�� �HDS� PG� '(��(#" M� #"'$�($M� F+��

*� *"�$!#� �'"�.�$A"�� #(.+/$'"�.�/$� /�(M�!-"�."'�*� ��� $#( 6�(#" �."��$#"�

'"� #(#+/$�� '"� (!#���  �� $� �/� �  +7*�#('"M� ."�F+�� #E*� ."�� "7@�#"� $.�!$ � $�

.�"'+%-"�'��+*��6�(#"�@+�?'(3"M�F+�� W� ����$/(A$�."��6"�%$�'$�*$!(6� #$%-"�'��

�"!#$'�� '"� #(#+/$�� '�  �� '(��(#"� �� $� ���")$%-"� '"� *$!'$#"M� "� �O��3?3("� '"�

'(��(#"� '�� .��6��E!3($� �� "+� *�'($!#��  �!#�!%$� @+'(3($/� �� $!+/$%-"� '��

3$ $*�!#"M��� 3( -"�'�� �!#�!%$��

0$/#$� $� �  � � '(��(#" � +*$� .�� #$%-"� F+�� ."  $�  ���  $#( 6�(#$� .�/"�
#(#+/$�� '"� (!#���  ��  +7*�#('"M� "+� '�/�� �O()('$�� �-"�  �� /P�� $7��� $�
".%-"� '�� *�'($!#�� $#"� .�W.�("M� ."  (7(/(#$�� $� .�"'+%-"� '" �
*�!3("!$'" ��6�(#" � @+�?'(3" M�!�*�'+�$!#��!�*�$.W �"�'�3+� "�'"�
.�$A"�/�)$/���"��(  "M�$�(!$%-"�'"�#(#+/$��'"�'(��(#"�$/B*�'"�.�$A"�/�)$/�
(*./(3$� $� (*."  (7(/('$'�� $7 "/+#$� '�� �(��*� $F+�/� � �6�(#" � $�  ���
�$/('$*�!#��.�"'+A('"���G� ��$��O#(!%-"�'"�'(��(#"����.�$A"M�$?M�B�'��
'�3$'E!3($�� ��3"��('"� "� .�$A"M� "� '(��(#"�  �� �O#(!)+�� R���;����M�
��=HS��



� 5,�

�  (*M�$"�3"!#�G�("�'��"+#�" ��!#�!'(*�!#" M�"�.�$A"�'$�$%-"�.".+/$��B�

$.�� �!#$'"� 3"*"� '�3$'�!3($/� �� '����  ��� 3"!#$'"� '$� .�G#(3$� '"� $#"� "+�

"*(  -"�#('"�3"*"�/� (�" ��

�$3P�3"� R��D5M� .�� ,,1S� ��/$#$� F+�� "� ��!$'"�� >" $.P$#� �$�(!P"M� �*�

$!G/( �� �� �"#$%-"� '"� .�"@�#"� '$� ��(� '$� �%-"� �".+/$�� !"� ��!$'"M� $6(�*"+M�

*�'($!#�� �!#�!'(*�!#"� 3"*�"+#�" � 3"/�)$ M� $� (!3"!��!(E!3($M� �*�.�(!3?.("M�

'�� $'*(#(�� �� F+�� 6(3$  �� �O.��  "� "� + "� '$� $%-"� .".+/$�� ."�� #�*."�

(!'�#��*(!$'"M� @G�F+�� #$/�3(�3+! #Q!3($�."'��($�.�".(3($��$7+ "M�."��.$�#��'��

'�#��*(!$'$ � .�  "$ � F+�� '� �@$  �*� �O��3��� $� .�� �)+(%-"� "+� �(!'(#$�

3"!#�$� $F+�/� � F+�M� #�!'"� "3+.$'"� '�#��*(!$'$ � 6+!%&� � .C7/(3$ M�

.+'�  �*��(��$� ���3P$*$'$ �$�@+?A"M�*�'($!#��$%-"�.".+/$���

�  (*M� ."'�� ��$6(�*$��F+��$�$./(3$%-"�'"� (! #(#+#"�'$�'�3$'E!3($�!$�

$%-"�.".+/$��B� @+ #$*�!#��.$�$��� )+$�'$��"�."  ?��/� �B+�'$�.�"." (#+�$�'��

$%&� � (*./� *�!#��."��.�� �)+(%&� �."/?#(3"�.$�#('G�($M�.�  "$( �"+��(!'(#$ ���



� 52�

����
����1�6�������������6���8����
���������7������

1����"�$/('$'�����*.�":('$'���'*(!( #�$#(�$ �

�

��/"�� #+'"�'$ �'(��� $ �"! #(#+(%&� �7�$ (/�(�$ �"7 ���$� ��F+��!�*�

 �*.���$�/� -"�V�*"�$/('$'��$'*(!( #�$#(�$�6"(�(!3/+?'$�!"�#�O#"�3"! #(#+3("!$/��

"!#+'"M�$�"! #(#+(%-"�0�'��$/�'����==�#�$A��*� �+�#�O#"�'"�$�#()"�5LM�(!3( "�

�KK���M� $� (!3/+ -"� '$� /� -"� V� *"�$/('$'�� $'*(!( #�$#(�$� 3"*"� +*� '" �

."  ?��( �"7@�#" �'��+*$�$%-"�.".+/$���

�"�  �� $!$/( $�� $� P( #W�($� '"� '(��(#"M� ."'�� �� "7 ���$�� '�� $3"�'"� 3"*�

�(.��#�R,444M�.����S�F+��"�3$*(!P"�#"*$'"�.�/" � @+�( #$ �6"(�"�'��$  ����$�M�

3$'$� ��A� *$( M� $� ��)�$� *"�$/�  "7��� $� ��/$%-"� '�� '(��(#"�� �$� ���'$'�M� #$( �

3"! ('��$%&� �  �� 7$ �($*� !$F+(/"� F+�� @G� 6"(� '(#"� ."�� "*.$�$#"� R,44DM� .��

,=HSM� $� .$�#(�M� .�(*�(�$*�!#�M� '"� �! (!$*�!#"� '�� n$!#� R ]'SM�  "7� $�

'�!"*(!$%-"�'��'�'+%-"�#�$! 3�!'�!#$/M�!$�)����������5�!���#������

� � @+�( #$ M� '(A� n$!#M� F+$!'"� #�$#$*� '�� $+#"�(A$%&� � '�� $)(��
R ���������SM� "+� '�� + +�.$%&� � R����������SM�  $7�*� '( #(!)+(�M�
�*�3$'$�3$ "M��!#���$�F+� #-"�.�".�($*�!#�� @+�?'(3$� R����� �����S���$�
F+� #-"�'��6$#"�R����������SM��M�'�!"*(!$*�'�'+%-"�$�'�*"! #�$%-"�
'$�.�(*�(�$�R��������������S���  (*M��!F+$!#"��*�F+� #&� �'��6$#"�$ �
!"�*$ �.�"3�  +$( ��O()�*�F+��$ �.$�#� ��O(7$*�.�"�$ M��*�*$#B�($�
'��'(��(#"�$'*(#�� ��F+��3$'$�.$�#��$.�� �!#��$ ��$A&� �@+ #(6(3$#(�$ �
'��  +$ � $/�)$%&� M� $ � F+$( � #�!'�*�$� '�*"! #�$�� $� /�)(#(*('$'�� 9�
5��(��6����,����

�

�"#$� �� F+�� !"�  ( #�*$� 6(/" W6(3"� f$!#($!"M� �!F+$!#"� $� T'�'+%-"�

#�$! 3�!'�!#$/U� '(A� �� .�(#"M� �*� *$#B�($� '�� �$A-"�  �! (#(�$� .+�$M� V�

."  (7(/('$'�� '�� +*� 3"!P�3(*�!#"� $� .�("�(� '�� "7@�#" M� �*�*$#B�($� '�� �$A-"�

.�G#(3$M�'��'�3( &� �$�#"*$��!$��('$�.�".�($*�!#��P+*$!$���!-"�*��$*�!#��

7("/W)(3$M� �/$� �( $� $� �!3"!#�$�� $� @+ #(6(3$%-"� R��3P#6��#()+!)S� '$� �$/('$'��

"7@�#(�$� �� )��$/� '�� +*� 6+!'$*�!#"� '�#��*(!$!#�� R�� #(**+!) )�+!'S� '$�

�"!#$'��� �*� "+#�$ � .$/$��$ M� +*$� �$A-"� @+ #(6(3$#(�$� .$�$� $� /�(� *"�$/M�

 �*�/P$!#��V�3$+ $/('$'��!"�3$*."�'$�!$#+��A$�����  ��6+!'$*�!#"�C/#(*"�

'��*"�$/('$'�M� �)+!'"�n$!#� W�."'�� ���$�/(7��'$'���



� 51�

�� *"�$/('$'�� $'*(!( #�$#(�$� ��("� @+ #$*�!#�� '$� $*./(#+'�� $/3$!%$'$�

.�/$���)�$�*"�$/� "7���$���/$%-"�'��'(��(#"���-"� ��."'��($�.�! $��F+���  $�

��)�$�6(3$�($��� #�(#$�$ ���/$%&� �'�3"���!#� �'"�'(��(#"�3(�(/�"+�'"�'(��(#"�.�!$/M�

."��� #��*"#(�"M��/$� ��.��3+#(+� #$*7B*�!"�'(��(#"�$'*(!( #�$#(�"�R�����
�M�

 ]'S��

�  �� $+#"�� (!6"�*$� F+���$+�("+� 6"(� F+�*� 6$/"+M� .�(*�(�$*�!#�M�  "7���

*"�$/('$'�� $'*(!( #�$#(�$� $"� '� �!�"/���� $� #� �� F+�� 3"! ('��$�  ��� $�

/�)$/('$'��'" �$#" �@+�?'(3" �$'*(!( #�$#(�" �6( 3$/(A$'$�.�/"���3+� "�7$ �$'"�

!$� �("/$%-"� '$� /�(�� �"�B*M� $� 3"!6"�*('$'�� '�  � � $#" � $" � .�(!3?.(" �

7$ (/$�� �'$�7"$�$'*(!( #�$%-"M�'�#��*(!$!#��!�3�  G�($�'��F+$/F+���'�3( -"�

$'*(!( #�$#(�$M� B� 6( 3$/(A$'$� ."�� "+#�"� ��3+� "M� 6+!'$'"� !"� '� �("� '�� ."'��M�

3+@$�A"!$�'��."/(3($*�!#"�B�$�A"!$�'$�*"�$/('$'��$'*(!( #�$#(�$��

�(!'$� �)+!'"���$!'-"� R ]'SM�"�3"!3�(#"�'��*"�$/('$'��$'*(!( #�$#(�$�

�!F+$!#"�+*�3"!@+!#"�'�� ��)�$ �'�� 3"!'+#$� #(�$'$ �'$�'( 3(./(!$� (!#��("�� '$�

�'*(!( #�$%-"M�#$*7B*�.��#�!3��$��$+�("+����)+!'"��/���

�

;+$/F+���  E�� 3$.$A� '�� $#+$�� B� 6"�%" $*�!#�� /��$'"� $�
'( #(!)+(�� "� ��*� '"� �$/�� �E�� $#+$!#�M� �'*(!( #�$%-"�
.C7/(3$� !-"� 6")�� $� � #$� ��)�$�� �$�$� $#+$�M� #�*� '�� #"*$��
'�3( &� Z� *$ M� .$�$� '�3('(�M� #�*� '�� � 3"/P��Z� �� !-"�  W�
�!#���"�/�)$/���"�(/�)$/M�"�@+ #"���"�(!@+ #"M�"�3"!��!(�!#����
"� (!3"!��!(�!#�M� *$ � #$*7B*� �!#��� "� P"!� #"� �� "�
'� "!� #"�� ��  �+� 3"*."�#$*�!#"� '���M�  �*� 'C�('$M�
3"!6"�*$�� ��V�/�(�@+�?'(3$���$ �!-"�7$ #$����$#"�3"!6"�*��
$�/�(�@+�?'(3$�!�*� �*.���B�+*�$#"�(���.���! ?��/�'"�."!#"�
'���( #$�*"�$/����������������������(�����������M�'(A($�@G�
�$+/"�� ��� " � .$�#(3+/$�� � ."'�*� 3"*�#��� �(/$!($ �
�� .�(#$!'"� 6"�*$/*�!#�� $� /�(M� "� *� *"� $3"!#�3�� $" �
$'*(!( #�$'"�� �� �"� �!#$!#"M� $  (*� 3"*"� PG� +*$� �"�$/�
." (#(�$M� F+�M� .$�$� " � .�(*�(�" M�  �� $3�� 3�!#�� V� /�(�
�()�!#�M� #$*7B*� .$�$� " �  �)+!'" � PG� +*$� *"�$/�
(! #(#+3("!$/M�F+�� �� "7��.&��V�/�(�'$ � +$ �$#�(7+(%&� ���
3"*.�#E!3($�� � #$� B�/P� � (*." #$� '�� 6"�$M� .�/"� �"'���
��)( /$#(�"M� �� $.�!$ � #�$%$� "� Q*7(#"� '$�  +$� $#(�('$'�� ��
6(O$� " � *�(" � $� +#(/(A$��� ;+$!#"� $" � .��3�(#" � '$�
*"�$/('$'�� $'*(!( #�$#(�$M�  -"�/P�� (*." #" � '�� '�!#�"M�
�()"�$*�!"�.�W.�("�$*7(�!#��(! #(#+3("!$/���3"!'(3("!$*�$�
+#(/(A$%-"� '�� F+$/F+��� ."'��� @+�?'(3"M� *� *"� "�



� 55�

'( 3�(3("!G�("�� �� !"%-"� '�� *"�$/('$'�� $'*(!( #�$#(�$� BM�
$  (*M�*$( �$*./$�'"�F+��$�!"%-"�'��/�)$/('$'��@+�?'(3$��
�M� ."�� (  "M� $ � �O()E!3($ � '$� *"�$/('$'�� $'*(!( #�$#(�$�
 -"�*$( �6"�#� �F+��$ ��O()E!3($ �'$�/�)$/('$'��@+�?'(3$��

�  (*M� ."'�� �� $6(�*$�� F+�� "� 3"!3�(#"� '�� *"�$/('$'�� $'*(!( #�$#(�$�

�3""+� #$!#"�.$�$�$���(�'$��%-"��".+/$��F+$!#"�.$�$�$���(� '�� �*.�"7('$'���

"!#+'"M� !$� .�� �!#�� '(  ��#$%-"� '( 3+#�� �� @+ #$*�!#�� F+�� !-"�  �� ."'��

$7�(�� *-"� '$� 3"*.�"�$%-"� '$� /� (�('$'�� "+� '"� '$!"� $"� ��G�("M� ."�F+�� "�

� #$'"�!-"�."'���*."7��3��� (/(3(#$*�!#���*�!�!P+*�3$ "M�!�*�*� *"�!"�

3$ "�'��/� -"�V�*"�$/('$'��$'*(!( #�$#(�$��

`���3�!#��+*$�'�3( -"�'"��+.��*"���(7+!$/�0�'��$/�"!'��6(3"+�3/$�$�$�

." (%-"�$'"#$'$�.�/"��"'��� >+'(3(G�("� !"� �!#('"�'��F+��"���G�("� !-"�."'��

�!�(F+�3��� �*�3$+ $��

�%-"��".+/$�����F+( (#" ���� (�('$'��$"�.$#�(*N!("�.C7/(3"���"�3$ "�
'" � $+#" M� $� '��"/+%-"� '" � .$)$*�!#" � ��$/(A$'" � .�/$�
�+!(3(.$/('$'�� $� #?#+/"� '�� ��*+!��$%-"� ."��  ���(%" � �6�#(�$*�!#��
.�� #$'" � (*./(3$�($� �*� /"3+./�#$*�!#"� (!'��('"� '$� �'*(!( #�$%-"��
��(!3?.("�'$���'$%-"�'"��!�(F+�3(*�!#"� �*�3$+ $,2��

�  (*M��*7"�$�!�  ��3$ "�� .�3?6(3"�.+'�  ��#���"3"��('"�3"!'�!$%-"�

.�/$�/� -"�V�*"�$/('$'��$'*(!( #�$#(�$M�"��+.��*"���(7+!$/��!#�!'��F+��!-"�

�O( #�� $� ."  (7(/('$'�� '�� ��  $�3(*�!#"� '�� F+$/F+��� �$/"�� $"� ��G�("M�

 (*./� *�!#��."�F+��!-"�P"+���F+$/F+���/� -"�!�  �� �!#('"��M�'� #$�6"�*$M�

$./(3$� ��"�.�(!3?.("�'$���'$%-"�'"��!�(F+�3(*�!#"� �*�3$+ $��

�

��������������������������������������������
,2��)��)�!"���O#��5�1�251�,M��>��!L��H�M��4�4��,44���



� 5D�

1�,�����C+( (#"�'$��� (�('$'��!$��%-"��".+/$��

�

�� P( #W�(3"� '$� .���( -"� '$� $%-"� .".+/$�� !$ � '(��� $ � 3"! #(#+(%&� �

7�$ (/�(�$ M�6�(#"�!"�$.?#+/"��M�6"(�(*."�#$!#��.$�$� �����(6(3$��F+���

$S� $�"! #(#+(%-"�'����21���6���� ��V�'�3/$�$%-"�'��!+/('$'��"+�'��

$!+/$%-"�'" �$#" �/� (�" Z�

7S� $�"! #(#+(%-"�'����1D�)$�$!#��F+��F+$/F+���3('$'-"� ��G�.$�#��

/�)?#(*$�.$�$�./�(#�$��$�$!+/$%-"�"+�$�'�3/$�$%-"�'��!+/('$'��'��

$#" �/� (�" Z�

3S� $�"! #(#+(%-"�'����DH�� #$7�/�3��F+��$�$%-"��( $�$�$!+/$��$#" �

/� (�" Z�

'S� $��*�!'$�"! #(#+3("!$/�!L��]D��.���E�F+��$�$%-"�.".+/$���( $�$�

$!+/$��$#" �/� (�" ��

��$�#()"��LM�'$���(�!L�1�H�H]D5M�$� �+�#+�!"M�� #$7�/�3���O.��  $*�!#��

F+�� $� $%-"� .".+/$�� �( $� V� $!+/$%-"� "+� '�3/$�$%-"� '�� !+/('$'�� '�� $#" �

/� (�" ��

��(*�(�$*�!#�M� '���� ��� 3/$��3��� F+�� $� /� -"�F+��'����  ��� $.+�$'$�

!$�$%-"�.".+/$��B�$F+�/$� "6�('$�.�/$�0$A�!'$��C7/(3$��� � +." #$ � /� &� �

F+�� "� $+#"��.".+/$�� #(���� #$*7B*�  "6�('"� !-"�  -"� 3$7?��( � '��  ���*�

./�(#�$'$ � !�  $� *� *$� $%-"�� `� !�3�  G�("� F+�� �/�� $ � ./�(#�(�� �*� $%-"�

$+#N!"*$,1��

�� ."!#"� !"'$/M� ."�B*M� $�  ��� '( 3+#('"� B�  �� $� $%-"� .".+/$��  �� .�� #$�

.$�$� $� $!+/$%-"� "+� '�3/$�$%-"� '�� !+/('$'�� '�� $#" � 3"! +7 #$!3($'" � �*�

/� -"� *"�$/M�  �*� ��.��3+  -"� *$#��($/�� :��(6(3$� �� F+�� $� '(���)E!3($�

'"+#�(!G�($� �O( #�M� �( #"� F+�� $� *$#B�($� !-"� B�  (*./� M� 3"! ('��$!'"� ��

��������������������������������������������
,1� �+.��("�� ��(7+!$/� '�� >+ #(%$�� ��3+� "� � .�3($/� !L� =DD�D21M� �(G�("� '�� >+ #(%$� �/�#�N!(3"� '��
,��4D�,44���



� 5H�

#$*7B*� $� $6(�*$#(�$� F+�� $� /� (�('$'�� B� "� !W� )W�'("� '$� F+� #-"� R�����M�

��=DM�.��,5�S�����$3"�'"�3"*��  ��$+#"�M�T�  $�B�+*$�'C�('$�F+��(!6��!(A$�" �

'"+#�(!$'"�� M�" �@+�( 3"! +/#" M�" �$'�")$'" M�"��(!( #B�("��C7/(3"M�" �@+?A� �

*"!"3�G#(3" ���" �*$)( #�$'" �'" ���(7+!$( U��

��  �� 3�!G�("M� �$3P�3"� R��D5M� .�� ,�5� �� ,�DSM� � 3/$��3�� F+�� "�

3$7(*�!#"�'$�$%-"�.".+/$��� #G��*�3"*.$  "�3"*�"�"7@�#(�"�'��$!+/$��"+�

'�3/$�$�� $� !+/('$'�� '�� $#"� /� (�"� '"� .$#�(*N!("� .C7/(3"� "+� 3"/�#(�"�� �")"M�

'( 3+#�� �� �M�3"*�( #"M� ��$�"! #(#+(%-"�F+( �3"!6()+�$��$�/� -"�3"*"�3$+ $�

'��$!+/$%-"�"+�!+/('$'�M�!-"� ��'�6(!(!'"� "7��� ��"�3"!3�(#"�3$7?��/�B�"�'��

$!+/$%-"�"+�"�'��!+/('$'�M�"+� ��F+( �3+*+/$�M�3"*"�3"!'(%-"�'"�3$7(*�!#"�

'$�$%-"�.".+/$�M�'��+*�/$'"�$� /� -"�.$#�(*"!($/M���'��"+#�"M�$�$!+/$7(/('$'��

"+�$�!+/('$'�����  ��$ .�3#"M�$�@+�( .�+'E!3($�#�*��$3(/$'"��M�$  (*M�!"#$*�

 ��$ �." (%&� �3"!#�$'(#W�($ �'" �$3W�'-" ��

�'�*$( M�$�'(���)E!3($� "7���"�#�*$�B�� #$7�/�3('$��*�$/)+! �@+/)$'" �

'"� �+.��("�� ��(7+!$/� '�� >+ #(%$M� "!'�� "� ��/$#"�M� $"� (!#��.��#$�� $� /�(M� $7��� "�

3$*."�'��$7�$!)E!3($�'$�$%-"�.".+/$��.$�$�$!+/$�M�!-"� W�" �$#" �/� (�" �$"�

.$#�(*N!("� �3"!N*(3"� '"� � #$'"M� *$ � #$*7B*� $"� .$#�(*N!("� P( #W�(3"M�

3+/#+�$/M�$*7(�!#$/���*"�$/��

�")"M� '�6�!'�� ��F+��$�*�/P"�� (!#��.��#$%-"�'"�$�#()"�!-"� B��  $M� @G�

F+�� (!C*��" � '"+#�(!$'"�� � F+�� (!�� #()$�$*� �*� .�"6+!'"� $�*$#B�($� 6"�$*�

6(B( �V�3"!3/+ -"�'��F+��.$�$�$�.�"." (#+�$�'$�$%-"�.".+/$��B�(*.�� 3(!'?��/�

"�.���!3P(*�!#"�'"���F+( (#"�'$�/� (�('$'�M��!#�!'�!'"� ���  $�3"*"� �!'"�

'��"�'�*�.$#�(*"!($/��

��//"�R���DM�.��5����DDS�.��/�3("!$�F+��$�.$�#(��'$�"! #(#+(%-"�0�'��$/�

'����==M�3"*"��� +/#$'"�'"� @G�3(#$'"��� #�$! 3�(#"�$�#��5LM��KK���M� T$� /� -"�$"�

.$#�(*N!("� .C7/(3"M� .$�$� 6(! � '�� $%-"� .".+/$�M� .$  "+� $�  ��� +*$� '�!#���

'(��� $ � � .B3(� � '�� /� -"� 3�! +�G��( � ."�� $%-"� .".+/$��� `� /� -"�

�3"!N*(3$U��



� 5=�

�"�� +$���AM���$+�R ]'M�.��22=S�$"�!$��$��3"!��� $�3"*����$/'"��#$/(7$�

 "7��� 3��#$ � .$#"/")($ � 6"��! � M� 3"!3/+(� F+�� $ � *� *$ � �!3"!#�$*� �� !$�

6��F_�!#�� .�"." (%-"� '�� $%&� � .".+/$�� M� 3"*� � #�("� �*� /� (�('$'��

.�� +*('$�� �� 3"��"7"�$�� #$/� �!#�!'(*�!#"M� "� $�#()"� ,LM� '$� ��(� !L� 1�H�H]D5M�

'�6(!��$ �P(.W#� � �!$ �F+$( �$#" �/� (�" �$!+/G��( ��

$S�(!3"*.�#E!3($Z�

7S��?3("�'��6"�*$Z�

3S�(/�)$/('$'��'"�"7@�#"Z�

'S�(!�O( #E!3($�'" �*"#(�" Z�

�S�'� �("�'��6(!$/('$'���

�� .$�G)�$6"� C!(3"� #�$A� $� 3"!3�(#+$%-"� .$�$� " � 3$ " � '�� !+/('$'��

F+$!'"�$6(�*$��$�(!3"*.�#E!3($�6(3$�3$�$3#��(A$'$�F+$!'"�"�$#"�!-"� ��(!3/+(��

!$ �$#�(7+(%&� �/�)$( �'"�$)�!#��F+��"�.�$#(3"+Z�"��?3("�'��6"�*$�3"! ( #��!$�

"*(  -"� "+� !$� "7 ���Q!3($� (!3"*./�#$� "+� (���)+/$�� '�� 6"�*$/('$'� �

(!'( .�! G��( � V� �O( #E!3($� "+�  ��(�'$'�� '"� $#"Z� $� (/�)$/('$'�� '"� "7@�#"�

"3"����F+$!'"�"��� +/#$'"�'"�$#"�(*."�#$��*��("/$%-"�'��/�(M���)+/$*�!#"�"+�

"+#�"�$#"�!"�*$#(�"Z�$� (!�O( #E!3($�'" �*"#(�" � �����(6(3$�F+$!'"�$�*$#B�($�

'�� 6$#"� "+� '�� '(��(#"M� �*� F+��  �� 6+!'$*�!#$� "� $#"M� B� *$#��($/*�!#��

(!�O( #�!#�� "+� @+�('(3$*�!#�� (!$'�F+$'$� $"� �� +/#$'"� "7#('"Z� �M� "� '� �("� '��

6(!$/('$'��  �� ���(6(3$� F+$!'"� "� $)�!#�� .�$#(3$� "� $#"� �( $!'"� $� 6(*� '(��� "�

'$F+�/��.���( #"M��O./?3(#$�"+�(*./(3(#$*�!#�M�!$���)�$�'��3"*.�#E!3($��

>G� .$�$� $� � .�3(6(3$%-"� '" � $#" � $!+/G��( � '����  ��� "7 ���$'"� "�

'( ." #"�!"�$�#()"�2L�'$���(�!L�1�H�H]D5�R�!�O"��S����$�#()"�1L��!+*��$�"+#�" �

3$ " �'��!+/('$'�M�F+$( � �@$*��

��#�� 1L� �� �� $'*(  -"� $"�  ���(%"� .C7/(3"� ��*+!��$'"M� 3"*�
'� "7�'(E!3($M� F+$!#"� V � 3"!'(%&� � '�� P$7(/(#$%-"M� '$ � !"�*$ �
/�)$( M� ��)+/$*�!#$�� � "+� 3"! #$!#� � '�� (! #�+%&� � )��$( Z� $�
".��$%-"� 7$!3G�($� "+� '�� 3�B'(#"� ��$/M� F+$!'"�� $S� 6"�� ��$/(A$'$� 3"*�
'� "7�'(E!3($� $� !"�*$ � /�)$( M� ��)+/$*�!#$�� M� � #$#+#G�($ M�
��)(*�!#$( �"+�(!#��!$ Z�7S�"��$/"����$/�'"�7�*�'$'"��*�P(."#�3$�"+�
.�!P"��6"��(!6��("��$"�3"! #$!#��'��� 3�(#+�$M�3"!#�$#"�"+�$�$/($%-"Z�$�



� 5��

�*.��(#$'$M�$�#$��6$���$�3"!3�  -"�'"� ���(%"�.C7/(3"M�F+$!'"��$S�"�
�� .�3#(�"� 3"!#�$#"� P"+����  ('"� 3�/�7�$'"�  �*� .�B�($� 3"!3"��E!3($�
.C7/(3$� "+� $'*(!( #�$#(�$M�  �*�F+���  $� 3"!'(%-"�  �@$� � #$7�/�3('$�
�*� /�(M� ��)+/$*�!#"� "+� !"�*$� )��$/Z� 7S� !"� �'(#$/� '�� 3"!3"��E!3($�
6"��*� (!3/+?'$ � 3/G+ +/$ � "+� 3"!'(%&� M� F+�� 3"*.�"*�#$*� "�  �+�
3$�G#��� 3"*.�#(#(�"Z� 3S� $� 3"!3"��E!3($� $'*(!( #�$#(�$� 6"�� .�"3�  $'$�
�*�3"!'(%&� �F+��(*./(F+�*�!$�/(*(#$%-"�'$ �."  (7(/('$'� �!"�*$( �
'��3"*.�#(%-"Z�$ �*"'(6(3$%&� �"+��$!#$)�! M�(!3/+ (���.�"��")$%&� �
F+�� 6"��*�$'*(#('$ M��*�6$�"��'"�$'@+'(3$#G�("M�'+�$!#��$��O�3+%-"�
'" �3"!#�$#" �'���*.��(#$'$M� #$��6$���3"!3�  -"�'�� ���(%"�.C7/(3"M�
 �*�F+��� #�@$*�.���( #$ ��*�/�(�"+�!" ��� .�3#(�" �(! #�+*�!#" Z�$�
3"*.�$�����!'$�'��7�! �*W��( �"+�(*W��( M�!" �3$ " ��*�F+��!-"�
3$7?��/� 3"!3"��E!3($� .C7/(3$� "+� $'*(!( #�$#(�$M� F+$!'"�� $S� 6"��
��$/(A$'$� 3"*� '� "7�'(E!3($� $� !"�*$ � /�)$( M� ��)+/$*�!#$�� M� "+�
3"! #$!#� �'�� (! #�+%&� �)��$( Z�7S�"�.��%"�'��3"*.�$�'" �7�! � 6"��
 +.��("��$"�3"���!#��!"�*��3$'"M�!$�B."3$�'$�".��$%-"Z�3S�"�.��%"�
'����!'$�'" �7�! �6"�� (!6��("��$"�3"���!#��!"�*��3$'"M�!$�B."3$�'$�
".��$%-"Z� $� 3"!3�  -"� '�� /(3�!%$� '�� �O."�#$%-"� "+� (*."�#$%-"M�
F+$/F+��� F+��  �@$� $�  +$� *"'$/('$'�M� F+$!'"�� $S� P"+����  ('"�
.�$#(3$'$� 3"*� �("/$%-"� '$ � !"�*$ � /�)$( � �� ��)+/$*�!#$�� � "+� '��
(! #�+%&� ���"�'�! �'�� ���(%"Z�7S� �� +/#$���*��O3�%-"�"+�.�(�(/B)("M�
�*� 6$�"�� '�� �O."�#$'"�� "+� (*."�#$'"�Z� $� ".��$%-"� '�� ��'� 3"!#"�
F+$!'"�  "7� F+$/F+��� $ .�3#"M� (!3/+ (��� "� /(*(#�� '�� �$/"�M�
'� "7�'�3��� $� !"�*$ � /�)$( M� ��)+/$*�!#$�� � "+� 3"! #$!#� � '��
(! #�+%&� � )��$( Z� "� �*.�B #(*"� 3"!3�'('"� .�/"� �$!3"� �!#�$/� '$�
��.C7/(3$M� F+$!'"�� $S� 3"!3�'('"� 3"*� '� "7�'(E!3($� '�� F+$( F+���
!"�*$ � /�)$( M� ��)+/$*�!#$�� MM� ��)(*�!#$( � "+� 3"! #$!#� � '��
(! #�+%&� �)��($ Z�7S�"� �$/"��'" �7�! �'$'" ��*�)$�$!#($M�!$�B."3$�
'$� ".��$%-"M� 6"�� (!6��("�� $"� '$� $�$/($%-"Z� �M� $� �*(  -"M� F+$!'"�
�6�#+$'$�  �*� "7 ���Q!3($� '$ � !"�*$ � 3"! #(#+3("!$( M� /�)$( � ��
��)+/$*�!#$'"�$ �F+����)�*�$�� .B3(��R������M���D5S��

�

���$3"�'"�3"*���$+�R ]'M�.��21�S�.$�$�" �3$ " �� .�3(6(3$'" �!"�$�#()"�

1LM�"�*� *"�$6(�*$�F+��'���� ���.�"�$'$�$�"3"��E!3($�'��F+$/F+���+*�'�/� M�

'( .�! $!'"� ��$�.�"�$�'$�/� (�('$'���

��$'�� R��=DM� .�� ,5�SM� �*�  �+� $�#()"� /� (�('$'�� �� (/�)$/('$'�� 3"*"�

.��  +." #" �'$�$%-"�.".+/$�� 3"! #(#+3("!$/M� � 3/$��3��F+��"�."!#"�!+3/�$��

'$�$%-"�.".+/$�M�F+$!#"�$" �$#" �$� ���*�$#$3$'" M�B� F+���/� �'���*� ���

/� (�" � $"� .$#�(*N!("� .C7/(3"�� ��)+!'"� �/�M� $� /� (�('$'�� '" � $#" M�

3"��� ."!'�� $� +*�.��  +." #"� (*." #��)G��/� ��  �*�"� F+$/� $� .��#�! -"� '"�

$+#"��.".+/$�� ��� 6$��/$M�3$ "�!-"� �@$�3"*.�"�$'"���")"M� �*�$�"3"��E!3($�

'$�/� (�('$'��'" �$#" �$�$3#("�.".+/$�( �!-"�."'��.�" .��$�M�"+�*�/P"�M�$#" �

F+�� !-"�  �@$*� /� (�" � ��3+ $*� "� 3"!#�"/�� @+�( '(3("!$/� ."�� �($� '$� $%-"�

.".+/$����  (*M�$� /� (�('$'��'����*(!$�� p3"*� +$��(�$[�" �$#" � (*.+)!$'" M�

$/3$!%$!'"� "� .$#�(*N!("� .C7/(3"M� �( #"� F+�� $� .�"." (#+�$� '$� $%-"� B� .�"�



� D4�

.".+/"���  (*M�$� /� -"� �� 3"!���#���*�7$/(A$� 6G#(3"�@+�?'(3$�.$�$�'�/(*(#$��$�

.��#�! -"�'"�$+#"�� +7 #(#+#"�'$�3"/�#(�('$'���

�(!'$�!"� ��6��('"�$�#()"M���$'��R��=DM�.��,5�S� 6$A�+*�.�"6+!'"�� #+'"�

'"+#�(!G�("� .$�$� $6(�*$�� F+�� TX���Y� $� 6W�*+/$� $!+/$%-"� "+� '�3/$�$%-"� '��

!+/('$'��B���'+!'$!#�M�."�F+��"�"7@�#(�"�B�$�(!�6(3G3($�'"�$#"�/� (�"�X���Y�".#$M�

$  (*M� .�/$� /� (�('$'�� 3"*"� .��  +." #"� !�3�  G�("� �� �6(3(�!#�U�� ��  $�

3"���!#�M�3(#$��/3(!"��(!#"�0$/3-"M�F+�� "7���$���(�!L�1�H�H]D5M�/�3("!$��

�( 3+#�� ��.�/"�.$�G)�$6"�7$ #$�F+��"�$#"�  �@$� /� (�"�$"�.$#�(*N!("�
"+�  �� 3"!3"*(#$!#�*�!#�� '���� (!3('(�� �*� �?3("� F+��"� #"�!�� !+/"� "+�
$!+/G��/M� "� F+�� '�� *+(#"� �� #�(!)�� "� Q*7(#"� '$� $%-"�� �*�
6+!'$*�!#$'"�� #+'"M�"���"6�  "���$+/"��$�7" $�'��$*." �0(/P"M�
'$�0$3+/'$'��'���(��(#"�'���-"��$+/"M��/")($�"�$3W�'-"�.$+/( #$�F+��
3"!6(�*$� $� '�3( -"� '"� .�"6�  "�� �� *$)( #�$'"� >" B� 0��'��(3"�
�$�F+� � R.+7/(3$'"� !$� ��� �"/�� �=�M� .G) �� =,D� �� ���SM� �*� F+�� "�
*� *"�$6(�*"+�$� #� �� '�� F+�����  �� $� (!�$/('$'�� '�3"���  �� $.�!$ �
'$�/� -"�F+��'G�"�()�*�V�!+/('$'�M�3"*"�)�$'+G�/$�.$�$�'(A���F+$/�$�
/� -"� F+�� 'G� "�()�*� V� !+/('$'�M� �� F+$/� $� F+�� 'G� 3$+ $� $�  (*./� �
$!+/$7(/('$'�^� �-"� .�! $*" � F+�� ."�� +*$� '(6(3+/'$'��  �� ."  $�
$3�� 3�!#$��+*���F+( (#"M�!-"��O.��  "�!"�.$�G)�$6"�.$�$��� #�(!)(��"�
'(��(#"� '�� $%-"� F+�� �/�� ��)+�+� V� $/#+�$� '�� )$�$!#($� (!'(�('+$/�� ��
.$�G)�$6"� �/��"+� "� �?3("� '$� /� -"� �!"�*�� $� 6+!'$*�!#"� '$� $%-"M�
$.� $�� '�� ��.�/('"� �/�� .�/"� W'()"� (�(/Z� !-"� '�+� "� .$�G)�$6"M� !$�
���'$'�M� "� 3�(#B�("� .$�$�  �� $.+�$�� F+$!'"� $� /� -"� B� '�� )�$�('$'��
 +6(3(�!#�� .$�$� $+#"�(A$�� $� .�"3�'E!3($� '$� $%-"� R6�� )������������
��������>" B�n"!6(!"��'(#"�M����,M�.��,11S��

�

�+#�"  (*M� ��$'�� R��=DM� .�� ,5�� �� ,H4S� ��(#��$� F+�� (!#��.��#$!'"� $�

6W�*+/$�TF+���( ��$�$!+/$��" �$#" �/� (�" �$"�.$#�(*N!("UM��*$�$/�:(��$�R ]'SM�

$.W � '( 3"����� $� .$�#(�� '" � '"+#�(!$'"�� � ".#$!#� � '�� ." (%-"� 3"!#�G�($M�

�O.�(*�� F+�� !-"� �E� 3"*"M� T3"*� 7$ �� !�  �� #�O#"� "+� *� *"� !"� $!#��("�M�

(!6��(��$��O( #E!3($�'���?!3+/"��!#���$�/� (�('$'����"��?3("�6"�*$/M��*�.��@+?A"�

'"� "7@�#(�"� '$� $%-"M� F+�� B� $� /� (�('$'��� ��)+!'"� �/�M� "� �?3("� B� $� .�W.�($�

/� (�('$'��'"�$#"���$ #$M�."�#$!#"M�F+�� �@$�/� (�"�$"�.$#�(*N!("�.C7/(3"M�.$�$�

F+�� ��#"�!���(3($'"���$  (*�$!+/G��/�$#�$�B �'��$%-"�.".+/$�����$#"�."'��G�

 ��� 6"�*$/*�!#��.��6�(#"�R$#"� @+�?'(3"�.��6�(#"SZ�."'��GM� #"'$�($M� ���$!+/G��/M�

'� '�� F+�� (*./(F+�� �*� /� (�('$'�� $"� .$#�(*N!("Z� 7$ #$� $� �O( #E!3($� '��



� D��

/� (�('$'�M�."( �T�/$M�."�� (� WM�(*./(3$��*��?3("M�+*$���A�F+��+*�$#"�/� (�"�B�

+*�$#"��(�$'"�'���?3("U�,5�

��'($!#��" ���F+( (#" �$7"�'$'" M���$'��R��=DM�.��,5����,H4S�3"!#(!+$�

��$6(�*$!'"� F+�� �G�("� ��!#"� �$�#(! ,DM�  �)+�� 3"*� �$3("3?!("� .�W.�("� ��

F+� #("!$'"�M� 3+@"� �!#�!'(*�!#"� $'*(#�� !-"� *$( � �O()(�� $� "! #(#+(%-"�

�()�!#�� $� /�)(#(*('$'�� '"� $#"�� ;+$!#"� V� �O.��  -"� T�( �� $� $!+/$�� " � $#" �

/� (�" UM� $6(�*$� F+�M� T�/(*(!$!'"� " � #��*" � $!+/$%-"� �� '�3/$�$%-"� '��

!+/('$'�M� /(#��$/*�!#�� +)���M�$�'( .�! $�'��"+#�$ �3$+ $ �'��!+/('$'��$/B*�

'$�.�W.�($�/� (�('$'��'"�$#"U��

�"�#$!#"M� !-"� PG� 3"*"� $6$ #$�� "� .���!3P(*�!#"� '"� ��F+( (#"� '$�

/� (�('$'�� .$�$� "� $@+(A$*�!#"� '$� $%-"� .".+/$��� �$/� 3"!6(�*$%-"� B� 6�(#$� ."��

$.�A�R,4�4M�.��2�2SM��*� +$�#� ��'���"+#"�$'"�!$����������)+!'"��/�M�

!"#$� �� F+�� �*� ��/$%-"� V� ��(� '�� �%-"� �".+/$�M� $"� 3"!#�G�("� '$� ��(� '��

�*.�"7('$'�� �'*(!( #�$#(�$M� �O()�� �� $� '�*"! #�$%-"� '$� "3"��E!3($� ��$/� '��

/� -"�$"�.$#�(*N!("M� �!'"M�."�#$!#"M��/�*�!#"�3$+ $/�'$�$%-"�$� (/�)$/('$'��

'"�$#"���$� +$�/� (�('$'��.$#�(*"!($/��

�  (*M� @G�  �� '�3('(+� F+�M� !$� P(.W#� �� '�� 3"!#�$#$%-"� '�� "7�$� .C7/(3$�

 �*�3"!3"��E!3($M�$�/� (�('$'��V�*"�$/('$'��$'*(!( #�$#(�$�!-"�6$A�.�� +*(��$�

/� -"� $"� .$#�(*N!("� .C7/(3"�� �$� *� *$� 6"�*$M� '�3('(+� �� F+�� "� 6$#"� '�� $�

"! #(#+(%-"�0�'��$/�'����==�#���$/$�)$'"�$ �P(.W#� � �'��3$7(*�!#"�'$�$%-"�

.".+/$��!-"�#�*�"��6�(#"�'���O(*(��"�$+#"��'��3"*.�"�$��$�/� (�('$'��'"�$#"M�

*� *"� �*�  �� #�$#$!'"� '�� /� -"� V� *"�$/('$'�� $'*(!( #�$#(�$M� $"� *�("�

$*7(�!#��"+�$"�.$#�(*N!("�P( #W�(3"���3+/#+�$/M� '��*"'"�F+��!-"�PG�."�F+��

3")(#$�� '��'$!"�V�*"�$/('$'��$'*(!( #�$#(�$� F+�� @+ #(6(F+��$� 3"!'�!$%-"� '"�

$'*(!( #�$'"�� .C7/(3"� $� �� #(#+(�� " � ��3+� " � $+6��('" � ."�� *�("� '�� 3�B'(#"�

$7��#"� (���)+/$�*�!#�� '�� 6"�*$� �O#�$"�'(!G�($M� F+$!'"� (!3"!#�"��� "� !" �

��������������������������������������������
,5�6���%-"��".+/$�M�����=�]15=��
,D�6��T�%-"��".+/$����(!)+/$�('$'� ���"!#�"�B� ($ �'"��! #(#+#"UM�����52]51M�.���=,��



� D,�

$+#" � F+�� " � �$/"�� � �*� F+� #-"� 6"�$*� +#(/(A$'" � �*� 7�!�6?3("� '$�

3"*+!('$'��R���eM�,4�4S��

��  $/#$� �� F+�� "� .���!3P(*�!#"� '"� ��F+( (#"� '$� /� (�('$'�M� .$�$� $�

.�"." (#+�$� '$� $%-"� .".+/$�M� B� (*.�� 3(!'?��/� .$�$� F+�� "� � #$'"� !-"�  ��

�!�(F+�%$�(/(3(#$*�!#�M�@G�F+��!$'$� ��."'��$3�� 3���$"�.$#�(*N!("�'"�� #$'"�

 �*�@+ #(6(3$#(�$����� #$'"M��*�P(.W#� ��$/)+*$M�."'�� ���7�!�6(3($'"�3"*�"�

/"3+./�#$*�!#"� (!'��('"� '�3"���!#�� '�� +*� 7�!�6?3("� $+6��('"� �*� +*$� $%-"�

@+'(3($/��

"!6"�*����$+,HM�"�.�(!3?.("�'$���'$%-"�$"��!�(F+�3(*�!#"� �*�3$+ $M�

3"/P('"�!"� �("�'"��(��(#"�(�(/M�.�!�#�$�!"�'(��(#"�$'*(!( #�$#(�"�$�."!#"�'�� ��

$6(�*$��$�*$("�� ��/��Q!3($�'�/��!$�3"!#�$#$%-"�$'*(!( #�$#(�$��*�'�#�(*�!#"�

'$�3"!#�$#$%-"�3(�(/��

�

�

1�1�����C+( (#"�'$��� (�('$'��!$�;+�( .�+'A!2($�'"��
;�

�

�� $!G/( �� '"� ��F+( (#"� '$� /� (�('$'�� !$� @+�( .�+'E!3($� '"� �+.��("��

��(7+!$/�'��>+ #(%$� ��'����$"�6$#"�'��F+�M�."��6"�%$�3"! #(#+3("!$/M�3"*.�#��

$� �  $� 3"�#�� $� $!G/( �� �� @+/)$*�!#"� '$� /�)( /$%-"� (!6�$3"! #(#+3("!$/�� �"��

3"! �)+(!#�M�B�!"���>�F+���O( #��"�3$*."�.$�$�"� @+/)$*�!#"�'$ �F+� #&� �

F+���!�"/��*�$�$.��3($%-"�'$ �!"�*$ �3"! #$!#� �'$���(�'$��%-"��".+/$�M�

"!'��" �." (3("!$*�!#" � ��$/#��!$*�.$�$��*�3$'$� @+/)$'"� ��$  �!#$��"+�

!-"����  $�3"�#��6(�*$� ��"��!#�!'(*�!#"�'$�!�3�  ('$'��'"�.���!3P(*�!#"�

'"���F+( (#"�'$�/� (�('$'��.$�$�$�.�"." (#+�$�'$�$%-"�.".+/$���

��������������������������������������������
,H����5�1�251M��>���4�4��,44���



� D2�

�$�  +$� �O( #E!3($M� ." #��("�� V� "! #(#+(%-"� '�� ��==M� "� ��>� $.��3("+�

*$( �'����544�$3W�'-" ���2�241�'�3( &� �*"!"3�G#(3$ �3"*�"����7�#��$%-"�

.".+/$����*�,445M�$6(�*"+� �,=��

��.�'('"�'��!$#+��A$�'� 3"! #(#+#(�$� (!'�.�!'��'�� .�"�$�'$� /� -"��
"! #$#$'$� $� (/�)$/('$'�� '"� $#"� (*.+)!$'"M� (*.&�� �M�  $/�"�
 (#+$%&� ��O3�.3("!$( �F+��$+#"�(A$*�$� +$�3"!�$/('$%-"M�"�'�3��#"�
'��!+/('$'��."���?3("�'��6"�*$M�(!3"*.�#E!3($�'"�$)�!#�M�(/�)$/('$'��
'"�"7@�#"M�(!�O( #E!3($�'" �*"#(�" �"+�'� �("�'��6(!$/('$'�����.�'('"�
3"!'�!$#W�("M��!#��#$!#"M�'�*$!'$�$�3"*.�"�$%-"�'"�.��@+?A"M�$(!'$�
F+�� (*$#��($/M� �O.��(*�!#$'"� .�/"� �"'��� �C7/(3"�� ��� "� $+#"�� '$�
'�*$!'$�.��#�!'��3"!'�!$��"� �B+�$� ��  $�3(��"���G�("M�'����G� 6$A���
.�"�$� 3"!3��#$� '$� /� -"�� "*"�  ��  $7�M� "� .��  +." #"� '$�
(!'�!(A$%-"�B�"�'� 6$/F+��.$#�(*"!($/�3$+ $'"�."��$%-"�"+�"*(  -"�
'"/" $� "+� 3+/." $�� �� 3"!'�!$%-"� �*� .��'$ � �� '$!" � !-"� B�*��$�
'�3"��E!3($�/W)(3$�'$�$!+/$%-"�'"�3"!#�$#"M�*$ � ���O()��$�.�"�$�'"�
'$!"�3$+ $'"�$"���G�("��

��  �� 3$ "� � .�3?6(3"� '�� +*$� $%-"� .".+/$�M� .�"." #$� 3"*� "� 6(*� '��

$!+/$��$#"�'��3"!3�  -"�'��+ "�'��7�*�.C7/(3"���$/(A$'"� �*�$�"7 ���Q!3($�

'"� .�"3�'(*�!#"� /(3(#$#W�("M� "� ��>� '�3('(+� F+�� !-"� ."'($�  ��� @+/)$'$�

.�"3�'�!#��."�F+��!-"�P$�($�F+$/F+����/�*�!#"�'��.�"�$�F+��'�*"! #�$  ��

/� -"� "+� .��@+?A"� $"� ��G�("�� �$*7B*� 6"(� '�3('('"� .�/"� ��>� F+�� $� .�"�$� '$�

/� (�('$'��3"*.�#��$"�$+#"��'$�'�*$!'$���"'$�($M�!"�3$ "�'��$/�)$%-"�'$�

/� (�('$'�� .�� +*('$M� "���>� '�3('(+� F+�� ."�� 6"�%$� '$� .�� +!%-"� /�)$/� �� '$�

(!��� -"�'"�N!+ �'$�.�"�$M�3"*.�#($�$"��B+�'�*"! #�$��$�$+ E!3($�'$�/� -"���

 "*�!#��3"*���6��E!3($�$"�.�'('"�'� 3"! #(#+#(�"��

�(!'$��*�,445M��*� @+/)$*�!#"�'$���(*�(�$���%-"�'"���>M�$6(�*"+� ��

F+�� !-"� "7 #$!#�� "� 6$#"� '�� $�"! #(#+(%-"�0�'��$/� '�� ��==� #��� $/$�)$'"� $ �

P(.W#� � �'��3$7(*�!#"�'$�$%-"�.".+/$�M� +7 ( #($�$(!'$�$�"7�()$%-"�'"�$+#"��

'�� 3"*.�"�$�� $� /� (�('$'�� '"� $#"M� *� *"� �*�  �� #�$#$!'"� '�� /� -"� V�

*"�$/('$'�� $'*(!( #�$#(�$M� $"� *�("� $*7(�!#�� "+� $"� .$#�(*N!("� P( #W�(3"� ��

3+/#+�$/,���

��� �� 6$#"� '�� $� "! #(#+(%-"� 0�'��$/� '�� ��==� #��� $/$�)$'"� $ �

P(.W#� � �'��3$7(*�!#"�'$�$%-"�.".+/$��!-"�#�*�"��6�(#"�'��

�O(*(��"�$+#"��'��3"*.�"�$��$�/� (�('$'��'"�$#"M�*� *"��*�

��������������������������������������������
,=���3+� "�� .�3($/�!L�DD2�==�]�0M��>�4��4,�,44DM�.��1=1��
,����>����� .�,D4�=,�]�����>��2�4,�,44DM�.��D51��



� D1�

 �� #�$#$!'"� '�� /� -"� V�*"�$/('$'�� $'*(!( #�$#(�$M� $"�*�("�

$*7(�!#��"+�$"�.$#�(*N!("�P( #W�(3"���3+/#+�$/��

,�� �-"�PG�."��F+��3")(#$��'��'$!"�V�*"�$/('$'��$'*(!( #�$#(�$�

F+�� @+ #(6(F+�� $� 3"!'�!$%-"� '"� $'*(!( #�$'"�� .C7/(3"� $�

�� #(#+(�� " � ��3+� " � $+6��('" � ."�� *�("� '�� 3�B'(#"� $7��#"�

(���)+/$�*�!#�� '�� 6"�*$� �O#�$"�'(!G�($M� F+$!'"�

(!3"!#�"��� "� !" � $+#" � F+�� " � �$/"�� � �*� F+� #-"� 6"�$*�

+#(/(A$'" ��*�7�!�6?3("�'$�3"*+!('$'���

�� (*."�#Q!3($�'�  ��@+/)$'"� ��'����$"� 6$#"�'��F+��"���/$#"�M��(!( #�"�

�+(A�0+OM�'�6�!'�+M� �*� +3�  "M�$�."  (7(/('$'��'�� ���� #�!'('"�"�Q*7(#"�

'$�$%-"�.".+/$��.$�$�$7�$!)���" �$#" �/� (�" �V�*"�$/('$'��$'*(!( #�$#(�$M�$"�

*�("� $*7(�!#�� �� $"� .$#�(*N!("� P( #W�(3"� �� 3+/#+�$/M� 3"*� $� '( .�! $� '$�

'�*"! #�$%-"�'"�.��@+?A"�*$#��($/��

���"#"���!3�'"�M�."�B*M�'$�/$��$�'"��(!( #�"�>"-"��#G�("�'���"�"!P$M�

$7�(+�$�'(���)E!3($�.$�$�$6(�*$��F+��!-"� ��'����F+� #("!$��"�6$#"�'��$�$%-"�

.".+/$�� �( $�� $� .�"#�%-"� !-"�  "*�!#�� '"� .$#�(*N!("� .C7/(3"� *$#��($/M� *$ �

#$*7B*�'" ��$/"�� �'��"�'�*�*"�$/�"+�3?�(3$M�F+��3+ #$*�3$�"�$"�3('$'-"M�

.$  ?��( �'�� ���*�/� $'" �."��$#"�(/�)$/�'"�$'*(!( #�$'"��.C7/(3"��

�(!'$�$  (*M�$.� $��'$�"! #(#+(%-"�'����==�#���$/$�)$'"�$ �P(.W#� � �

'�� 3$7(*�!#"� '$� $%-"� .".+/$�� !-"� .�"*"��+� "� �6�(#"� '�� �O(*(�� "� $+#"�� '��

3"*.�"�$��$�/� (�('$'��'"�$#"M�*� *"��*� ��#�$#$!'"�'��/� -"�V�*"�$/('$'��

$'*(!( #�$#(�$M�$"�*�("�$*7(�!#����$"�.$#�(*N!("�P( #W�(3"���3+/#+�$/��

�� �(!( #�"� $ #�"� ��(�$M� F+�� $3"*.$!P"+� $� '(���)E!3($� $7��#$� .�/"�

�(!( #�"�>"-"��#G�("�'���"�"!P$M�6�A�F+� #-"�'��.�"6��(�� �+��"#"��( #$�.$�$�

$6(�*$�� F+�� $� $%-"� .".+/$�� B� +*$� $%-"� '� 3"! #(#+#(�$M� "+� 3"! #(#+#(�$�

!�)$#(�$� �� �*� F+��  �� "7@�#(�$� $� $!+/$%-"� '�� $#"�  +." #$*�!#�� /� (�"� $"�

.$#�(*N!("�.C7/(3"���3"!'�!$#W�("M��*�F+�� ��./�(#�($�$��� ."! $7(/(A$%-"�'"�

$)�!#��.C7/(3"���3"*$!'"�3"!'�!$#W�("M�.$�$��/�M�!-"� ������ #��'��3$�G#���



� D5�

�O3/+ (�$*�!#��.�3+!(G�("��� (#+$%-"��*�F+��"��� ."! G��/�.�/$�*$/��� $%-"�

'"�'(!P�(�"�.C7/(3"�'������3"*."��"���G�("���*$ � -"�."  ?��( �3"!'�!$%&� �

'�� "+#�$� 3$#�)"�($M� 3"*.���! (�$ � '�� .�� #$%&� � ." (#(�$ � �� !�)$#(�$ M�

3"!3��!�!#� �$��$/"�� �!-"�*$#��($( M�3"*"�$�.�"#�%-"�'��3��#$�.$( $)�*�"+�

'��+*�7�*�'"�'"*?!("�3+/#+�$/���$�$%-"�.".+/$��'( #(!)+�*� �M�."�#$!#"M�'"( �

�6�(#" �� "� '� 3"! #(#+#(�"M� ��/$3("!$'"� V� $!+/$%-"� '"� $#"� /� (�"M� �� "�

3"!'�!$#W�("M� ��6���!#�� V� �� ."! $7(/(A$%-"� '" � �B+ � .�/"� ��  $�3(*�!#"� $"�

��G�("��

`� (*."�#$!#�� '� #$3$�� F+�� !"� �"#"M� $� .$�#(�� '�  �� ."!#"M� 3(#$� �� "�

�(!( #�"�'"��+.��*"���(7+!$/���" ���$+�F+��.$  $�$��O./(3$��$�'( #(!%-"�'" �

'"( ��6�(#" �'$�$%-"�.".+/$�M�*$ �.�(!3(.$/*�!#��$�(*."�#Q!3($�'�� �����(6(3$��

"�.���!3P(*�!#"�'"���F+( (#"�'$�/� (�('$'���

��.�'('"�'��!$#+��A$�'� 3"! #(#+#(�$� (!'�.�!'��'�� .�"�$�'$� /� -"��
"! #$#$'$� $� (/�)$/('$'�� '"� $#"� (*.+)!$'"M� (*.&�� �M�  $/�"�
 (#+$%&� ��O3�.3("!$( �F+��$+#"�(A$*�$� +$�3"!�$/('$%-"M�"�'�3��#"�
'��!+/('$'��."���?3("�'��6"�*$M�(!3"*.�#E!3($�'"�$)�!#�M�(/�)$/('$'��
'"�"7@�#"M�(!�O( #E!3($�'" �*"#(�" �"+�'� �("�'��6(!$/('$'�����.�'('"�
3"!'�!$#W�("M��!#��#$!#"M�'�*$!'$�$�3"*.�"�$%-"�'"�.��@+?A"M�$(!'$�
F+�� (*$#��($/M� �O.��(*�!#$'"� .�/"� �"'��� �C7/(3"�� ��� "� $+#"�� '$�
'�*$!'$�.��#�!'��3"!'�!$��"� �B+�$� ��  $�3(��"���G�("M�'����G� 6$A���
.�"�$�3"!3��#$�'$�/� -"�R����S��

�

�$7�� ��F+��"�.��  +." #"�'$� (!'�!(A$%-"�B�"�'� 6$/F+��.$#�(*"!($/M�

3$+ $'"�."��$%-"�"+�"*(  -"�'"/" $�"+�3+/." $����  ��  �!#('"M�"��(!( #�"�

��" � ��$+M� $!$/( $!'"� $� F+� #-"� '$� /� (�('$'�� 3"*"� ��F+( (#"� '$� $%-"�

.".+/$�M� (!#�#(A$��

�"'�*" �$)"�$�'( #(!)+(�M�!(#('$*�!#�M�'"( ��6�(#" �!$�$%-"�.".+/$���
R�S� $� $!+/$%-"� "+� '�3/$�$%-"� '$� !+/('$'�� '"� $#"� /� (�"� R/� (�('$'��
.�"�$'$� "+� /� (�('$'�� .�� +*('$S� �� R,S� $� 3"!'�!$%-"� '" � �B+ � $"�
.$)$*�!#"� '�� .��'$ � �� '$!" � '�3"���!#� � '$� .�G#(3$� '"� $#"�� �"�
.�(*�(�"��6�(#"��� .�(#$*�" �$�# ��,L���1L�'$���(�1�H�HlD5Z�$"� �)+!'"M�
"�$�#�����'$�*� *$���(�1�H�HlD5���'*(#�� �M�!" �3$ " �'"�$�#��1L��$�
'�3/$�$%-"� '�� !+/('$'�� (!'�.�!'�!#�*�!#�� '$� 3"*.�"�$%-"� '$�
/� (�('$'��'"�$#"���-"� �� ."'��$'*(#(�M� 3"!#+'"M�$� 3"!'�!$%-"�'" �
�B+ �$"�.$)$*�!#"�'��.��'$ ���'$!" �'�3"���!#� �'��/� -"�$.�!$ �
.�� +*('$�� �  $� 3"!'�!$%-"� ��3/$*$� $� �6�#(�$� 3"*.�"�$%-"� '$�
/� (�('$'�� '"� $#"�� ��*� '$!"� 3"*.�"�$'"� (!�O( #�� �� ."! $7(/('$'��
3(�(/M� $(!'$� F+�� ."  $� P$���� $� '�3/$�$%-"� '$� !+/('$'�� '"� $#"M� !" �
3$ " �'"�$�#��1L�R�����M����DM�.��21�S���



� DD�

`� 3��#"� F+�� $� ��(� !�L� =�1,�l�,� .���E� $� �� ."! $7(/(A$%-"� '"� $)�!#��

.C7/(3"�F+$!'"�'$�.�G#(3$�'��$#" �F+��(*."�#�*��$S��!�(F+�3(*�!#"� (/?3(#"�'"�

)� #"�� R$�#�� �LSZ� 7S� .��@+?A"� $"� ��G�("� R$�#�� �4S� �� 3S� /� -"� $" � .�(!3?.(" � '$�

$'*(!( #�$%-"�.C7/(3$�R$�#����S���*� �+�$�#���,M�$���(��*�'� #$F+��� #$7�/�3��

F+$( �  -"� $ � .�!$/('$'� � $./(3G��( � $� 3$'$� +*$� '�  $ � P(.W#� � � !" �

 �)+(!#� �#��*" �������

��#�� �,�� �!'�.�!'�!#�*�!#�� '$ �  $!%&� � .�!$( M� 3(�( � ��
$'*(!( #�$#(�$ M�.���( #$ �!$�/�)( /$%-"�� .�3?6(3$M�� #G�"��� ."! G��/�
.�/"�$#"�'��(*.�"7('$'�� +@�(#"�V � �)+(!#� �3"*(!$%&� ��
�� �� !$�P(.W#� ��'"�$�#�� �L� X$#" �F+�� (*."�#�*��!�(F+�3(*�!#"� (/?3(#"YM�
.��'$�'" �7�! �"+��$/"�� �$3�� 3('" �(/(3(#$*�!#��$"�.$#�(*N!("�X���YZ�
��� �� !$� P(.W#� �� '"� $�#�� �4� X$#" � F+�� (*."�#�*� .��@+?A"� $"� ��G�("YM�
��  $�3(*�!#"�(!#�)�$/�'"�'$!"�X���YZ�
���� �� !$� P(.W#� �� '"� $�#�� ��� X$#" � F+�� �("/�*� " � .�(!3?.(" � '$�
$'*(!( #�$%-"� .C7/(3$YM� ��  $�3(*�!#"� (!#�)�$/� '"� '$!"M� ��� (������
R)�(6" �!"  " S�R������M����,S��
�

�"��(  "M�3"!6"�*��"��(!( #�"���" ���$+M�!$�P(.W#� ��'���!�(F+�3(*�!#"�

(/?3(#"� R$�#�� �LSM� $� $%-"� '�� (*.�"7('$'�� !-"�  ��G� .�"3�'�!#��  �� !-"� P"+����

.�"�$�'$� /� -"�R/"3+./�#$*�!#"� �*�3$+ $�'"�)� #"��.C7/(3"S��"!'�!$'"�"�

�B+M�.��'��G�" �i7�! �"+��$/"�� �$3�� 3('" �(/(3(#$*�!#��$"�.$#�(*N!("i����

�
��$#$!'"� �� '�� $%-"� 6+!'$'$� !"� $�#�� �4� R.��@+?A"� $"� ��G�("SM�
()+$/*�!#��'����G�"�$+#"�� 6$A���.�"�$�'$� /� (�('$'��'"�$#"M�"+� �@$M�
'"� '� 6$/F+�� .$#�(*"!($/� �O.��(*�!#$'"� .�/"� �"'��� �C7/(3"�� �  (*M�
 ��G�"��B+�3"!'�!$'"�$"�i��  $�3(*�!#"�(!#�)�$/�'"�'$!"i���
>G� !"� $�#�� ��� R�("/$%-"� $� .�(!3?.(" � $'*(!( #�$#(�" SM� $� ��(� 6$/$� �*�
i��  $�3(*�!#"�(!#�)�$/�'"�'$!"M� ��P"+���iM�"�F+��'�(O$�3/$�"�F+��"�
.�'('"� 3"!'�!$#W�("�  "*�!#��  ��G� @+/)$'"� .�"3�'�!#�� 3$ "� "� $+#"��
6$%$�.�"�$�'"�.��@+?A"�R�����M����DS��
��

�#B� �  �� ."!#"M� ��" � ��$+� �!#�!'�� (*."�#$!#�� $� $!G/( �� '" �

'( ." (#(�" � /�)$( � '$���(� '�� �*.�"7('$'��.�(!3(.$/*�!#��.$�$� 3$�$3#��(A$�� $�

�O()E!3($�'$�3"*.�"�$%-"�'"�'$!"�$"���G�("M�.$�$�."'���3"!3/+(���

�

�  (*M� $(!'$� F+�� $� �� ."! $7(/(A$%-"� '"� )� #"�� .C7/(3"� '�3"��$� '��
�("/$%-"� $� .�(!3?.(" � $'*(!( #�$#(�" � R3"*"� "� '$� *"�$/('$'�M� ."��
�O�*./"SM� !-"� ."'��G�  ��� 3"!'�!$'"� $� ��  $�3(�� "� ��G�("�  �� !-"�
P"+����.�"�$�3"!3��#$�'$�/� -"�$"�.$#�(*N!("�.C7/(3"�R�����M����DS��



� DH�

�"7���$�F+� #-"M�B�3(#$'"��$!3+ "� R,442M�.���4DS�F+�� $/(�!#$�F+��$�

�*(  -"�'���*.�!P"�!$�F+$/�#�!P$� ('"��("/$'$�$���)�$�'$�$!#()+('$'�M�."( �

" � 'B7(#" � $!#��("�� � '���*�  ��� �*.�!P$'" � �*� .�(*�(�"� /+)$�� F+�� " �

." #��("�� �� �(!'$� F+��  �@$� (*"�$/M�  "7� "� ."!#"� '�� �( #$� $'*(!( #�$#(�"M� $�

�*(  -"�'"��*.�!P"��*�.�(*�(�"�/+)$���*�6$�"��'" �'B7(#" �." #��("�� M�!-"�

)��$�F+$/F+���.��@+?A"���

��  ��  �!#('"M� �$!3+ "� R,442M� .�� �4HS� F+� #("!$�  �� *�'($!#�� � #$�

P(.W#� �� B� @+ #(6(3G��/� "� $3"/P(*�!#"� '"� .�'('"� �*�  �'�� '�� �%-"� �".+/$�M�

$(!'$�F+���("/$'"�"�.�(!3?.("�'$�*"�$/('$'��$'*(!( #�$#(�$���*��� ." #$M��/��

3"! ('��$�F+��$��� ." #$� W�."'�� ���!�)$#(�$M�$#B�.�/$���('�!#�� (!+#(/('$'��

'$�'�*$!'$��

�  (*M� .$�$� F+��  �� ."  $� $3"/P��� "� .�'('"� �*� �%-"� �".+/$�M�

6+!'$*�!#$'"� !$� �("/$%-"� $"� .�(!3?.("� '$� *"�$/('$'�� $'*(!( #�$#(�$M� '����

P$����"�'� $#�!'(*�!#"�'��$/)+*$���)�$�� 3�(#$M��M�$(!'$M�$�'�*"! #�$%-"�'"�

.��@+?A"� �6�#(�"� "+� ."#�!3($/M� $(!'$� F+�� .�� +*('"M�  �!'"� � #�� C/#(*"� '��

6"�*$�3/$�$���.��3( $M�."( �$�+#(/(A$%-"�'��6�$ ��'���6�(#"���"�.��@+?A"�� #$�($�

!$� �("/$%-"� $"� .�(!3?.("� '$� �"�$/('$'�� �'*(!( #�$#(�$� �� $.�!$ � '�!"#$� $�

(!3$.$3('$'�� '�� '� 3���E�/"� �� $� (!+#(/('$'�� '$� �($� �/�(#$� '"� ."!#"� '�� �( #$�

.�G#(3"� �� 6$/#$� '�� (!#���  �� '�� $)(�� $#B� *� *"� �("/$!'"� "� T��(!3?.("� '$�

�7�()$#"�(�'$'��'$��"#(�$%-"�'$ ���3( &� �>+'(3($( i� R������M�,442M�.��

��=S��

�(!'$� !"� �"#"� *�!3("!$'"M� ."'�� �� ���(6(3$�� F+�� "� $+#"�� 6"�*+/"+�

.�'('"� '� 3"! #(#+#(�"� �� 3"!'�!$#W�("� R�� ."! $7(/(A$%-"� '"� �B+� $"�

��  $�3(*�!#"�'$ �.��'$ ���'$!" ��O.��(*�!#$'" �.�/$�*+!(3(.$/('$'�S���$�

." #+/$%-"�(!(3($/M�'� #$3$� ��"�6�$)*�!#"�F+�� �)+���

�/�(#�($�  �@$� $� $%-"� @+/)$'$� .�"3�'�!#�� .$�$� "� 6(*� '��  ���*�
'�3/$�$'" �(!�G/('" ���'��!�!P+*��6�(#"�" �'�3��#" �$3(*$���6��('" M�
7�*�3"*"�" �$#" �'�/� �'�3"���!#� M�.��3(.+$*�!#��" ��*.�!P" ���
" � .$)$*�!#" � F+�� #(!P$*�  ('"� 6�(#" � ."�� 6"�%$� '"� 3�B'(#"�
�O#�$"�'(!G�("� $F+(� )+����$'"M� 3"!'�!$!'"� �� "� ���� ���6�(#"�
�+!(3(.$/M�F+��7$(O"+�#$( ���3��#" M�$��� #(#+(��$" �3"6�� �.C7/(3" �" �



� D=�

��6��('" � .$)$*�!#" M� 7�*� 3"*"� $� .$)$�� $ � .��'$ � �� '$!" �
'�3"���!#� � R$�#�� ��� �� �1� '$� ��(� 1�H�HlD5SM� #+'"� '��('$*�!#��
3"��()('"M�$/B*�'��3+ #$ M�P"!"�G�(" �'��$'�")$'"�(!3('�!#� � "7���"�
*"!#$!#��6(!$/���#"#$/�'$�3"!'�!$%-"�F+�� ����!P$�$�(*."�M���'�*$( �
3"*(!$%&� �/�)$( i�R6/���,S���

�!#���  $!#��'(A���F+��"�3"!#�C'"�'� 3"! #(#+#(�"�'$� /('��!-"�� #G��*�

'�7$#��� � � '�3��#" � (*.+)!$'" � !$� $%-"� '$#$*� '�� ���,M� #�!'"� (��$'($'"�

#"'" �" � �+ ��6�(#" ���'�*$( M�!�  ��3$ "M�"�3�B'(#"��O#�$"�'(!G�("M�$7��#"�

.�/"��B+M�'� #(!"+� ��$"�.$)$*�!#"�'" � ���('"�� �.C7/(3" �*+!(3(.$( M�3+@" �

��!3(*�!#" M�V�B."3$M�� #$�$*��*�$#�$ "��

��F+�� ��'( 3+#(+�$3(*$�6"(� "*�!#��$�." #+/$%-"�3"!'�!$#W�($��;+$!#"�

V� � .B3(�M� !"� $3W�'-"� $!$/( $'"M� !-"� PG� F+$/F+��� �/�*�!#"� '�� .�"�$� F+��

'�*"! #��� .��@+?A"� "+� /� -"� �O.��(*�!#$'" � .�/"� �+!(3?.("�� �$/� 6$#"M�

(!3/+ (��M�6"(���3"!P�3('"�!$� �!#�!%$M�F+$!'"���)( #�$���//"�R���DS�i"�/$+'"�

.��(3($/� ��$/(A$'"� .�/$� ."/?3($� #B3!(3$� !$'$� 3"!3/+(+� F+$!#"� V� �O( #E!3($� "+�

!-"�'$� /� -"�$"���G�("�.C7/(3"���!�*�."'��($M�." #"�F+��$�$!G/( ��'���� ���

6�(#$� 3"!@+)$!'"� �� �G�(" � 3"!3�(#" i� R6/�� 1=HS���  �� B� "� ."!#"� 3�+3($/� '$�

$!G/( �� '$� @+�( .�+'E!3($M� #$!#"� !$� '�*$!'$� .".+/$�� F+$!#"� !$� $%-"� 3(�(/� B�

(!'( .�! G��/�$�3"*.�"�$%-"�'$�/� -"�$"���G�("Z�'"�/"3+./�#$*�!#"�(!'��('"�

'"�7�!�6(3(G�("�'"�$#"�/� (�"��

�� ��(� '�� �%-"� �".+/$�� R��(� !�L� 1�H�H]D5S� #�$A� (*./?3(#$� $� !"%-"� '��

/� (�('$'�� '"� $#"� "7@�#"� '�� (*.+)!$%-"�� ��)�$� )��$/M� $� /� -"� .��3( $�  ���

'�*"! #�$'$�.�/"�$+#"��.".+/$��R/� (�('$'��.�"�$'$S��"*"��O3�%-"M� (#+$*�

 ��$ �P(.W#� � �3"! #$!#� �'"�$�#��1L�'$� ��6��('$���(M��*�F+��$� /� (�('$'��B�

.�� +*('$����  ��3$ "M�$�.�� +!%-"�B�$.�!$ ���/$#(�$M� @G�F+��$'*(#��.�"�$�

�*�3"!#�G�("�$�3$�)"�'"��B+��

�"�� (  "� F+�M� �*� $*7$ � $ � � .B3(� M� !-"�  �� $6$ #$� "� ��F+( (#"� '$�

/� (�('$'����$�.�(*�(�$M�$�.�"�$�3"*.�#(�G�$"�$+#"�Z�!$� �)+!'$M�."��6"�%$�'$�

.�� +!%-"� /�)$/���'$� (!��� -"�'"�N!+ �'$�.�"�$M�3$7��G�$"��B+M�F+��'����G�

'�*"! #�$�� $� $+ E!3($� '�� /� -"�� ��  ��  �!#('"M�  -"� /$.('$�� � " �

�! (!$*�!#" �'����/8��".� ���(��//� ��



� D��

�$� 3"!3�(#+$%-"� $#+$/M� /� (�"� B� #"'"� $#"� "+� "*(  -"�
$'*(!( #�$#(�$� F+�� '� 6$/3$� "� ��G�("� "+� .��@+'(3$� $�
�'*(!( #�$%-"M�$  (*�3"*"�"�F+��"6�!'��7�! �"+��$/"�� �
$�#? #(3" M� 3?�(3" M� 3+/#+�$( M� $*7(�!#$( � "+� P( #W�(3" � '$�
3"*+!('$'����� �  $� /� -"� #$!#"� ."'��  �����������F+$!#"�
����������� ���������M� �( #"� F+�� $� /�(� ��)+/$*�!#$��
� #$7�/�3�� 3$ " � '�� ���������� ��� ����������� R$�#�� 1LSM�
.$�$� " � F+$( � 7$ #$� $� .�"�$� '$� .�G#(3$� '"� $#"� !$F+�/$ �
3(�3+! #Q!3($ M� .$�$� 3"! ('��$�� �� /� (�"� ��!+/"� '��./�!"�
'(��(#"�R��0M�5$4��42lD=2S���" �'�*$( �3$ " �(*.&�� ��$�
'+./$� '�*"! #�$%-"�'$� ��������������'$� ��������������$"�
.$#�(*N!("� .�"#�)?��/� .�/$� $%-"� .".+/$��� ��*� � #� � #�E �
��F+( (#" ������������������������ �������������� ����������� �M�
F+�� 3"! #(#+�*� " � .��  +." #" � '$� '�*$!'$M� !-"�  ��
�($7(/(A$�$�$%-"�.".+/$�24��

�!6"3$!'"�$(!'$�"�3$ "�'"���>�M�"7 ���$� ���F+��!�/��"�$#"�(*.+)!$'"�

!$�$%-"�.".+/$��!-"� ���!F+$'�$��*�!�!P+*$�'$ �P(.W#� ��'"�$�#��1L�'$���(�

!�L�1�H�HlD5M��$A-"�."�F+��!-"�/P��."'�� ���$./(3$'$�$�/� (�('$'��.�� +*('$��

��� .�"�$� '$� /� -"� 3"*.�#($� $"� $+#"�M� *�'($!#�� '"3+*�!#" � @+!#$'" � V�

�O"�'($/�"+�'��.�"�$�#B3!(3$���$/(A$'$��*�@+?A"���$�P(.W#� ��$!$/( $'$M�3"*"�

$6(�*$'"M� "� '�*$!'$!#�� !$'$� $/�)"+� $� �� .�(#"� '$� /� -"M� !-"� @+!#"+� +*�

C!(3"� '"3+*�!#"� 3"*.�"7$#W�("� '$� /� (�('$'�� �� $� .�"�$� #B3!(3$� i!$'$�

3"!3/+(+� F+$!#"� V� �O( #E!3($� "+� !-"� '$� /� -"� $"� ��G�("� .C7/(3"U� R�����M�

���DS��

����� ���'(#"�F+��$�/� (�('$'��.�� +*('$�'"�$�#��1L���6���� ��$.�!$ �V�

$!+/$%-"� '"� $#"� �� !-"� V� �� ."! $7(/(A$%-"� '"� �B+� .�/"� ��  $�3(*�!#"� $"�

��G�("���-"�� #$ �$ �/(%&� �$.�� �!#$'$ �."���$!3+ "�R,442S���

�(!'$�$�.�".W (#"�'" �3$ " �'�� �����������������������/�!3$'" �!"�
$�#�� 1L�'$� ��(�1�H�HlD5M� >" B� �)!G3("��"#�/P"�'���� F+(#$�� 3/$��3��
F+���/� �q!-"� ����6���*��*�*"*�!#"�$/)+*�V��� ."! $7(/('$'��.�/"�
��  $�3(*�!#"� '�� '$!" Z� /(*(#$*� �M� �O3/+ (�$*�!#�M� $� '( ."��  "7���
" ��?3(" �F+��$+#"�(A$*�$�$!+/$%-"�'"�$#"�*�'($!#��$�$%-"�.".+/$�q��
�M� !$�  �F_E!3($�� q�  (*M� "� #�*$� '$� /� (�('$'�� .�� +*('$M� $� F+��
� #$�($� .�� "� "� $�#�� 1L� '$� /�(M� #$*7B*� !$'$� #�*� $� ���� 3"*�
�� ."! $7(/('$'�� '" � �B+ � .�/$� ��.$�$%-"� '$ � .��'$ � �� '$!" �� ��
'( 3�(*(!$%-"M�$/(G M��!#���/� (�('$'��.�"�$'$���/� (�('$'��.�� +*('$�
!-"�� #G�!$� /�(��`�3�($%-"�'"+#�(!G�($�'� #(!$'$�$�P$�*"!(A$��"�#�O#"�
'$� /�(�3"*�$�"! #(#+(%-"��"*"M�!$�"! #(#+(%-"M�$�$%-"�.".+/$��B�

��������������������������������������������
24��$!'$'"�'����)+�$!%$M��%-"��".+/$�M��%-"�(�(/� �C7/(3$M��$!'$'"�'�� �!@+!%-"M��$7�$ ��$#$M�
�%-"� �(��#$� '�� �!3"! #(#+3("!$/('$'�M� �%-"� ��3/$�$#W�($� '�� "! #(#+3("!$/('$'�M� �� ��)_(%-"� '��
�� 3+*.�(*�!#"� '�����3�(#"� 0+!'$*�!#$/�� ,2\� �'�� �#+$/(A$'$� ."�� ��!"/'"�d$/'� ���(/*$�� 0����(�$�
��!'� ���-"��$+/"���$/P�(�" M�,44���



� H4�

$%-"�.$�$�$!+/$��"�$#"���������$�C!(3$�6"�*$�'��3"!3(/($��"�'( ." #"�!"�
$�#�� 1L�'$� /�(� 3"*�"� .��3�(#"� 3"! #(#+3("!$/� B� '$�� 3"*"�.�� +*('$�$�
/� (�('$'�� !$ � P(.W#� � � '�� !+/('$'�� ."�� �/�� �/�!3$'$ �� �� $�#�� 1L�
 (*./� *�!#��'( .�! "+�$�.�"�$�'$� /� -"�3"*"� ��F+( (#"�$+#N!"*"�
.$�$�$�$!+/$%-"�'"�$#"��:$/��'(A��M�$�/� (�('$'�� W� ��.�� +*��.$�$�
" � �6�(#" � '$� "! #(#+(%-"� �� � #$M� ."��  +$� ��AM�  W�  �� ��6���� V�
$!+/$%-"M� "+� '�3/$�$%-"� '$� !+/('$'�� '"� $#"�� �*� "+#�$ � .$/$��$ ��
$.�!$ �.$�$�$�'�3/$�$%-"�'$�!+/('$'��'"�$#"M�!" �3$ " �'"�$�#�� 1LM�
6(3"+� '( .�! $'$� $� .�"�$� '$� /� (�('$'��� �-"� .$�$� $� 3"!'�!$%-"i�
R���� #�������� �-"� �$+/"�� �'(#"�$� ���( #$� '" � ��(7+!$( M� ..�� �45�
�4DS��������

"! ('��$!'"� �� �  �� $ .�3#"M� B� (!3"���#"� 6$/$�M� ."�#$!#"M� �*�

/� (�('$'��.�� +*('$�F+$!#"�$"�3"!#�C'"�3"!'�!$#W�("�'$�$%-"��

�"�6(!$/�'�  ��@+/)$*�!#"�$!$/( $'"M�$6(�*"+� ��F+��!-"� ��'����$'��(��

'�� 6"�*$� 3$#�)W�(3$� �� (*.��$#(�$� $� F+$/F+��� '$ � #� � � 3"! $)�$'$ � !" �

$�� #" ��*�3"!6�"!#"M��O()�� ��#�*.��$*�!#"���� "/+%-"�$'�F+$'$�'�*$!'$�

$!G/( ��3$ "�$�3$ "���")"M�.$�$�"���>M�$�3"!#�"�B� ($�'���� ���$.��3($'$�V�

/+A�'��3$'$�+*�'" �.�'('" � 6"�*+/$'" �.�/"�$+#"��.".+/$�M�.$�$� ��3"!3/+(��

 ��B��O()?��/�"+�!-"�$�.�"�$�'$�/� (�('$'���

�� #?#+/"� '�� �O�*./(6(3$%-"M� "3"���+� +*� @+/)$*�!#"� .��#(!�!#�� $"� #�*$�

!"���>2�M��*�,44H��0"(�.�"." #$�+*$�$%-"�.".+/$��3"!#�$�+*�*+!(3?.("�.�/$�

3"!#�$#$%-"� '�� �*.�� $� .$�$� $� �O�3+%-"� '��  ���(%"� '�� #�$! ."�#�� 3"/�#(�"�

+�7$!"� '�� .$  $)�(�" M�  �*� "7 ���Q!3($� '"� .�"3�'(*�!#"� /(3(#$#W�("M�

3(�3+! #Q!3($� F+�� $#�!#$� 3"!#�$� " � .�(!3?.(" � '$� �'*(!( #�$%-"� �C7/(3$M� ."��

!-"� �� #�$#$��'�� (#+$%-"� +7 +*?��/�V� ��)�$�3"! #$!#��'"�$�#��,1M� �:�'$���(�

=�DDDl�2M�F+����� $�$3��3$�'��3"!#�$#"��*��)�!3($/��

��  �� 3$ "M� "� ��>� '�3('(+� F+�� !-"� P"+��� /� -"� $"� ��G�("M� @G� F+�� "�

 ���(%"�6"(��6�#(�$*�!#��.�� #$'"��� ��$��*.�� $�.�� #$'"�$�'" � ���(%" �'��

#�$! ."�#��3"/�#(�"�+�7$!"�'��.$  $)�(�" �6"  ��3"!'�!$'$�$�'��"/����"��$/"��

F+����3�7�+M�P$���($�"��!�(F+�3(*�!#"�(/?3(#"�'"���G�("���� �"#"� '"� ��/$#"�M� "�

�(!( #�"��+(A�0+O��/+3('$�$�F+� #-"2,��

��������������������������������������������
2���� .�=4,�2H=]�����>�41�4D�,44HM�.G)��2�,��
22��� .�!L�55H55�l�������/$#"�($�"�()(!G�($��(!( #�$���!( �����+'$M���/��.$�$�$3W�'-"��(!( #�"�>" B�
��/)$'"M�@+/)$'"��*�4D�4,�,44HM�!"#(3($'"�!"��!6"�*$#(�"�!L�24�l��>S��



� H��

"!3"�'�*�!#��B�3�'(%"�F+�M��*� �'��'��$%-"�.".+/$�M�$�
/� (�('$'��/�)$/�'���� ���$3"*.$!P$'$�'��+*�.��@+?A"��*�
'�#��*(!$'$ �  (#+$%&� � �M� $� '� .�(#"� '$� (���)+/$��
3"!#�$#$%-"�'�� ���('"�� �.C7/(3" M�P"+���$�.�� #$%-"�'" �
 ���(%" M� *"#(�"� .�/"� F+$/� !-"� ."'��($� "� �"'��� �C7/(3"�
.��3�7��� '�� �"/#$� $� F+$!#($� ��6���!#�� $" � ��!3(*�!#" �
.$)" �  "7� .�!$� '�� /"3+./�#$*�!#"� (/?3(#"�� �  (*M� $!#�� $�
(!"3"��E!3($�'��'$!"�$"���G�("���'���!�(F+�3(*�!#"�(/?3(#"M�
+*$� ��A� F+�� " �  ���(%" � 6"�$*� �6�#(�$*�!#�� .�� #$'" �
.�/" � 3"!#�$#$'" M� $� ����� -"� $"� � #$'"� $!#��("��
*$!(6� #$� �� (*."  ?��/� R��� �������
���� ����� �������S��
����� 
��� ���� �������$  �!#$'"� "� $�� #"� ��3"��('"� F+�� !-"�
P"+��� '$!"� �� F+�� (*."�� "� ��  $�3(*�!#"� ."�� 6"�%$� '��
(/�)$/('$'�� '�� 3"!#�$#$%-"� 3"!'+A(�($� $"� �!�(F+�3(*�!#"�
 �*� 3$+ $M� #�!'"� �*� �( #$� !-"� #���  �� 3"*.�"�$'"�� F+��
"+#�$ � �*.�� $ � '"� �$*"� ."'��($*� .�� #$�� "� *� *"�
 ���(%"�."��.��%"�*�!"�M�*"�*�!#��F+$!'"� ��#�*�!"#?3($�
!" � $+#" � '�� F+�� $� #$�(6$� .���( #$� !"� 3"!#�$#"� #('"� ."��
(/�)$/� B� (!6��("�� VF+�/$� .�$#(3$'$� .�/$� �*.�� $�
$!#�3�  "�$M� "� F+�� !-"� 6"(� !�)$'"� .�/"� $+#"�M� �� #$�
(! (!'(3G��/�$�� #����>�$.��3($��$�$/�)$%-"�'"���3"���!#��
!"�F+��.��#(!��$�7"$�"+�*G�6B�'"�3"!#�$#$'"�R�C*+/$�4HS��

��/W)(3$�'�  $��� "/+%-"��!3"!#�$� ��!"�6$#"�'��F+��!$�$%-"�.".+/$�� ��

7+ 3$� ��#"�!$�� "� ��G�("� $"� � #$'"� $!#��("�� �*� F+��  �� �!3"!#�$�$� $!#� � '$�

.�G#(3$�'"�$#"�/� (�"���"'$�($M�!-"��O( #��F+$/F+���."  (7(/('$'��'�� ��+#(/(A$��

$� '�*$!'$� .".+/$�� .$�$� �  $� 6(!$/('$'��  �� !-"� P"+��� "� .���!3P(*�!#"� '"�

��F+( (#"�'$� /� (�('$'�M�"7�($*�!#�M�."�F+��$������ -"�$"�� #$'"�$!#��("�� ��

*" #�$� (*."  ?��/�  �� �/�� B� ()+$/� $"� $#+$/�� �-"� "7 #$!#�� �  $� "7�(�'$'�M�

�G�(" �3$ " ��*�F+�� ��7+ 3"+�"���  $�3(*�!#"�'"�� #$'"M�."��*�("�'��$%-"�

.".+/$�M�  �*� F+��  �� #(��  ��  "6�('"� F+$/F+��� '$!"� .$#�(*"!($/M� 6"�$*�

$!$/( $'" �.$�$�$��/$7"�$%-"�'�  $�'(  ��#$%-"��

��  �� $ .�3#"M� $� '( #(!%-"� F+��  �� 6$A� B� F+$!#"� V� �O()E!3($� '$�

*$!(6� #$%-"� '"� 7(!N!(*"� (/�)$/('$'��/� (�('$'�� 6��!#�� $"� ��F+( (#"� '$�

/� (�('$'��� �!"#$� �� F+�� !� #�� � #+'"�  �� '�6�!'�� "� 3$7(*�!#"� '$� $%-"�

.".+/$�� "*�!#��'($!#��'$�*$!(6� #$%-"�'$�/� (�('$'���

�

1�3��
;���� (�('$'�����$!"�$"���D�("�
�



� H,�

�#+$/*�!#�M� !"� �+.��("�� ��(7+!$/� '�� >+ #(%$M� #$!#"� !" � @+/)$'" �

��6���!#� �V �$%&� �.".+/$�� M�F+$!#"�!$F+�/� ��*�F+�� ��'( 3+#��$%-"�3(�(/�

.C7/(3$� '$� ��(� !L� =�1,�]�,M� 3"*7$#�� �� $� 3"!'�!$%-"� $"� .$)$*�!#"� '��

��  $�3(*�!#"�$"���G�("M� ��"�'$!"�!-"�6"��3"!6()+�$'"��

�*� ,44�M� !"� ��3+� "� � .�3($/� !L� ��4�4�H4H22M� "� �(!( #�"� ���*$!�

��!@$*(!M�$"�$!$/( $��+*$�$%-"�.".+/$��F+��'( 3+#($�$�!"*�$%-"���."  ��'��

 ���('"�� M�$�$.�!$ ��=4�'($ �'"�#B�*(!"�'��*$!'$'"�'��.��6�(#"�*+!(3(.$/M�

�*� �("/$%-"� $"� '( ." #"� !"� $�#()"� ,�M� .$�G)�$6"� C!(3"M� '$� ��(� '��

�� ."! $7(/('$'��0( 3$/M�*$!#����$�$!+/$%-"�R'$�!"*�$%-"���'$�."  �SM�F+��

6"�$� '�#��*(!$'"� .�/"� ��(7+!$/� � #$'+$/� �� !-"� 3"!'�!"+� " � �!�"/�('" � V�

'��"/+%-"�'" ��$/"�� ���3�7('" M��*��$A-"�'$�!-"�3"!6()+�$%-"�'"�'$!"��

�$�$� "� �(!( #�"M� ."'��($� P$���� +*$� ."  (7(/('$'�� '�� 3"!'�!$%-"� '��

'��"/+%-"�'���$/"�� �$"���G�("M� ��#(��  �� ('"�3"*.�"�$'"�F+��" � ���('"�� �

!-"� $.�� �!#$�$*� F+$/(6(3$%-"� 3"*.$#?��/� 3"*� " � 3$�)" � "3+.$'" � "+�

#(��  �*�'�(O$'"�'��.�� #$��'��6"�*$�$'�F+$'$�" � ���(%" ���

�"� 3$ "� '$� ��(� '�� �*.�"7('$'�M� "� ��>� #$*7B*� @G� 6(�*"+� "�  �+�

�!#�!'(*�!#"�$3��3$�'$�(!'( .�! $7(/('$'��'$�.�"�$�'���O( #E!3($�'��'$!"�$"�

.$#�(*N!("� .C7/(3"� .$�$� F+��  �� #�!P$� 3"!6()+�$'"� "� $#"� '�� (*.�"7('$'�M�

(!$'*(#(!'"�"�'$!"�.�� +*('"���

�"���3+� "�� .�3($/�!L�D,��1�5�B�'�/(!�$'$�$�'�3( -"�'$�3"�#�21��

�
��� � #$� "�#�M� �*� .��3�'�!#�� '$� ��(*�(�$� ��%-"M� 3"! ('��"+�  ���
(!'( .�! G��/� $� .�"�$� '�� �O( #E!3($� '�� '$!"� $"� .$#�(*N!("� .C7/(3"�
.$�$�F+�� �� #�!P$�3"!6()+�$'"�"� 6$#"�'�� (*.�"7('$'�M� (!$'*(#(!'"�"�
'$!"�.�� +*('"����  $/�$'"��!#�!'(*�!#"�'$���/$#"�$���
,���.W �'(���)E!3($ M�#$*7B*�6(�*"+�$�"�#��F+��B�(*.�� 3(!'?��/M�!$�
$�$/($%-"�'"�$#"�'��(*.�"7('$'�M�$�.�"�$�'"��/�*�!#"� +7@�#(�"��

�

��  �� @+/)$*�!#"M� !"#$� �� F+�� "� �(!( #�"� $ #�"� ��(�$M� $"� 3"!3/+(��

 "7��� $� (*."  (7(/('$'�� '$� .�"." (#+�$� '$� $%-"� 3(�(/� .C7/(3$� ."�� $#"� '��

��������������������������������������������
22��>��2��4=�,44��
25��>�24�45�,44D�



� H2�

(*.�"7('$'�� $'*(!( #�$#(�$�  �*� $� 3"*.�"�$%-"� '"� '$!"� $"� ��G�("M� +#(/(A"+�

$�)+*�!#" � '"��(!( #�"� >"-"��#G�("� '���"�"!P$� �*� @+/)$*�!#" � '�� $%&� �

.".+/$�� M� !"#$'$*�!#�� " � .��#(!�!#� � V� (*."  (7(/('$'�� '$� .�"." (#+�$�

'�  $ �'�*$!'$ � �*�$�.�"�$�'$�/� (�('$'���

�� �(!( #�"� $ #�"� ��(�$M� ��*�*"�$!'"� �"#"� F+�� P$�($� .�"6��('"M�

$3"*.$!P$!'"�"��!#�!'(*�!#"�'"��(!( #�"�>"-"��#G�("�R!"����.�,D4�=,��9�

�*7$�)" � '�� �(���)E!3($SM� $6(�*$� F+�M� $.� $�� '�� !-"�  �� #�$#$�� '�� $%-"�

.".+/$�M� *$ � '�� $%-"� 3(�(/� .C7/(3$� R"+� $%-"� '�� ��.$�$%-"� 3(�(/� ."�� $#"� '��

(*.�"7('$'��$'*(!( #�$#(�$SM�"��!#�!'(*�!#"�$@+ #$� ��V�3"!#�"�B� ($�'��F+��

#�$#$*�" �$+#" M�/")"M���  $�3(*�!#"�.�3+!(G�("���$�*+/#$�3(�(/� -"�(!$./(3G��( �

$!#��$�(!�O( #E!3($�'��/� -"�$"���G�("��

�� .��*(  $M� '�� #"'" � �  � � @+/)$'" M� B� $F+�/$� $� F+��  �� ��6��($� "�

�(!( #�"� �$�3($� :(�(�$� �*� ����M� F+$!'"� @+/)"+� "� ��3+� "� � .�3($/� !L�

,�2���125M�"!'��$6(�*$�F+��!-"�P$��!'"��!�(F+�3(*�!#"�(/?3(#"���!�*�.��@+?A"�

$"���G�("�*+!(3(.$/M�*$ �(!$7(/('$'��'"�$'*(!( #�$'"�M�!-"�3$7�*�$ �.+!(%&� �

.���( #$ �!$���(�!L�=�1,�]�,���� /�(�$/3$!%$�"�$'*(!( #�$'"��'� "!� #"M�!-"�"�

(!G7(/���*."�#$� ��  $/#$�� F+�� �  �� B� "� ." (3("!$*�!#"� '�6�!'('"� !� #$�

.� F+( $��"�'�� ���$.�!$'"�$.�!$ �"��B+�'� "!� #"��

�'�*$( M� !-"�  �� ."'�� � F+�3��� $� �()E!3($� '"� .�(!3(.("� F+�� ��'$� "�

�!�(F+�3(*�!#"�(/?3(#"�'"�� #$'"��

�

��������������������������������������������
25��>�,H�4�������



� H1�

1�4�����C+( (#"�'$��� (�('$'��!$�;+�( .�+'A!2($�'"��
0�
�

���+.��*"���(7+!$/�0�'��$/� @G� #����"."�#+!('$'��'�� @+/)$�� $� F+� #-"�

'"� .���!3P(*�!#"� '"� ��F+( (#"� '$� /� (�('$'�� .$�$� $� .�"." (#+�$� '$� $%-"�

.".+/$�����  $/#$� ��F+��!$� +$�@+�( .�+'E!3($�#$!#"�."'�*� ����!3"!#�$'" �

@+/)$'" � F+�� �O()�*� "� '$!"� .$#�(*"!($/� F+$!#"� $F+�/� � F+�� �!#�!'�*�

 +6(3(�!#� �$�/� -"�V�*"�$/('$'��$'*(!( #�$#(�$��

�� �(!( #�"� ��" � ��$+M� ��3�!#�*�!#�M� 6"(� ��/$#"�� '�� +*� ��3+� "�

�O#�$"�'(!G�("�R���!L�5�1�251M��>���H�M��4�4��,44�SM�"!'�� ���!#�!'�+�.�/$�

(*.�"3�'E!3($� '$� $%-"� .".+/$�� ."�F+�� $� 3"!'�!$%-"� V� '��"/+%-"� '��

F+$/F+����$/"��.$�$�"���G�("�(*./(3$�($��*� �+��!�(F+�3(*�!#"�(/?3(#"��

�������� ����:�� ����������� ��� �������
�K��������J����� �	
�� ��������� ��;��������� ����:������
��� ����������� �g������ ���I���� ��� �����:�	
���
���K���� ��� 0����� �� ���:���� ���������������� ���
��������K��������J�������:���	
�����������������
�����e������ ���:�	��� �0���:������� �����������
������������:���	
���������;����������������������
���O$*�� '�� 6$#" � �� .�"�$ �� �!�($7(/('$'�� '"� ��3+� "� �O#�$"�'(!G�("��
�C*+/$�!��,H��'"��+.��*"���(7+!$/�0�'��$/��,���"�3$ "�'" �$+#" M�$�
'��"/+%-"�'" �.$)$*�!#" ���$/(A$'" �.�/$��+!(3(.$/('$'��$�#?#+/"�'��
��*+!��$%-"� ."��  ���(%" � �6�#(�$*�!#�� .�� #$'" � (*./(3$�($� �*�
/"3+./�#$*�!#"� (!'��('"� '$� �'*(!( #�$%-"�� ��(!3?.("� '$� ��'$%-"� '"�
�!�(F+�3(*�!#"�  �*� 3$+ $�� �)�$�"� ��)(*�!#$/� $� F+��  �� !�)$�
.�"�(*�!#"��

��  ��$3W�'-"�$3(*$�#�$! 3�(#"M�"��(!( #�"���" ���$+�.��/�3("!"+�F+��B�

��'$'"� V� �'*(!( #�$%-"� /"3+./�#$�� �� (!'��('$*�!#�� �*� '�#�(*�!#"� '��

#��3�(�" ���$�$��/�M� (!@+ #"�B�3"!'�!$��$/)+B*�V�'��"/+%-"�'��!+*��G�("�$"�

��G�("�F+$!'"�"3"���+M��6�#(�$*�!#�M�$�.�� #$%-"�'��+*� ���(%"�V�.".+/$%-"M�

F+��$#�!'�+�$"�6(*�3"/(*$'"��

� "!#+'"M� �*� "+#�"� @+/)$'"� "� ��0� �!#�!'�+� '�� *$!�(�$�

'($*�#�$/*�!#��(*." #$���"���O�*./"M�!"�����H4�HD=�R�>��2�4=�����M�.���DSM�

7$ #"+�.$�$�F+��6"  ��@+/)$'$�.�"3�'�!#��+*$�$%-"�.".+/$��$�3"*.�"�$%-"�

'$� (/�)$/('$'�� '"� $#"M� 3"*� $� '( .�! $� '�� .��@+?A"� *$#��($/� $" � 3"6�� �

.C7/(3" ��



� H5�

�

���������	
���������������������������������������
���������� ����� ��:�������� �������� �g�������
����������� ��������� ��� ������ �g������ �����������
������������:��� ����� 5LM� ���� �KK���M� ��� ��������	
��
0�������� �� �!#�!'(*�!#"�  +6�$)$'"� .�/"� $3W�'-"� ��3"��('"� !"�
 �!#('"�'��F+�M�.$�$�"�3$7(*�!#"�'$�$%-"�.".+/$�M�7$ #$�$�(/�)$/('$'��
'"� $#"� $'*(!( #�$#(�"� $� (!�$/('$�M� ."�� 3"!#�$�($�� !"�*$ � � .�3?6(3$ �
F+����)�*�$� +$�.�G#(3$�"+�."�� ��'� �($��'" �.�(!3?.(" �F+��!"�#�($*�
$� �'*(!( #�$%-"� �C7/(3$M� '( .�! G��/� $� '�*"! #�$%-"� '�� .��@+?A"�
*$#��($/�$" �3"6�� �.C7/(3" M�!-"�B�"6�! (�"�$"� (!3���KK����'"�$�#��5L�
'$�"! #(#+(%-"�0�'��$/M�!"�*$�� #$�F+��$7$�3$�!-"� W�"�.$#�(*N!("�
*$#��($/� '"� �"'��� �C7/(3"M� 3"*"� #$*7B*� "� .$#�(*N!("� *"�$/M� "�
3+/#+�$/� �� "� P( #W�(3"�� � � .��*(  $ � 6G#(3$ � $  �!#$'$ � .�/"� $3W�'-"�
��3"��('"� !-"� 3$7�*� ��� $.��3($'$ � !� #$� (! #Q!3($� �O#�$"�'(!G�($� V�
�( #$�'" �/(*(#� �'"�$.�/"M�F+��!-"�$'*(#��"��O$*��'��6$#" ���.�"�$ �
�� !�*M� #$*."+3"M� "� '�� /�)( /$%-"� (!6�$3"! #(#+3("!$/�� ��3+� "� !-"�
3"!P�3('"��

�

���� ." #$�� #$�($�!"�6$#"�'��F+��.$�$�$/)+! �*(!( #�" �'"���0M�3"*"�

."���O�*./"�"��(!( #�"��$�3"��+�B/("M�$� /� (�('$'��$"���G�("�.C7/(3"�'�3"����

'$�.�W.�($�(/�)$/('$'��'"�$#"�.�$#(3$'"�E����D42=�B��>��,�4=����1M�.�5,S��

�

�	
���������������������������������������$�*$("�($�
'$ � ��A� M� $� /� (�('$'�� $"� ��G�("� .C7/(3"� '�3"���� '$� .�W.�($�
(/�)$/('$'��'"�$#"�.�$#(3$'"���  (*�"���F+$!'"�'G� ��$�3"!#�$#$%-"M�
."��*+!(3?.("M�'�� ���(%" �F+��."'��($*� ���.�� #$'" �."�� ���('"�� M�
 �*�$� 6�(#+�$�'�� /(3(#$%-"��� �*�F+��"�$#"�$'*(!( #�$#(�"� #�!P$� ('"�
.��3�'('"�'$�!�3�  G�($�@+ #(6(3$#(�$��

�

�*� $/)+*$ �  (#+$%&� M� "� ��0� �!#�!'�� F+�� $� $+ E!3($� '"�

.���!3P(*�!#"� '"� ��F+( (#"� '$� /� (�('$'�� !-"� ."'��  ���  +7 #(#+?'$� .�/$�

$!G/( �� '$� /� -"� V� *"�$/('$'�M� .�(!3(.$/*�!#��  "7� $� $!G/( �� '$�

'( 3�(3("!$�(�'$'��'"�$#"�.�$#(3$'"�.�/$�$+#"�('$'���

�

�	
�� �������� >������� ������������ �� ������� ���
�����:�	
�� ���� ��;�������� �� ������������ ��
����:������ ��� ���� ������������:��� ��M� �*� .�(!3?.("M� "�
6+!'$*�!#"�3"! ( #��!$��O( #E!3($�'��$#"�$'*(!( #�$#(�"�'( 3�(3("!G�("M�
."'��($� �! �@$�� $.��3($%-"M� "� �!�"/��!#�� '$� (!"3"��E!3($� '��



� HD�

/� (�('$'�M�!"�3$ "M�$3P$� ���!#��/$%$'"�3"*�"��O$*��'���/�*�!#" �
'�� .�"�$M� $� 3"*�%$�� .�/" � #��*" � '"� 3"!#�$#"� 6(�*$'"� �!#��� $�
.��6�(#+�$���$�6(�*$���3"��('$��'(  ?'("�@+�( .�+'�!3($/�!-"�3"*.�"�$'"�
R�C*+/$�,��S����3+� "�!-"�3"!P�3('"��R���!L�HH�DH�M��>��2�4����H1S�

�

`�3��#"�F+���*�'�#��*(!$'$�F+$'�$�'$� +$�P( #W�($M�"���0� @+/)"+�F+��

.$�$�$�$%-"�.".+/$�� ��� @+/)$'$�.�"3�'�!#��!-"�7$ #$�$�$� /� (�('$'��'"�$#"�

(*.+)!$'"M� ��6��('"� $"� .$#�(*N!("� '$� �!#('$'�� '�� '(��(#"� .C7/(3"M�  �!-"�

#$*7B*�$� !+/('$'�� "+� $!+/$7(/('$'��� �"*�!#�� 3"*� "� .���!3P(*�!#"� '�  ��

'+./"���F+( (#"� ��($�$+#"�(A$'$�$�P" #(/('$'��'"�$#"�.�/$�$3#("�.".+/$�( � R���

,,��44M��>�42�4D���51M�.��D,=�S��

�
�

1�F����+ A!2($�'$��� (�('$'����"�;+/)$*�!#"��!#�2(.$'"�'$��('��
�

�" � #W.(3" � .��3�'�!#� � 6"(� ."  ?��/�  �� 3"!6(�*$�� F+�� $� $+ E!3($� '$�

/� (�('$'�� (*."�#$� !$� .�W.�($� (*."  (7(/('$'�� '$� #�$*(#$%-"� '�� +*$� $%-"�

.".+/$���

��� ()+$/� *"'"M� #$*7B*�  �� *" #�$�$*� (*."�#$!#� M� !$� �( -"� '� #��

� #+'"M�$�(!#�"'+%-"�'��*�3$!( *" �F+��."  (7(/(#$*�$"�@+(A�'$�$%-"�.".+/$��

$�  +$� ��@�(%-"� (!(3($/M� �( #"� F+�� �/�� ."'�� ('�!#(6(3$�� $� $+ E!3($� '"�

.���!3P(*�!#"�'"� ��F+( (#"� �� (*.�'(�� $� +#(/(A$%-"� (!'��('$�'�  �� (*."�#$!#��

(! #�+*�!#"�'��$33"+!#$7(/(#8��

�"#$� �� F+�� $� .��"3+.$%-"�  "7��� �  $� F+� #-"� !-"� B� ��3�!#��� �*�

���=M�"��+.��("����(7+!$/�'��>+ #(%$�@+/)"+�"���3+� "�� .�3($/�!L��H�24=2D���"�

��/$#"��R�(!( #�"��$�3($�:(�(�$S���'()(+M�!$�$  �!#$'$�'"�@+/)$*�!#"M�$��*�!#$�

F+��6$3(/(#$�"�@+/)$*�!#"�$!#�3(.$'"�'$�$%-"�.".+/$�M�'� '��F+��"7�'�3('$ �

V �3"!'(%&� ��O()('$ �.�/"�$�#��224M�(!3����'"�����

��������������������������������������������
2D��>�,4�41����=M�.G)��,���



� HH�

��  ��3�!G�("M�"��(!( #�"���/$#"�� #�$! 3����+�"�.$��3���'"�*�*7�"�'"�

�(!( #B�("��C7/(3"�0�'��$/�F+�� ��$  (*�*$!(6� #"+� ���

�(!'$�F+���O( #$�+*�.�"3�'(*�!#"�� .�3($/�F+��!"�#�(��"�$!'$*�!#"�
'$�.�� �!#���%-"��".+/$�M�� #��!-"�'� 3$�#$�$�+#(/(A$%-"� +7 ('(G�($�
'$ � !"�*$ � ��)+/$'"�$ � '"� .�"3�'(*�!#"� 3"*+*� "�'(!G�("� .���( #"�
!"��M�3"*"�'( .&��"� +.�$3(#$'"�$�#��HLM�'$���(�1�H�H]D5��
�"��"."�#+!"� #�$! 3����*" �"��!#�!'(*�!#"�'� #�������>M�.�"6��('"�
.�/$�1\���+�*$M�!"��� .�,�=2,]�>M���/���(!���G/�("�'��0()+�(��'"M�T(!�
���7( U��
��� �!#� � $ � 3"!'(%&� � F+�� �! �@$*� "� @+/)$*�!#"� $!#�3(.$'"� '$�
3$+ $M�B�'�����'"�>+(AM���!-"�*��$�6$3+/'$'�M�$  (*�.�"3�'��U��
�$�$�!-"� �� #$��'C�('$�F+$!#"�V�*$#B�($��!6"3$'$M�!-"� +7 ( #(!'"M�
."��3"! �)+(!#�M�"�$�)+*�!#"�.�/" ���3"���!#� �'��3��3�$*�!#"�'��
'�6� $M� 3"/$3("!$*" � "� �!#�!'(*�!#"� .�"6��('"� ."�� � #$� ��� "�#��
� .�3($/M�,\���+�*$M�����2H��=4�1���M���/���(!���$+�?3("�"���$M�T(!�
���7( U��
T�� @+/)$*�!#"� $!#�3(.$'"� '$� /('�M� F+$!'"� $� F+� #-"� .�"." #$� � B�
�O3/+ (�$*�!#�� '�� '(��(#"M� !-"� �("/$� "� .�(!3?.("� 3"! #(#+3("!$/� '$�
$*./$�'�6� $���'"�3"!#�$'(#W�("�U�

�'�*$( M�"� @+/)$*�!#"�$!#�3(.$'"�'$� /('��'�3"����'$�.�W.�($�.���( -"�

3"!#('$� !$� ��(� '$� �%-"� �".+/$�M� '�� $./(3$%-"� '$ � ��)�$ � '"� W'()"� '��

��"3�  "�(�(/M�3"!6"�*��3"! #$!#��'"� �+�$�#()"�,,��

��#��,,���./(3$*� ��V�$%-"�.".+/$��$ ���)�$ �'"�W'()"�'����"3�  "�
(�(/M�!$F+(/"��*�F+��!-"�3"!#�$�(�*�" �'( ." (#(�" �'� #$� /�(M�!�*�$�
!$#+��A$�� .�3?6(3$�'$�$%-"���

�� #$�6"�*$M�!-"�PG�3"*"� ��'(A���F+���  $�*"'$/('$'��'��@+/)$*�!#"�

��.�� �!#$� 3��3�$*�!#"� '�� '�6� $�  (*./� *�!#�� ."�F+�� $� /�)( /$%-"�

� .�3?6(3$� 3�("+� +*$� ��)�$� '�� #�$*(#$%-"M� 3"!6"�*��  �� ."'�� /��� !" �  �+ �

$�#()" �HL�$"�����

��  $� /(!P$� '�� .�! $*�!#"M� "� �+.��("�� ��(7+!$/� '�� >+ #(%$� #$*7B*�

'�3('(+�.�/$� (!"3"��E!3($�'"�3��3�$*�!#"�'��'�6� $���.�/$�."  (7(/('$'��'��

@+/)$*�!#"�$!#�3(.$'"�'$�/('��!" � �)+(!#� �6�(#" ��

�� $�#�� �2�M� '"� �� 3"! $)�$� "� .�(!3?.("� '$� .�� +$ -"� �$3("!$/M�
P$7(/(#$!'"� �� "�*$)( #�$'"�$� �$/��� �� '"�  �+� 3"!��!3(*�!#"M� V� /+A�
'" �6$#" M�.�"�$ M� @+�( .�+'E!3($M�$ .�3#" �.��#(!�!#� �$"�#�*$���'$�
/�)( /$%-"� F+�� �!#�!'��� $./(3G��/� $"� 3$ "� 3"!3��#"� 3"! #$!#� � '" �
$+#" M� ��@�(#$!'"� '(/()E!3($ � F+�� '�/"!)$*� '� !�3�  $�($*�!#�� "�
=+/)$*�!#"B�$#+$!'"��*�3"! "!Q!3($�3"*�"�.�(!3?.("�'$�3�/��('$'��
.�"3�  +$/�2H��

�"�*� *"� �!#('"��

��������������������������������������������
2H��� .�1H1�1H5]��M��>��4D��4�,44=�



� H=�

�����$ M�B� 3�'(%"�!� #$�"�#��F+�� (!"3"���� 3��3�$*�!#"� '��'�6� $�
F+$!'"� '� !�3�  G�($� $� .�"'+%-"� '$� .�"�$� .��#�!'('$� R�� .�
,,D4D1l�M� ��/�� �(!( #�"� �(!( #�"� �G/�("� '�� 0()+�(��'"� ��(O�(�$M�
;+$�#$��+�*$M� @+/)$'"��*�,1�4D�,442M��>�,��4��,442�SM� (*."!'"� ��
"�@+/)$*�!#"�$!#�3(.$'"�'$�/('���*�F+�� ��3"!#�"���#��$.�!$ � "7���
*$#B�($� '�� '(��(#"M� �*� "7�'(E!3($� $" � .�(!3?.(" � '$� �3"!"*($� �� '$�
3�/��('$'�� .�"3�  +$( � R�� .� 2,1�4�=l�>M� ��/�� �(!( #�"� �G/�("� '��
0()+�(��'"� ��(O�(�$M� ;+$�#$� �+�*$M� @+/)$'"� �*� ,��42�,44,M� �>�
,��41�,44,Z� �� �� .� 22H�H=5l�>M� ��/�� �(!( #�$�� �$!38� �!'�()P(M�
���3�(�$��+�*$M�@+/)$'"��*�41��,�,44�M��>�,5�42�,44,S�2=�

��#$*7B*��

�� @+/)$*�!#"� $!#�3(.$'"� '$� /('�� !-"� (*."�#$� �*� 3��3�$*�!#"� '��
'�6� $� F+$!'"� "� *$)( #�$'"� �!#�!'�� F+�� "� .�"3�  "� ��� $�
�O3/+ (�$*�!#��  "7��� *$#B�($� '�� '(��(#"M�  �!'"� '� !�3�  G�($� $�
.�"'+%-"�'��.�"�$2���

�

�+#�"�$3W�'-"�'"��+.��("����(7+!$/�'��>+ #(%$M�� .�3(6(3$*�!#�� "7���$�

."  (7(/('$'��'�� ���@+/)$'$�$!#�3(.$'$*�!#��$�$%-"�.".+/$�M�6"(���/$#$'"�.�/"�

�(!( #�"�>"-"��#G�("�'���"�"!P$M�$  (*��*�!#$'"��T��@+(A�#�*�"�."'���'�����

'�� @+/)$�� $� /('�� $!#�3(.$'$*�!#�M� $"� 3"! #$#$�� F+�� "� $3���"� '"3+*�!#$/� B�

 +6(3(�!#��.$�$�*$!#��� �+��!#�!'(*�!#"U�14�

�$�$�.$3(6(3$��$�@+�( .�+'E!3($M�6(3$�$� +)� #-"�.$�$�F+��$���(�1�H�H]D5�

 �@$�$/#��$'$�.$�$�(!3/+(�M�#$*7B*M�+*�'( ." (#(�"�F+���O.��  $*�!#��.����@$�

"� @+/)$*�!#"�$!#�3(.$'"�'$� /('�M�F+$!'"�$+ �!#��$� /� (�('$'�M���(#$!'"� ��$�

#�$*(#$%-"�'� !�3�  G�($�'��$%-"�.".+/$����

��������������������������������������������
2=��� .�H�H��=1]�0M��>�4��41�,44=�
2���� .�=21�1=,]��M��>�,,��4�,44H�
14��� .�55D�2D=]��M��>�,2����,44H�



� H��

��	�������9���0�	����

�

�

�� $%-"� .".+/$�� ."  +(� +*$� 6+!'$*�!#$%-"� 3"! #(#+3("!$/� ��

(!6�$3"! #(#+3("!$/� F+�� /P�� )$�$!#�*� +*$� .�� �!%$� 6(�*�� �� 6"�#�� !"� 3�!G�("�

@+�?'(3"� !$3("!$/�� �"'$�($M� !-"�  �� ."'�� '�(O$�� '�� .�! $�� F+�� "� (! #(#+#"�

!�3�  (#$�'��+*$���6"�*+/$%-"��*� +$�/�)( /$%-"��

��$M� $ � ��3�!#� � (!#��.��#$%&� � '"� �+.��*"� ��(7+!$/� 0�'��$/� �� '"�

�+.��("����(7+!$/�'��>+ #(%$M�$3��3$�'$� #�$*(#$%-"�'$�$%-"�3(�(/�.C7/(3$M� #E*�

."��3"! �F_E!3($�'(��#$�+*$�!�3�  ('$'��'�� ����.�! $��$�3"*.�#E!3($�'$�

$%-"�.".+/$����

�$� *� *$� 6"�*$M� "� 3"!3�(#"� '�� $+#"�('$'�M� .$�$� 6(! � '$� '�*$!'$�

.".+/$�M�.��3( $�/��$���*�3"! ('��$%-"�F+��!(!)+B*M��*�$7 "/+#"M��!3"!#�$�

 ��/(����'$�."  (7(/('$'��'�� ����B+�!�  ��#(."�'��$%-"M�!�*�*� *"�*�*7�" �

'"��(!( #B�("��C7/(3"���

��  �� $ .�3#"M� (!'$)$� �� "� F+�� 6$/$�� *�'($!#�� $� $/#��$%-"� '$�

/�)( /$%-"� .$�$� ��'$�� $� +#(/(A$%-"� (!'��('$� �� $7+ (�$� '$� $%-"� .".+/$�� .$�$�

.�� �)+(%&� � .�  "$( � "+� ."/?#(3"�.$�#('G�($M� �( #"� F+�� �  $� .��"3+.$%-"�

�O( #��PG�F+$ ��+*� B3+/"^�

�� (! #(#+#"� '$� '�3$'E!3($M� ."��  +$� ��AM� B� (!���!#�� V� $%-"� .".+/$�� �M�

3"!#+'"M�"�F+�� ��/E�!$�/�(�B�F+��"�.�$A"�B�.�� 3�(3("!$/��

�$� $!G/( �� '$� F+� #-"� *"�$/('$'�� �� (*.�"7('$'�� $'*(!( #�$#(�$ M�

.�� �!#�� #$!#"� !$� � 6��$� '$� $%-"� .".+/$�� F+$!#"� !$� $%-"� 3(�(/M� �O +�)�� $�

/W)(3$�'"�.���!3P(*�!#"�'"���F+( (#"�/� (�('$'�M�"+�'$!"�$"���G�("M� "7�.�!$�

'�� ��.�� #()($��"�$7 +�'"��!�(F+�3(*�!#"�(/?3(#"�'"�� #$'"��



� =4�

�"�� "+#�"� /$'"M� "� #�*$� $33"+!#$7(/(#8M� .�� �!#�� !$� $)�!'$� ."/?#(3$�

*+!'($/M� (! ���� "� ��$ (/� �!#��� " � .$? � � F+�� ."  +(� +*� '" � *�/P"�� �

*�3$!( *" � '�� 3"!#�"/�� '�� '� 3$*(!P" � '$� )� #-"� '$� �� � .C7/(3$� "+� '" �

$#" �F+��(*."�#�*�'� �("�'��."'����

�-"� "7 #$!#�� �  $� TF+$/('$'�U� '"� *�3$!( *"M� $� /�)( /$%-"� '$� $%-"�

.".+/$�M� '���� #��� +*$� .���( -"� '�� (*�'($#"� @+/)$*�!#"� "+� '�� @+/)$*�!#"�

$!#�3(.$'"M�.�/" �*"#(�" �$3(*$��O." #" ��

�($!#��'�  $ �3"! #$#$%&� M�3"!3/+(� ��F+���

$S� '���� �� 6$A��� $� (!3/+ -"M� !$� ��(� !L� 1�H�H]D5M� '�� � '( ." (#(�" �

 �*�/P$!#� � VF+�/� � F+�� 6"�$*� (!3/+?'" � .�/$ � ��'('$ � ��"�( W�($ � !L ��

,��=4�25� �� ,�,,5�15M� '�� ,44�M� !$� ��(� !L� =�1,�M� '�� 4,� '�� @+!P"� '�� ���,� R$�

3P$*$'$���(�'���*.�"7('$'�SM�$3��3$�'"�@+?A"�'��.��/(7$%-"M�(!#�"'+A(!'"� ��

+*$� 6$ �� .�"3�  +$/� $!#��("�� $"� ��3�7(*�!#"� '$� $%-"� R.���( #$� !$� ��(� '��

�*.�"7('$'�SM� !$� F+$/� PG� +*$� '�6� $� '"� �B+� �� +*$� $!G/( �� '"� �"'���

>+'(3(G�("�$!#� �'"�.�W.�("���3�7(*�!#"�'$�$%-"���$!#� �'$�.�W.�($�"�'�*�'"�

@+(A� .$�$� $� 3(#$%-"�� �� �B+M� '$� $%-"� .".+/$�M� '����G�  ��� !"#(6(3$'"� .$�$�  ��

*$!(6� #$�� "7���$�.�#(%-"�(!(3($/���'"3+*�!#" M�3"*��( #$ �$"�3"!��!3(*�!#"�

'"�@+(A�'$�(!�O( #E!3($�'"�.���!3P(*�!#"�'"���F+( (#"�'$�/� (�('$'�M�'��$#"�'��

(*.�"7('$'�M�'$� (*.�"3�'E!3($�'$�$%-"�"+�'$�(!$'�F+$%-"�'$��($��/�(#$�R36��

��(� !L� =�1,�]�,M� $�#�� �HM� a� =LS�� �"� @+?A"� '�� .��/(7$%-"� P$���G� +*$� '�6� $�

R*$!(6� #$%-"�."��� 3�(#"S�$!#��("��$"���3�7(*�!#"�'$�$%-"�.�/"�@+(AZ�

7S�*�'($!#�� "� @+?A"� '�� .��/(7$%-"� ."'��-"�  ��� ��(#$'$ � $ � 3P$*$'$ �

T$%&� �."/?#(3$ �"+�3"*�6(!$/('$'��."/?#(3"�.$�#('G�($UM�*$!+ �$'$ �3"*��( #$ �

$"�(!3(#$*�!#"�'��T3$%$�V �7�+O$ UZ�

3S�$�*�!#(�$M�F+$!'"�!$�$%-"�.".+/$�M�'���� ���#�$#$'$�!"�*?!(*"�3"*"�

"�*� *"��()"��.���( #"�!$���(�'���*.�"7('$'��.$�$�"�$+#"��'��'�!C!3($�3"!#�$�

(!"3�!#��� �")"M� ��  $/#$� �� "� #�O#"� '$� ��(� '�� �*.�"7('$'�M� F+�� '����G�  ���

(!3/+?'"�!$���(�'$��%-"��".+/$����



� =��

��#������"! #(#+(�3�(*��$���.�� �!#$%-"�."��$#"�'��(*.�"7('$'��3"!#�$�

$)�!#�� .C7/(3"� "+� #��3�(�"� 7�!�6(3(G�("M� F+$!'"� "� $+#"�� '$� '�!C!3($� "�  $7��

(!"3�!#���

��!$��'�#�!%-"�'�� �( �$�'�A�*� � ���*+/#$��

�$�G)�$6"� C!(3"�� �/B*� '$�  $!%-"� .�!$/M� "� '�!+!3($!#�� � #G�  +@�(#"� $�

(!'�!(A$�� "� '�!+!3($'"� .�/" � '$!" � *$#��($( M� *"�$( � "+� V� (*$)�*� F+��

P"+����.�"�"3$'"��

'S� '����  ��� (!3/+?'"� +*� '( ." (#(�"� !$� /�(M� 7$ #$!#�� �()"�" "M� 3"!#�$� $�

*G�6B�.�"3�  +$/M� (!3/+ (���$./(3G��/�3"!#�$�"�*�*7�"�'"��(!( #B�("��C7/(3"M�

3+@$ � $#(#+'� � '���*�  ��� 3"! ('��$'$ � ���� #('$ � '�� �� ."! $7(/('$'��

.�  "$/���$( �$#(#+'� �'���*� ���$!$/( $'$ M� �*.��M� "7�"�.�( *$�'"�'"/"M�

3"*"��/�*�!#"�(!#�?! �3"�'$� +$�3"!'+#$Z�

�S��*���/$%-"�V�3"*.�#E!3($M�+*$�'$ � "/+%&� �."'�� ���$�(!3/+ -"�'��

+*� '( ." (#(�"� !$� ��(� '$� �%-"� �".+/$�� .����!'"� F+�� "� >+(A� '�� �L� )�$+� $"�

��3�7��� +*$� $%-"� F+�� !-"�  �@$� '��  +$� 3"*.�#E!3($� '��$� .�(*�(�$*�!#��

$.��3($��  �� $� (!(3($/� � #G��*�'��('$� 6"�*$� R"+�  �� B� 3$ "�'�� (!'�6��(*�!#"S��

"!3"*(#$!#�*�!#��3"*�"���3�7(*�!#"M��� "*�!#��!�  ��3$ "M�"�>+(A�'����G�

��*�#��� $� $%-"� .$�$� "� @+?A"� 3"*.�#�!#�M� 3"!6"�*�� .��3�'�!#�� '"� �+.��("��

��(7+!$/�'��>+ #(%$M�F+��3"! #$�!�  $�'(  ��#$%-"Z��

6S�.$�$�F+��"�$+#"��.".+/$��3"!#(!+��$�#���6$3(/('$'��.$�$�"��O��3?3("�'"�

'(��(#"�3"! #(#+3("!$/M�."'��G�$@+(A$����@+!#$��$" �$+#" �'$�$%-"�$ � +$ �.�%$ �

R*$!(6� #$%&� M� ��3+� " ��#3�S�!"� @+(A�*$( �.�WO(*"�'�� �+�'"*(3?/("�F+�� ��

'� (!3+*7(�G�'����*�#E�/$ �$"�@+?A"�3"*.�#�!#�Z�

)S�"� (! #(#+#"�'$�'�3$'E!3($�B�'��(!��(#G��/�$./(3$%-"�!$�$%-"�.".+/$�M�

@+ #$*�!#�� .$�$� �� )+$�'$�� "� ."  ?��/� �B+� '$� .�"." (#+�$� '�� $%&� M�

 (*./� *�!#�� ."�� .�� �)+(%&� � ."/?#(3"�.$�#('G�($M� .�  "$( � "+� �(!'(#$ � �*�

.�$A"�  +.��("�� $"� 6(O$'"� �*� /�(�� �$�$� (  "M� "� #�O#"� /�)$/� '����  ��� ��#(6(3$'"�

.$�$�F+�� ��."  $�/���T'�3$'E!3($U�"!'��P"@�� ��/E�T.�� 3�(%-"UZ�



� =,�

PS� !-"� "7 #$!#�� "� 3"!3�(#"� '�� *"�$/('$'�� $'*(!( #�$#(�$� #��� �3"$'"�

#$!#"�.$�$�$���(�'$��%-"��".+/$��F+$!#"�.$�$�$���(�'�� �*.�"7('$'�M�!-"� ��

."'��$7�(��*-"�'$�3"*.�"�$%-"�'$�/� (�('$'��"+�'"�'$!"�$"���G�("M�#�!'"��*�

�( #$� F+��"�� #$'"� !-"�."'���!�(F+�3��� (/(3(#$*�!#���*�!�!P+*�3$ "M� !�*�

*� *"�!"�3$ "�'��/� -"�V�*"�$/('$'��$'*(!( #�$#(�$��

�LS��$�$�.$3(6(3$��$�@+�( .�+'E!3($M�6(3$�#$*7B*�$� +)� #-"�.$�$�F+��$�

��(� 1�H�H]D5�  �@$� $/#��$'$� .$�$� (!3/+(�M� #$*7B*M� +*� '( ." (#(�"� F+��

�O.��  $*�!#�� .����@$� "� @+/)$*�!#"� $!#�3(.$'"� '$� /('�M� F+$!'"� $+ �!#�� $�

/� (�('$'�M���(#$!'"� ��$�#�$*(#$%-"�'� !�3�  G�($�'��$%-"�.".+/$����

0(!$/*�!#�M�B�."  ?��/� ��3"!3/+(��F+��$�$%-"�.".+/$��3"!#(!+$�$� ���+*�

��*B'("�3"! #(#+3("!$/� (*."�#$!#?  (*"�.$�$�$�'�*"3�$3($�.$�$��� )+$�'$��$�

3"( $� �� "� (!#���  �� .C7/(3" M� *+(#"� �*7"�$� �G�(" � $+#"�� � $'�")+�*� F+��

"3"���+� "�  �+� '�3/?!("� $.W � "� $'��!#"� '$� $%-"� 3(�(/� .C7/(3$�� �-"�  �� ."'��

'�(O$�� '�� $6(�*$�M� 3"!#+'"M� F+�� "�*� *"�*�3$!( *"� F+��  �� +#(/(A$� !$� /+#$�

.�/$� .�"7('$'�� $'*(!( #�$#(�$� � #G�  �!'"� +#(/(A$'"M� *+(#$ � '$ � ��A� M�

 (*./� *�!#��."��*"#(�$%&� �."/?#(3$ M� �$A-"�."�F+��!-"� ��."'��'�(O$��'��

��6/�#(�� "7���$ �$/#��$%&� �����6"�*+/$%&� �/�)$( �"6��#$'$ ��

�
�



� =2�

��0��G	��������������0�����
�

�

�������M�>"�)���+(A��T��$%-"�.".+/$����"��(!( #B�("��C7/(3"UM�(!����( #$�'" �
��(7+!$( ��9��"/��12DM�$!"�D���9�>"�)���+(A��/*�('$��9����( #$�'" ���(7+!$( ��
0�����(�"M���H,��

��:��M� �B"� '$� �(/�$� �/�� �� � � 3�(*� � 3"!#�$� $'*(!( #�$%-"� .C7/(3$� �� $�
��/$%-"�3"*�"�.�"3�  "�'( 3(./(!$�����"!�0��@'$��Af/$�"b f8����/ "*�����(�$�
'$��(/�$����$ ?/($����$ ?/($�>+�?'(3$M�,444��

������M� �(����� �"+#"� �$("�� "+#(!P"� '��� ('$'$!($� �� $%-"� .".+/$��� >+ �
�$�()$!'(M� ���� (!$M� $!"� DM� !�� 5,M� !"��� ,44��� �( ."!?��/� �*��
3"*�7�]'"+#�(!$]#�O#"�$ .^('c,21=m�� �3�  "� �*�� �4� $7��� ,4�4�� �( ."!?��/�
�*kP##.�]]@+ ,�+"/�3"*�7�]'"+#�(!$]#�O#"�$ .^('c,21=�

��>�������M�0�$!3( 3"�P$�� �'" ����(!3(.("�'$�.�"7('$'��$'*(!( #�$#(�$��
��)(*�� ()+$/(#G�("�!"� @+/)$*�!#"�'" �$)�!#� �."/?#(3" ��0�$!3( 3"�/$�� �'" �
�!@" ���#"��9���/"��"�(A"!#�����/���8M�,442��

�����M��/ "��)�?3"/$�� T�%-"� .".+/$�� 9� >+/)$*�!#"� $!#�3(.$'"� 9���"�$� '��
/� -"UM� (!����( #$�'"��(��(#"��C7/(3"��9�!���44M�$!"�,5M�. ��=4�9�=,��9��/ "�
�)�?3"/$��$�7(��9��+#+7�"�9���A�*7�"M�������

�������M� �/?!("M� R6+!'$'"�S�� T�)�$�" � '�� ��#(%-"�� �%-"� .".+/$�M� ��'('"M�
�"!"�G�(" �'���'�")$'"�UM�(!����( #$�'" ���(7+!$( ��9��"/���=�M�$!"�2=M�6$ 3��
5�,M� . �� =,D� 9� =15�� 9� 0+!'$'"�� �/?!("� �$���#"�� 9� ���( #$� '" � #�(7+!$( ��
��#�*7�"M���1���

�������M� �+? � �"7��#"�� T�%-"� �".+/$�� �� �%-"� (�(/� �C7/(3$�� � .�3#" �
"*+! � �� �( #(!#(�" UM� (!� ���( #$� '" � ��(7+!$( �� �+? � �"7��#"� �$��" "�� 9�
�!"�M�!��1M�. ��,22�9�,14���9����( #$�'" ���(7+!$( ��>+/P"���#�*7�"M����2��

�������M� �"7��#"� $�/" �� "( $� @+/)$'$� !$ � $%&� � 3(�( � .C7/(3$ �� '(��(#" �
P+*$!" � �� )$�$!#( *"�� �"7��#"� $�/" � �$#( #$�� 9� �("� '�� >$!�(�"�� �C*�!�
>C�( M�,445��

������M��$6$�/��T��$%-"�.".+/$����"�."'���'( 3�(3("!G�("�'$�$'*(!( #�$%-"UM�(!�
���( #$�0"��! ���9��"/���5HM�$!"�5,M� 6$ 3��D�����D,4M�. ��21�9�1���9��$6$�/�
�(�/ $��9��("�'��>$!�(�"�����( #$�0"��! �M�>$!�(�"�9�0�����(�"M���55��

���������� ����M� �+�(3"�� �*.�"7('$'�� �'*(!( #�$#(�$� �� �("/$%-"� '" �
.�(!3?.(" ���+�(3"��(#�!3"+�#���#"��9���/"��"�(A"!#�����/���8M�,445��

������M��$!(�/�����7+ "�'"�'(��(#"�!"�!"�"�W'()"�(�(/���$!(�/�����"+/" ��
9�"/�%-"���"6�  "�����+'$��/�(*��9��-"��$+/"���'(#"�$��B#"'"M�,44D��

�����
�M� �!#N!("� >" B�� T�"�$/('$'�� �'*(!( #�$#(�$UM� (!� ���( #$� '�� �(��(#"�
�'*(!( #�$#(�"��9�. ��151�9�1�5��9�>" B��!#N!("���$!'-"��9��("�'��>$!�(�"� ]�
�-"��$+/"��0+!'$%-"���#C/("�:$�)$ ��



� =1�

�������� "! #(#+(%-"�� "! #(#+(%&� � F+�� *$�3$�$*� "� �B3+/"� KK�� �'(%-"�
3"*�*"�$#(�$�� ��21M� #�O#"� "�()(!$/�� ��1DM� #�O#"� "�()(!$/�� ��DHM� #�O#"� "�()(!$/��
��==M� $#+$/(A$'$� $#B� *$�%"� '�� ������ 9� ��$ ?/($�� ��!$'"� 0�'��$/M�
�+7 �3��#$�($�'���'(%&� ��B3!(3$ M�������

�����M��$'(��$**E)"��"! #(#+(%-"�0�'��$/�$!"#$'$���$'(��$**E)"��+/" ��
9�D���'�� ����M� $#+$/�� ��$*./�� $#B� $��*�!'$�"! #(#+3("!$/� !��15],441��9��-"�
�$+/"���$�$(�$M�,445��

������ 0����M� �$+/"� �$�7" $� '��� T�� $%-"� �".+/$�� "! #(#+3("!$/UM� (!�
���( #$� '"��(��(#"��'*(!( #�$#(�"�� 9� �"/�� 2=M�. �� ��9� ����9��$+/"��$�7" $�'��
$*." �0(/P"��9��-"��$+/"���+#+7�"�9���A�*7�"M���51��

rrrrrrrrrrrrrrrrrrrrrrr���%-"��".+/$��"! #(#+3("!$/���$+/"��$�7" $�'��
$*." �0(/P"��9��-"��$+/"���$�$(�$M���D=��

��������M� >�� >�� �"*� �� "! #(#+(%-"� "! #(#+3("!$/� �� ��"�($� '$�
"! #(#+(%-"�� >" B�>"$F+(*��"*� �$!"#(/P"��9�H���'��9��-"��$+/"���'(#"�$�
�/*�'(!$M�,444��

rrrrrrrrrrrrrrrrrrrrrrr��"! #(#+(%-"�'$���.C7/(3$��"�#+)+� $�$!"#$'$��
:"/+*�����>��>���"*� �$!"#(/P"M�:(#$/��"��(�$��9�����'��9��-"��$+/"���'(#"�$�
���( #$�'" ���(7+!$( Z�"(*7�$M�����"(*7�$��'(#"�$M�,44H��

���eM�0��!$!'"���(*(#� �3"! #(#+3("!$( �V�/�(�'��(*.�"7('$'���9��-"��$+/"��
�$�$(�$M�,4�4��

�������M� >" B� ��(!$/'"� �+(*$�-� �� �� �(!( #B�("� �C7/(3"� ��  +$ �
(!�� #()$%&� �(!'�.�!'�!#� ����6/�O&� � "7�����(!�O( #E!3($�'��*"!".W/("�!$�
7+ 3$� '$� ���'$'�� ��$/�� >" B� ��(!$/'"� �+(*$�-� � $�!�(�"�� 9� �-"� �$+/"��
�$/P�(�" ��'(#"�� M�,44H��

��:����� 0����M� >" B� '" � �$!#" �� �%-"� 3(�(/� .C7/(3$�� >" B� '" � �$!#" �
$��$/P"�0(/P"��9�2���'������M�$*./����$#+$/��"*�!#G�(" �."��$�#()"���(�H�21HM�
'��,1�H�=5��9��("�'��>$!�(�"���C*�!�>C�( M�,44���

rrrrrrrrrrrrrrrrrrrrrrr�� �$!+$/� '�� �(��(#"� �'*(!( #�$#(�"�� >" B� '" �
�$!#" � $��$/P"� 0(/P"�� 9� 1�� �'�� ����M� $*./�� �� $#+$/�� 3"*� $� �� !L� ��]�=�
R��6"�*$��'*(!( #�$#(�$S� �� �� !L� ,4]�=� R��6"�*$� '$�����('E!3($S� 9��("� '��
>$!�(�"���C*�!�>C�( M�������

����M� �(�!$�� R3""�'�!$'"�$S�� ��� 3�(%-"� !"� W'()"� (�(/�� +*$� $!G/( ��
(!#��'( 3(./(!$��� �(�!$� ($!3(� R3""�'�!$'"�$S�� 9� ,�� �'�� ����� �� $#+$/�� 9� �-"�
�$+/"���$�$(�$M�,44D��

�������M� �!#"!("� �"F+��� "*�!#G�(" � �� >+�( .�+'E!3($�  "7��� $� /�(� '��
/(3(#$%&� �.C7/(3$ ���!#"!("��"F+��(#$'(!(��9�2���'�� �����$#+$/��9��-"��$+/"��
�$O��(*"!$'M�������

��������M� 0G7("� n"!'���� T�%-"� .".+/$�� 9� ��)(#(*$%-"� $#(�$� 9� ��$A"� 9�
/�)(#(*$%-"�.$  (�$M�(!����( #$�0"��! ���9��"/��,��M�$!"�=2M�. ���H5�9��=���9�
0G7("�n"!'���"*.$�$#"��9�>+/P"�9��)" #"�9���#�*7�"M���=H��



� =5�

rrrrrrrrrrrrrrrrrrrrrrr�� `#(3$�� '(��(#"M� *"�$/� �� ��/()(-"� !"� *+!'"�
*"'��!"�� 0G7("� n"!'��� "*.$�$#"�� 9� �-"� �$+/"�� "*.$!P($� '$ � ��#�$ M�
,44D��

����M��!#N!("��(#"�� T�%-"�.".+/$����3"!'�!$%-"�'"�$+#"���*�P"!"�G�(" UM�
(!� ���( #$� '" � ��(7+!$( �� 9� �"/�� 141M� $!"� 5=M� . �� 114M� 11��� 9� �!#N!("� �(#"�
" #$���-"��$+/"�����( #$�'" ���(7+!$( M�>+!P"M���D���

����M� �.$*(!"!'$ � '$�� �$!+$/� '"� .$#�(*N!("� .C7/(3"�� �� ."! $7(/('$'��
'" �$)�!#� �."/?#(3" ���$'*(!( #�$#(�" �!$�)� #-"�'"�'(!P�(�"�.C7/(3"�9�#�"�($�
��.�G#(3$���.$*(!"!'$ �'$�" #$��9���/"��"�(A"!#����!B'(#$M�������

����M�>" B���*$!'"�'$��"!#"�!"�@+�?'(3"�'$�(*.�"7('$'��$'*(!( #�$#(�$����
��$ ?/($����$ ?/($�>+�?'(3$M�,444��

�������� >g����M� >" BM� ��,4��� �" � 3"!#�$#" � $'*(!( #�$#(�" �� >" B�
��#�//$�>C!("���9��("�'��>$!�(�"��0"��! �M�,44���

����� >g����M� �(�/�8� '$�� +� "� '�� '(��(#"� 3"! #(#+3("!$/�� 3"!6"�*�� ��
52],44D���(�/�8�'$�+!P$�>C!("���9��$/�$'"�M������"'(�*M�,44=��

�������M� ��'�"� �"7��#"�� �*.�"7('$'�� $'*(!( #�$#(�$�� ��'�"� �"7��#"�
��3"*$(!��9��-"��$+/"���($/B#(3$M�,44H��

���������M��$�($��8/�($�e$!�//$���(��(#"��'*(!( #�$#(�"���$�($��8/�($�e$!�//$�
�(��(�#�"��9�,4���'��9�,����(*.���9��-"��$+/"���#/$ M�,44H��

rrrrrrrrrrrrrrrrrrrrrrr�� �( 3�(3("!$�(�'$'�� $'*(!( #�$#(�$� !$�
3"! #(#+(%-"� '�� ��==���$�($� �8/�($� e$!�//$� �(� �(�#�"�� 9� ,�� �'�� 9� �-"� �$+/"��
�#/$ M�,44���

��������M��(*(#�(����3$ "�'" �'�!+!3($!#� �(!��@" " ��(!#�"'+%-"�.�G#(3$�V �
��/$%&� ��!#���'(��(#"M�*"�$/��� @+ #(%$���(*(#�(��(*"+/( ��9��-"��$+/"���'(#"�$�
���( #$�'" ���(7+!$( M�,442��

��������M� Q!'('"� �$!)�/�� T�"7��� $� @+ #(6(3$%-"� ."/?#(3$� '$� $%-"�
.".+/$�UM� (!�0+!'$*�!#" �'"�.�"3�  "�3(�(/�*"'��!"��9��"/���M����,M�,��'�M�.��
1,1� 9� �-"� �$+/"�� �$/P�(�" � �'(#"�� M� ,44,�� �(#�� �+!'"� >+�?'(3"M�
bbb�*+!'"@+�('(3"�$'��7���

0�������M������$7�$��T��." (%-"�'"�$+#"��!$ �$%&� �.".+/$�� UM�(!����( #$�
0"��! ��� �� �"/�� �D1M� $!"� 52M� 6$ 3�� D22� �� D21M� . �� ,� 9� ���� 9� ��� ��$7�$�
0$)+!'� ��9��("�'��>$!�(�"�����( #$�0"��! ���

rrrrrrrrrrrrrrrrrrrrrrr�� T�$� $%-"� .".+/$�UM� (!� ���( #$� '"� �(��(#"�
�'*(!( #�$#(�"�������$7�$�0$)+!'� ��9�. ����$�����9��("�'��>$!�(�"��0+!'$%-"�
��#C/("�:$�)$ ��

rrrrrrrrrrrrrrrrrrrrrrr�����")$%-"���$!+/$*�!#"�'"�$#"�$'*(!( #�$#(�"��
�!����( #$�'"��(��(#"��'*(!( #�$#(�"�������$7�$�0$)+!'� ��9��"/�����. ������,,��9�
�("�'��>$!�(�"��>$!�(�"M���1D��

0�ee��� >g����M� d$/'"�� �#" � '�� (*.�"7('$'�� $'*(!( #�$#(�$�� '"+#�(!$M�
/�)( /$%-"���@+�( .�+'E!3($��d$/'"�0$AA("�>C!("���9��-"��$+/"���#/$ M�,44H��



� =D�

rrrrrrrrrrrrrrrrrrrrrrr�� �*.�"7('$'�� $'*(!( #�$#(�$� �� 3�(*� � '��
.��6�(#" ��d$/'"�0$AA("�>C!("���9��-"��$+/"���#/$ M�,444��

0�������M� �+(A� �/7��#"�� �*.�"7('$'�� $'*(!( #�$#(�$�� #�"�($M� .�G#(3$� ��
@+�( .�+'E!3($���+(A��/7��#"�0���$3(!(��9�>+/�O��'(%&� M����H��

0��������M��+�(3"M� ��D=����%-"� .".+/$�M� $%-"� 3(�(/� .C7/(3$� ��*$!'$'"� '��
 �)+�$!%$�3"/�#(�"�� (! #�+*�!#" �.�"3�  +$( �3"/�#(�" ���+�(3"�0���$�� (�9����
�'��9��("�'��>$!�(�"��0"��! �M�,44���

0��������0����M��$!"�/��"!%$/�� M���21���+� "�'��'(��(#"�3"! #(#+3("!$/��
�$!"�/��"!%$/�� �0����(�$�0(/P"��9�22��'���������$#+$/��9��-"��$+/"���$�$(�$M�
,44H��

0���������M� �C3($� :$//��� +� "� '�� '(��(#"� $'*(!( #�$#(�"�� �C3($� :$//��
0()+�(��'"��9�,���'������M�$#+$/���$*./��9��-"��$+/"���$/P�(�" ��'(#"�� M����5��

0���������M��$�3�/"����"7('$'��$'*(!( #�$#(�$��3"*�!#G�(" �V� /�(�=�1,�]�,�
��/�)( /$%-"�3"*./�*�!#$����$�3�/"�0()+�(��'"��9�5���'��$#+$/����$*./��9��-"�
�$+/"���$/P�(�" ��'(#"�� M�,441��

0������M� �+3$ � �"3P$�� +� "� '�� '(��(#"� $'*(!( #�$#(�"�� �+3$ � �"3P$�
0+�#$'"��9���/"��"�(A"!#���0W�+*M�,44H��

�����M� �*�� "!�� �*.�"7('$'�� �'*(!( #�$#(�$�� �*�� "!� �$�3($M� �")B�("�
�$3P�3"��/�� �����("�'��>$!�(�"���C*�!�>+�( M�,44D��

rrrrrrrrrrrrrrrrrrrrrrr�� �(!( #B�("� �C7/(3"� 9� ��)$!(A$%-"M$#�(7+(%&� � ��
��)(*��@+�?'(3"���*�� "!��$�3($��9�,���'�������$*./����$#+$/��'��$3"�'"�3"*�$�
��1HM�'��5]H],445��9��("�'��>$!�(�"���C*�!�>C�( M�,445��

���������M��(W)�!� M���21����(��(#"�$'*(!( #�$#(�"���(W)�!� ��$ .$�(!(��9����
�'���������$#+$/��9��-"��$+/"���$�$(�$M�,441��

����M��!#N!("����3/$  �$3#("!�3"*"�(! #�+*�!#"�'��#+#�/$�3"/�#(�$�'" �'(��(#" ��
$ � $%&� � 3"/�#(�$ � �*� +*$� .�� .�3#(�$� 3"*.$�$'$�� �!#"!("� �('(�� 9� �-"�
�$+/"���'(#"�$����( #$�'" ���(7+!$( M�,44H��

����M� ��" � �"7��#"�� T��F+( (#"� '$� /� (�('$'�� !$� $%-"� .".+/$�UM� (!� �(��(#"�
�'*(!( #�$#(�"���"! #(#+3("!$/��� #+'" ��*�P"*�!$)�*�$����$/'"��#$/(7$��9�
. ��22��9�21,��9���" ��"7��#"���$+M�"�)$!(A$'"���/ "��!#N!("��$!'�(�$�'��
��//"��9��-"��$+/"���$/P�(�" ��'(#"�� ��

������
��M�$�/" �'$��"3P$����� 3�(%-"�����3$'E!3($��$�/" �'$��"3P$�
�+(*$�-� ��9�,\��'��9��("�'��>$!�(�"��0"��! �M���=1��

>����M��!'�B��+(/P��*����*" ���!F+B�(#"�3(�(/��3"!#�$'(#W�("���$*./$�'�6� $�
9� "7���$��6�#(�('$'��'" �.�(!3?.(" �3"! #(#+3("!$( ���!'�B��+(/P��*����*" �
>"�)���+�(#(7$��>+�+GM�,44=��

>������ 0����M� �$�%$/�� "*�!#G�(" � V� /�(� '�� /(3(#$%&� � �� 3"!#�$#" �
$'*(!( #�$#(�" ���$�%$/�>+ #�!�0(/P"������=���'�������-"��$+/"���($/B#(3$M�,444��

rrrrrrrrrrrrrrrrrrrrrrr�� +� "� '�� '(��(#"� $'*(!( #�$#(�"�� �$�%$/� >+ #�!�
0(/P"��9��-"��$+/"���$�$(�$M�,445��



� =H�

���e�M���'�"����"�($�)��$/�'$�$%-"�3(�(/�.C7/(3$����'�"���!A$��9��-"��$+/"��
�'(#"�$����( #$�'" ���(7+!$( M�,442��

���������M��E*( ���#" �'$�$'*(!( #�$%-"�/� (�" �$"�.$#�(*N!("�.C7/(3"��" �
.�(!3?.(" � 3"! #(#+(3("!$( � '$� /�)$/('$'�� �� *"�$/('$'��� �E*( � �(*7��)���� 9�
�"�#"��/�)�����(��$�($�'"��'�")$'"M����=��

������M���+!"��*$�$/���(!( #B�("��C7/(3"�9���)$!(A$%-"M���.�� �!#$%&� �
��#�$@�#W�($ ����+!"��*$�$/��$3P$'"��]�+�(#(7$��>+�+GM�,44H��

������M� �"'"/6"� '�� $*$�)"�� �%-"� .".+/$��� �"'"/6"� '�� $*$�)"�
�$!3+ "�� 9� 5�� �'�� ����M� $#+$/�� �� $*./�� 9� R3"!#�"/�� @+�( '(3("!$/� '" � $#" � '"�
� #$'"Z� ��� �� ]� 3""�'�!$%-"� �'+$�'"� ���+'$� �/�(*���� X�#� $/�Y�S�� �-"� �$+/"��
�'(#"�$����( #$�'" ���(7+!$( M�,442��

���;���M� >" B� 0��'��(3"�� T� � $%&� � .".+/$�� � !"� '(��(#"� 7�$ (/�(�"UM� (!�
���( #$� '" � ��(7+!$( �� 9� �"/�� ,DDM� $!"� 1DM� . �� 5� 9� �2�� 9� >" B� 0��'��(3"�
�$�F+� ��9��-"��$+/"M��$�$!GM��$#"���"  "�����( #$�'" ���(7+!$( �]���(7+!$/�
'��>+ #(%$M���A�*7�"�9���5H��

�������� >g����M�d$//$3���$(�$����"7('$'�� $'*(!( #�$#(�$��d$//$3���$(�$�
�$�#(! �>C!("���9��-"��$+/"���$�$(�$M�,44���

�������M� �/$!�� ��� 3�(%-"� �� '�3$'E!3($� !"� '(��(#"� 3(�(/�� �/$!� �$�#(! M�
�!#"!("��"�)� �0()+�(��'"��9��-"��$+/"�������P"* "!M�2���'�M�,445��

�������M� 0��!$!'"� �"'�()+� �� "!#�"/�� '�� .$#�(*N!("� .C7/(3"�� 0��!$!'"�
�"'�()+� ��$�#(! ��9�,���'��9��-"��$+/"Z��'(#"�$����( #$�'" ���(7+!$( M�,44H��

������M� �$+�"� �"7��#"� �"*� � '�M� ��D,�� �� /(*(#�� '$� (*.�"7('$'��
$'*(!( #�$#(�$�� "� '(��(#"� '" � $'*(!( #�$'" � '�!#�"� '$� ��(� =�1,�]�,�� �$+�"�
�"7��#"��"*� �'���$##" M���1���'���������$#+$/�����(#��W(M��>���*.�#+ M�,44���

��ee����M��+)"��()�"���!#�"'+%-"�$"��(!( #B�("��C7/(3"���+)"��()�"��$AA$//(��
9�H���'���������$#+$/��9��-"��$+/"���$�$(�$M�,44=��

rrrrrrrrrrrrrrrrrrrrrrr�� �� (!F+B�(#"� 3(�(/�� (!�� #()$%&� � '"� �(!( #B�("�
�+7/(3"M� 3"*.�"*(  " � '�� $@+ #$*�!#"� �� $+'(E!3($ � .C7/(3$ �� �+)"� �()�"�
�$AA$//(��9�2���'�������$#+$/����$*./��9��-"��$+/"���$�$(�$M�,44=��

rrrrrrrrrrrrrrrrrrrrrrr�� ��)(*�� @+�?'(3"� '"� �(!( #B�("� �C7/(3"�� $!G/( ��
'"��(!( #B�("��C7/(3"�!$�"! #(#+(%-"M�!$���(���)Q!(3$��$3("!$/�'"��(!( #B�("�
�C7/(3"M�!$�/�(���)Q!(3$�'"��(!( #B�("��C7/(3"�'$��!(-"���!$���(���)Q!(3$�'"�
�(!( #B�("��C7/(3"�.$+/( #$���+)"��()�"��$AA$//(�� 9�D���'�� ����M� $*./��$#+$/�� 9�
�-"��$+/"���$�$(�$M�,44H��

�������M� �'�#��� �(��(#"� $'*(!( #�$#(�"� *"'��!"�� '�� $3"�'"� 3"*� $� ��
��]�=�� �'�#�� ��'$+$��� 9� 1�� �'�� ����M� $#+$/�� �� $*./�� 9� �-"� �$+/"�� �'(#"�$�
���( #$�'" ���(7+!$( M�,444��9�R���'('G#(3" S��

�������������M� 0G7("�� ��"�($� '$� (*.�"7('$'�� $'*(!( #�$#(�$�� *G� )� #-"�
.C7/(3$�� 3"��+.%-"�� (!�6(3(E!3($�� 0G7("� ��'(!$� � W�("Z� .��6G3("� �'+$�'"�
�$�3?$�'���!#���?$��9��-"��$+/"���'(#"�$����( #$�'" ���(7+!$( M�,44H��



� ==�

���������M� ��/8� �".� �� T�%-"� �".+/$�UM� (!� �$!'$'"� '�� ��)+�$!%$�� ��/8�
�".� � ��(��//� �� 9� . �� �,2� 9� �1HM� 24�� �'�� $#+$/�� ."�� ��!"/'�d$/'� �� �(/*$��
0����(�$���!'� M� 3"/$7"�$%-"�'���"'�()"��$�3($� '$�0"! �3$�� 9��-"��$+/"��
�$/P�(�" ��'(#"�� ��

rrrrrrrrrrrrrrrrrrrrrrr�� �(3(#$%-"� �� 3"!#�$#"� $'*(!( #�$#(�"����/8� �".� �
��(��//� �� 9� �2�� �'�� $#+$/�� ."�� �+�(3"� '�� �!'�$'�� �A���'"� �� �$�($� �C3($�
�$AA�(�'���/�!3$���9��-"��$+/"���$/P�(�" ��'(#"�� M�,44,��

�����M��/ "��!#N!("��$!'�(�$�'���T"! ('��$%&� � "7���$�$%-"�.".+/$�UM�(!�
���( #$���(*� #�$/�'���(��(#"��C7/(3"��9�. ��5��9�DD��9��/ "��!#N!("��$!'�(�$�
'����//"���-"��$+/"���$/P�(�" ��'(#"�� M��D]���D��

������M� �(/*$�� 0����(�$Z� �����M� �!"3E!3("� �G�#(�� Z� �����M� �$+/"�
�+ #$�"��"!�#��+� "�'��'(��(#"�3"! #(#+3("!$/M������$�$(�$M�,44HM�.���4D��

���;����M��+(A�>" B��T���(!( #B�("��C7/(3"�!$�$%-"�.".+/$�UM�(!����( #$�'" �
��(7+!$( ��9��"/��5H1M�$!"�H,M�. ��,1�9�25��9��+(A�>" B��� F+(#$��9���(7+!$/�'��
>+ #(%$���)" #"M���=2��

�������M��+ #$�"���!!$����(!3(.("�'"�@+(A�!$#+�$/��� +$�$./(3$%-"�!$�/�(�'��
(*.�"7('$'�� $'*(!( #�$#(�$�� �+ #$�"� ��!!$� �(�$!'$�� 9� R"/�%-"� #�*$ �
6+!'$*�!#$( �'��'(��(#"Z� �"/��5S��9��-"��$+/"���'(#"�$����( #$�'" ���(7+!$( M�
,44H��

������M� �/�O$!'��� '��� �(��(#"� 3"! #(#+3("!$/� $'*(!( #�$#(�"�� �/�O$!'��� '��
�"�$� ��9�1���'�9��-"��$+/"���#/$ M�,44H��

rrrrrrrrrrrrrrrrrrrrrrr���(��(#"�3"! #(#+3("!$/���/�O$!'���'���"�$� ��9�H��
�'�� ���( #$M� $*./($'$� �� $#+$/(A$'$� 3"*� $� �� !L� ,1]���9� �-"� �$+/"�� �#/$ M�
,444��

�������M� >" B� $�/" � �$�7" $�� R3""�'�!$'"�S�� �7+ "� '" � '(��(#" �
.�"3�  +$( �� 3""�'�!$'"�M� >" B� $�/" � �$�7" $� �"��(�$Z� 0�$!3( 3"� �$*" �
�B'�A����X�#�$/�Y��9��("�'��>$!�(�"��0"��! �M�,444��

rrrrrrrrrrrrrrrrrrrrrrr�� �%-"� .".+/$�� '"� '(��(#"� 7�$ (/�(�"� 3"*"�
(! #�+*�!#"�'��#+#�/$�@+�( '(3("!$/�'" �3P$*$'" �(!#���  � �'(6+ " M�(!���*$ �
'��'(��(#"�.�"3�  +$/��>" B�$�/" ��$�7" $��"��(�$��9�. ����4�9��,2��9���-"�
�$+/"���$�$(�$M���HH��

����M� �!$� $�"/(!$� s" P('$� �(�$!"� '�� �!'���� �33"+!#$7(/(#8� !"� ��$ (/�� " �
3('$'-" � ��  �+ � *�(" � (!3"! #(#+3("!$( � '�� 3"!#�"/�� '" � ��.�� �!#$!#� �� 9�
�� ��'���"+#"�$'"�.$�$�"7#�!%-"�'"� #?#+/"�'���"+#"���*�(E!3($��"/?#(3$��9�
�����,44D�9�P##.�]]bbb�#� � �+ .�7�]�

�����M�$�/" ��(!#"�"�/P"���6(3G3($� !$ � /(3(#$%&� � �� 3"!#�$#" �� � #+'" � ��
3"*�!#G�(" � "7���$ ���( �=�DDD]�2���=��=H]�5M�3"*�$���'$%-"�'$'$�.�/$���(�
��D1=� '�� ,H]5]�=�� $�/" � �(!#"� "�/P"� �"##$�� 9� =�� �'�� ����� $#+$/�� 9� ��/"�
�"�(A"!#�����/���8M�������

��n��M� �" P("�� R3""�'�!$'"�S�� +� "� $�$!%$'"� '�� /(3(#$%&� � �� 3"!#�$#" �
.C7/(3" ��""�'�!$'"���" P("��+f$(�9�����'��9��-"��$+/"��>+$��A�'���/(��(�$M�
,444��



� =��

rrrrrrrrrrrrrrrrrrrrrrr�� �(3(#$%&� � �� 3"!#�$#" � .C7/(3" �� 3"*�!#G�(" � V�
/�(�!��=�DDD]�2M�3"*�$ �$/#��$%&� �'$�/�(�!����D1=]�=���$!G/( ��'$ �/(3(#$%&� ���
3"!#�$#" � !$� ��� �� !�� ��]�=� R��6"�*$� $'*(!( #�$#(�$S�� �" P("��+f$(�� �� 5�� �'��
$#+$/�M��������$*./��9��-"��$+/"���$�$(�$M�������

��:��M��+7�! M� ��1,����'�"3$3($��*���6� $� '"�� #$'"���+7�! ��$�� �9�
�-"��$+/"���B#"'"M�,44=��

���:����M��?/�("�������'����!F+B�(#"�3(�(/���.�%$ �'��(!6"�*$%-"���?/�("�������
'���/(��(�$��+�(#(7$��>+�+GM�,444��

�����M�/G+'("����$#$'"�'$ �"! #(#+(%&� ���$ (/�(�$ ��/G+'("��$3P�3"��
�("�'��>$!�(�"���'()�$6M���D5��

�����M��!#"!("�'���R�'(#"�S���(3(#$%&� ���3"!#�$#" �'$�$'*(!( #�$%-"�.C7/(3$��
��(�=�DDD]�2M���(�=�==2]�1M���(���D1=]�=���'(#"���!#N!("�'���$+/"��9�2���'��9��
�("�'��>$!�(�"����t�M�,442��

��ee������� 0����M� �$�(!"�� �*.�"7('$'�� $'*(!( #�$#(�$�� $ .�3#" � @+�?'(3" �
'$� '�6� $� '"� .$#�(*N!("� .C7/(3"�� �$�(!"� �$AA$)/(!(� 0(/P"M� �G�3("� 0��!$!'"�
�/($ ��" $M�d$/'"�0$AA("�>C!("���9�1���'��9��-"��$+/"���#/$ M�������

rrrrrrrrrrrrrrrrrrrrrrr�� ��(� '$� (*.�"7('$'�� $'*(!( #�$#(�$� 3"*�!#$'$��
$ .�3#" � 3"! #(#+3("!$( M� $'*(!( #�$#(�" M� 3(�( M� 3�(*(!$( M� .�"3�  +$( � �� '��
�� ."! $7(/('$'�� 6( 3$/Z� /�)( /$%-"� �� @+�( .�+'E!3($� $#+$/(A$'$ �� �$�(!"�
�$AA$)/(!(�0(/P"��9�2���'��9�,����(*.���9��-"��$+/"���#/$ M�,44H��

�������� >g����M� >�  B� �"��� �� "*�!#G�(" � V� /�(� '$ � /(3(#$%&� � ��
3"!#�$#$%&� �'$�$'*(!( #�$%-"�.C7/(3$��>�  B��"��� �����(�$�>+!("���9�5���'��
�����$#+$/��$*./�M�'��$3"�'"�3"*�$ �����'��!L�4D]�5�����]�=M�3"*�$�����!L�
�4�],444M�3"*�$ ���( �'��!L���D1=]�=�����=51]��M���3"*�$������!L�,��4=],44��
�� �+ ���)+/$*�!#" ��9��("�'��>$!�(�"����!"�$�M�,44,��

��������M��!$�'���"+�'� �"+#(!P"��(/�$���$!'$'"�'�� �)+�$!%$���$�3"( $�
@+/)$'$���!$�'���"+�'� �"+#(!P"��(/�$��( #(//(�� �� R"/�%-"��#/$ �'����"3�  "�
(�(/�]�3""�'�!$%-"�$�/" ��/7��#"�$�*"!$S���-"��$+/"���#/$ M�,44D��

����
��� �� ��.C7/(3$�� �/$#-"Z�  +.���( -"� �'(#"�($/� >$(�� �"#� :(�(�$�� �B�(��
/G  (3" ��9��$+�+M�����������M����1��

�����M� �B�(3/� �� T�� (�('$'�� �� (/�)$/('$'�� 3"*"� .��  +." #" � '$� $%-"�
.".+/$�� 3"! #(#+3("!$/UM� (!� ���( #$� '�� ��"3�  "�� 9� !�� 1,M� $!"� ��M� . �� ,5�� 9�
,H4��9��B�(3/� ���$'���9��7�(/�9�>+!P"M���=D��

�����M�0�$!3( 3"��3#$�("�'���/*�('$���*.�"7('$'��$'*(!( #�$#(�$��0�$!3( 3"�
�3#$�("�'���/*�('$���$'"��9��-"��$+/"���$/P�(�" ��'(#"�� M�,44���

������M� �+!"� �()+�/� ��$!3"� '�� �G� :($!$�� "! #(#+(%-"� '$� ��.C7/(3$�
0�'��$#(�$� '"� ��$ (/�� X��)$!(A$'"� ."�Y� �+!"� �()+�/� ��$!3"� '�� �G� :($!$�
��7�/"M� �$�3�/"� >" B� 0����(�$�� 9� �'(%-"� $#+$/(A$'$� X$#B� $Y� �*�!'$�
3"! #(#+3("!$/� !"�� 52M� '�� ��� '�� '�A�*7�"� '�� ,44D�� 9� ��/"� �"�(A"!#���
��('(#P$#P(M�,44H��



� �4�

����M� 0��!$!'"� �+(A� K(*�!� �� ������M� 0(/"*�!"�� R"�)$!(A$'"�� S��
�(��(#"� "! #(#+3("!$/� 3"!#�*."�Q!�"�� P"*�!$)�*� $"� ��"6�  "�� �$+/"�
�"!$�('� �� 0��!$!'"� �+(A� K(*�!� � �"3P$� �� 0(/"*�!"� �"�$� M�
"�)$!(A$'"�� ��9���/"��"�(A"!#�����/���8M�,445��

������M�$�/" ��/7��#"�'���R"�)$!(A$'"�S����"3�  "�3(�(/���(!#���  ��.C7/(3"��
"�.�"3�  "�3"*"�(! #�+*�!#"�'��'�6� $� "3($/��9��-"��$+/"���'(#"�$����( #$�
'" ���(7+!$( M�,442��

������M��'+$�'"�d$/*"�8����(/�)$/('$'��'$�.�"�$�"7#('$�!"�(!F+B�(#"�3(�(/�
'� �� .�(#"�$"�.�(!3?.("�'"�3"!#�$'(#W�("��$��� ."! $7(/('$'��'"���.�� �!#$!#��
'"��(!( #B�("��C7/(3"���'+$�'"�d$/*"�8��$!3P� ��9��("�'��>$!�(�"��0"��! �M�
,44D��

�������M��'(/ "!���(3("!G�("�'"��(!( #B�("��+7/(3"���'(/ "!��$!#$!$Z��'(/ "!�
�$!#$!$�0(/P"��9�0/"�($!W."/( ��"!3�(#"��'(#"�($/M�,44���

���:�M� �6"! "� >" B� '$�� �%-"� .".+/$�� 3"! #(#+3("!$/�� '"+#�(!$� �� .�"3�  "��
>" B� �6"! "� '$� �(/�$�� 9� ,��'�� ����M� $*./�� �� $+*�!#$'$�� 9� �-"� �$+/"��
�$/P�(�" ��'(#"�� M�,44H��

rrrrrrrrrrrrrrrrrrrrrrr�� "*�!#G�("� "!#�O#+$/� V� "! #(#+(%-"�� >" B�
�6"! "� '$� �(/�$�� 9� 1��'�M� '�� $3"�'"� 3"*� $� �*�!'$� "! #(#+3("!$/� 52M� '��
����,�,44D��9��-"��$+/"���$/P�(�" ��'(#"�� M�,44H��

���:�M��/3('� ��(!(A�'$M�R'(��#"�($�)��$/S��T�$��%-"��".+/$�UM�(!���"! #(#+(%-"�
��"��+.��*"���/3('� ��(!(A�'$��(/�$�R'(��#"�($�)��$/S��9�,���'�M�. ��24=���2�4��9�
��$ ?/($���+.��*"���(7+!$/�0�'��$/M�,44���

���e�M� �"#$+�(� ("33P�##(� '��� �%-"� 3(�(/� .C7/(3$� �� (!F+B�(#"� 3(�(/�� �"#$+�(�
("33P�##(�'���"+A$��9�,���'���9��-"��$+/"���$�$(�$M�,445��

����e�:�nsM��/ "�� �*.�"7('$'��$'*(!( #�$#(�$���/ "��.(#A3"� f8��9��("�
'��>$!�(�"��0"��! �Z��
����������`����M�,44���

��������M� �$�3"� �$+/"� $�'" "�� �%-"� 3(�(/� .C7/(3$�� '"+#�(!$� ��
@+�( .�+'E!3($Z� "� '(��(#"� �� "� .�"3�  "� !$� (!#��.��#$%-"� '" � #�(7+!$( �
 +.��("�� ���$�3"��$+/"�$�'" "��#$�/(!)���>+!($��$��" "�'���/(��(�$��9���/"�
�"�(A"!#�����/���8M�,44���

����M��+(���7+ "�'"�'(��(#"���*G�6B�.�"3�  +$/���+(��#"3"��9��-"��$+/"��
�'(#"�$����( #$�'" ���(7+!$( M�,44,��

����0���M� $�/" � ��(�� � � /�( � '�� .�"3�  "� $'*(!( #�$#(�"�� ��(� 6�'��$/�
��H=1]��� �� ��(� .$+/( #$� �4��HH]�=�� $�/" � ��(� �+!'6�/'M� �+(//��*"� �!'�B �
�+u" �3""�'�!$'"�� ��9��-"��$+/"�9��$/P�(�" ��'(#"�� M�,444��

��>��M���7$ #(-"��"##"�'���$��" Z�������M�0/G�("��"33���"*.�#E!3($���
.����")$#(�$�'��6"�"��*�$%-"�3(�(/�'��(*.�"7('$'��$'*(!( #�$#(�$���!�������M�
G  ("� �3$�.(!�//$Z� ������ 0����M� ��'�"� �$+/"� '�� ��A�!'�� R3""�'�S��
�*.�"7('$'��$'*(!( #�$#(�$��F+� #&� �."/E*(3$ ���$#+$( ��

:�����>v����M���*$!'"���(3(#$%&� ���3"!#�$#"�$'*(!( #�$#(�" ��#�*$ �$#+$( �
�� 3"!#�"���#('" �� ""�'�!$'"�� ��*$!'"� :���(� >��M� �+(A� �!#"!("� �$�"/$�"M�



� ���

���� $����+'$� �/�(*�d$*7(���� 9� �-"� �$+/"�� �'(#"�$����( #$� '" � ��(7+!$( M�
������

:�����M� �$+/"�� T�%-"� .".+/$�� �� 6(! � ."/?#(3"�.$�#('G�(" UM� (!� �(��(#"�
"! #(#+3("!$/��9�. ��HD�9�H�����:(3�!#���$+/"��9�:�*"!3+� " ��

:�����M��������*$�$/�� T�%-"�.".+/$�UM� (!����( #$�'���(��(#"��'*(!( #�$#(�"��9�
. ��112�9�1D���9�0+!'$%-"���#C/("�:$�)$ ��

d���M� ��!"/'"�� R3""�'�!$'"�S�� � .�3#" � ."/E*(3" � '$� $%-"� 3(�(/� .C7/(3$��
��!"/'"�d$/'�3""�'�!$'"���9�,���'���������$#+$/��9��-"��$+/"���$�$(�$M�,44H��

rrrrrrrrrrrrrrrrrrrrrrr�� �%-"� .".+/$�� .$�$� $!+/$%-"� '�� 3"!#�$#"��
.�(!3?.(" �/�)$( �$./(3G��( M�(!����( #$�'" ���(7+!$( ��9��"/��5,�M�$!"�D=M�. ��52�
9�H4��9���!"/'"�d$/'��9����( #$�'" ���(7+!$( ���$�%"M���H���

d���M���!"/'"Z�������M��(/*$��0����(�$��"*.�#E!3($�.$�$�@+/)$��$%-"�'��
(*.�"7('$'��$'*(!( #�$#(�$�����( #$�'�� �!6"�*$%-"���)( /$#(�$M� ���25M�!�� �2=M�
.��,�5��

e������M� d�('$�� �$� 3"! "/('$%-"� �� '$� (!�$/('$%-"� '" � $#" �
$'*(!( #�$#(�" �� ]� d�('$� e$!3$!���� 9� ,��'�� 9� R"/�%-"� #�*$ � '�� '(��(#"�
$'*(!( #�$#(�"��S��9��-"��$+/"���$/P�(�" ��'(#"�� M����D��

�



� �,�

�	�H����

�

����!I��3�J�J�'��,K�'��=+!L"�'���KF4��

�

��#�� �L� ;+$/F+��� 3('$'-"�  ��G� .$�#�� /�)?#(*$� .$�$� ./�(#�$�� $� $!+/$%-"� "+� $�
'�3/$�$%-"� '�� !+/('$'�� '�� $#" � /� (�" � $"� .$#�(*N!("� '$� �!(-"M� '"� �( #�(#"�
0�'��$/M� '" � � #$'" M� '" � �+!(3?.(" M� '�� �!#('$'� � $+#G�F+(3$ M� '��
 "3(�'$'� �'���3"!"*($�*( #$� R"! #(#+(%-"M�$�#�� �1�M�a�2=SM�'�� "3(�'$'� �
*C#+$ �'�� �)+�"�!$ �F+$( �$��!(-"� ��.�� �!#��" � �)+�$'" �$+ �!#� M�'��
�*.�� $ � .C7/(3$ M� '��  ���(%" �  "3($( � $+#N!"*" M� '�� (! #(#+(%&� � "+�
6+!'$%&� �.$�$�3+@$�3�($%-"�"+�3+ #�("�"� #� "+�"�.C7/(3"�P$@$�3"!3"��('"�"+�
3"!3"��$�3"*�*$( �'��3(!F_�!#$�."��3�!#"�'"�.$#�(*N!("�"+�'$���3�(#$�Q!+$M�
'�� �*.�� $ � (!3"�."�$'$ � $"� .$#�(*N!("� '$��!(-"M� '"��( #�(#"� 0�'��$/M� '" �
� #$'" � �� '" � �+!(3?.(" M� �� '�� F+$( F+��� .�  "$ � @+�?'(3$ � "+� �!#('$'� �
 +7��!3("!$'$ �.�/" �3"6�� �.C7/(3" ��
�

a� �L� �� "! ('��$*� �� .$#�(*N!("� .C7/(3"� .$�$� " � 6(! � ��6��('" � !� #��
$�#()"M�" �7�! ���'(��(#" �'���$/"���3"!N*(3"M�$�#? #(3"M�� #B#(3"M�P( #W�(3"�"+�
#+�? #(3"��R��'$%-"�'$'$�.�/$���(�!L�D�5�2M�'����HHS�

�

��������a�,L��*� �� #�$#$!'"�'�� (! #(#+(%&� �"+� 6+!'$%&� M�.$�$�3+@$�3�($%-"�"+�
3+ #�("� "� #� "+�"� .C7/(3"� 3"!3"��$� 3"*� *�!" � '�� 3(!F_�!#$� ."�� 3�!#"� '"�
.$#�(*N!("�"+�'$���3�(#$�Q!+$M�7�*�3"*"�'��.�  "$ � @+�?'(3$ �"+��!#('$'� �
 +7��!3("!$'$ M�$ �3"! �F_E!3($ �.$#�(*"!($( �'$�(!�$/('�A�'" �$#" �/� (�" �
#��-"�."��/(*(#��$���.��3+  -"�'�/� � "7���$�3"!#�(7+(%-"�'" �3"6�� �.C7/(3" ��

�

��������a�2L���.�"�$�'$�3('$'$!($M�.$�$�(!)��  "��*�@+?A"M� ��G�6�(#$�3"*�"�#?#+/"�
�/�(#"�$/M�"+�3"*�'"3+*�!#"�F+��$��/��3"��� ."!'$��

�

��������a�1L��$�$�(! #�+(��$�(!(3($/M�"�3('$'-"�."'��G���F+�����V ��!#('$'� M�$�F+��
 �� ��6���� � #�� $�#()"M� $ � 3��#('&� � �� (!6"�*$%&� � F+�� @+/)$�� !�3�  G�($ M�
7$ #$!'"�.$�$�(  "�(!'(3$��$�6(!$/('$'��'$ �*� *$ ��

�

��������a� 5L� � � 3��#('&� � �� (!6"�*$%&� M� $� F+��  �� ��6���� "� .$�G)�$6"� $!#��("�M�
'����-"� ���6"�!�3('$ �'�!#�"�'���5�RF+(!A�S�'($ �'$��!#��)$M� "7���3(7"M�'" �
�� .�3#(�" � ��F+��(*�!#" M� ��  W� ."'��-"�  ��� +#(/(A$'$ � .$�$� $� (! #�+%-"� '��
$%-"�.".+/$���

�



� �2�

��������a� DL� �"*�!#�� !" � 3$ " � �*� F+�� "� (!#���  �� .C7/(3"M� '��('$*�!#��
@+ #(6(3$'"M�(*.+ ��� ()(/"M�."'��G� ���!�)$'$�3��#('-"�"+�(!6"�*$%-"��

�

��������a� HL� �3"���!'"� $� P(.W#� �� '"� .$�G)�$6"� $!#��("�M� $� $%-"� ."'��G�  ���
.�"." #$�'� $3"*.$!P$'$�'$ �3��#('&� �"+� (!6"�*$%&� �!�)$'$ M� 3$7�!'"�
$"�@+(AM�$.W �$.��3($��" �*"#(�" �'"�(!'�6��(*�!#"M��� $/�"��*� ��#�$#$!'"�'��
�$A-"� '��  �)+�$!%$�!$3("!$/M� ��F+( (#$�� +*$ ���"+#�$ Z� 6�(#$� $� ��F+( (%-"M� "�
.�"3�  "� 3"����G� �*�  �)��'"� '�� @+ #(%$M� F+�� 3�  $�G� 3"*� "� #�Q! (#"� �*�
@+/)$'"�'�� �!#�!%$�3"!'�!$#W�($��

�

����������#�� ,L� �-"� !+/" � " � $#" � /� (�" � $"� .$#�(*N!("� '$ � �!#('$'� �
*�!3("!$'$ �!"�$�#()"�$!#��("�M�!" �3$ " �'���

�

��������$S�(!3"*.�#E!3($Z�

�

��������7S��?3("�'��6"�*$Z�

�

��������3S�(/�)$/('$'��'"�"7@�#"Z�

�

��������'S�(!�O( #E!3($�'" �*"#(�" Z�

�

���������S�'� �("�'��6(!$/('$'���

�

���������$�G)�$6"�C!(3"���$�$�$� 3"!3�(#+$%-"�'" � 3$ " �'��!+/('$'��"7 ���$��
 ��-"�$ � �)+(!#� �!"�*$ ��

�

��������$S� $� (!3"*.�#E!3($� 6(3$� 3$�$3#��(A$'$� F+$!'"� "� $#"� !-"�  �� (!3/+(�� !$ �
$#�(7+(%&� �/�)$( �'"�$)�!#��F+��"�.�$#(3"+Z�

�

��������7S�"��?3("�'��6"�*$�3"! ( #��!$�"*(  -"�"+�!$�"7 ���Q!3($�(!3"*./�#$�"+�
(���)+/$��'��6"�*$/('$'� �(!'( .�! G��( �V��O( #E!3($�"+� ��(�'$'��'"�$#"Z�

�

��������3S�$� (/�)$/('$'��'"�"7@�#"�"3"����F+$!'"�"��� +/#$'"�'"�$#"� (*."�#$��*�
�("/$%-"�'��/�(M���)+/$*�!#"�"+�"+#�"�$#"�!"�*$#(�"Z�

�



� �1�

��������'S�$�(!�O( #E!3($�'" �*"#(�" � �����(6(3$�F+$!'"�$�*$#B�($�'��6$#"�"+�'��
'(��(#"M� �*� F+��  �� 6+!'$*�!#$� "� $#"M� B� *$#��($/*�!#�� (!�O( #�!#�� "+�
@+�('(3$*�!#��(!$'�F+$'$�$"��� +/#$'"�"7#('"Z�

�

���������S� "� '� �("� '�� 6(!$/('$'��  �� ���(6(3$� F+$!'"� "� $)�!#�� .�$#(3$� "� $#"�
�( $!'"�$� 6(*�'(��� "�'$F+�/��.���( #"M� �O./?3(#$�"+� (*./(3(#$*�!#�M�!$� ��)�$�
'��3"*.�#E!3($��

�

����������#��2L�� �$#" � /� (�" �$"�.$#�(*N!("�'$ �.�  "$ �'��'(��(#"�.C7/(3"�"+�
.�(�$'"M� "+� '$ � �!#('$'� � *�!3("!$'$ � !"� $�#�� �LM� 3+@" � �?3(" � !-"�  ��
3"*.���!'$*� !$ � � .�3(6(3$%&� � '"� $�#()"� $!#��("�M�  ��-"� $!+/G��( M�
 �)+!'"�$ �.�� 3�(%&� �/�)$( M��!F+$!#"�3"*.$#?��( �3"*�$�!$#+��A$�'�/� ��

�

����������#��1L��-"�#$*7B*�!+/" �" � �)+(!#� �$#" �"+�3"!#�$#" M�.�$#(3$'" �"+�
3�/�7�$'" �."��F+$( F+���'$ �.�  "$ �"+��!#('$'� ���6��('$ �!"�$�#���L��

�

���������� �� �� $'*(  -"� $"�  ���(%"� .C7/(3"� ��*+!��$'"M� 3"*� '� "7�'(E!3($M�
F+$!#"� V � 3"!'(%&� � '�� P$7(/(#$%-"M� '$ � !"�*$ � /�)$( M� ��)+/$*�!#$�� � "+�
3"! #$!#� �'��(! #�+%&� �)��$( ��

�

���������������".��$%-"�7$!3G�($�"+�'��3�B'(#"���$/M�F+$!'"��

�

��������$S� 6"�� ��$/(A$'$� 3"*� '� "7�'(E!3($� $� !"�*$ � /�)$( M� ��)+/$*�!#$�� M�
� #$#+#G�($ M���)(*�!#$( �"+�(!#��!$ Z�

�

��������7S� "� �$/"�� ��$/� '"� 7�*� '$'"� �*� P(."#�3$� "+� .�!P"�� 6"�� (!6��("�� $"�
3"! #$!#��'��� 3�(#+�$M�3"!#�$#"�"+�$�$/($%-"��

�

�����������������*.��(#$'$M�$�#$��6$���$�3"!3�  -"�'"� ���(%"�.C7/(3"M�F+$!'"��

�

��������$S�"��� .�3#(�"�3"!#�$#"�P"+���� ('"�3�/�7�$'"� �*�.�B�($�3"!3"��E!3($�
.C7/(3$� "+� $'*(!( #�$#(�$M�  �*� F+�� �  $� 3"!'(%-"�  �@$� � #$7�/�3('$� �*� /�(M�
��)+/$*�!#"�"+�!"�*$�)��$/Z�

�

��������7S�!"��'(#$/�'��3"!3"��E!3($�6"��*�(!3/+?'$ �3/G+ +/$ �"+�3"!'(%&� M�F+��
3"*.�"*�#$*�"� �+�3$�G#���3"*.�#(#(�"Z�

�



� �5�

��������3S� $� 3"!3"��E!3($� $'*(!( #�$#(�$� 6"�� .�"3�  $'$� �*� 3"!'(%&� � F+��
(*./(F+�*�!$�/(*(#$%-"�'$ �."  (7(/('$'� �!"�*$( �'��3"*.�#(%-"��

�

���������:� �� � � *"'(6(3$%&� � "+� �$!#$)�! M� (!3/+ (��� .�"��")$%&� � F+�� 6"��*�
$'*(#('$ M� �*� 6$�"�� '"� $'@+'(3$#G�("M� '+�$!#�� $� �O�3+%-"� '" � 3"!#�$#" � '��
�*.��(#$'$M�#$��6$���3"!3�  -"�'�� ���(%"�.C7/(3"M� �*�F+��� #�@$*�.���( #$ �
�*�/�(�"+�!" ��� .�3#(�" �(! #�+*�!#" �M�

�

��������:�����3"*.�$�����!'$�'��7�! �*W��( �"+�(*W��( M�!" �3$ " ��*�F+��!-"�
3$7?��/�3"!3"��E!3($�.C7/(3$�"+�$'*(!( #�$#(�$M�F+$!'"��

�

��������$S�6"����$/(A$'$�3"*�'� "7�'(E!3($�$�!"�*$ �/�)$( M���)+/$*�!#$�� M�"+�
3"! #$!#� �'��(! #�+%&� �)��$( Z�

�

��������7S�"�.��%"�'��3"*.�$�'" �7�! �6"�� +.��("��$"�3"���!#��!"�*��3$'"M�!$�
B."3$�'$�".��$%-"Z�

�

��������3S� "� .��%"� '�� ��!'$� '" � 7�! � 6"�� (!6��("�� $"� 3"���!#�� !"�*��3$'"M� !$�
B."3$�'$�".��$%-"��

�

��������:������3"!3�  -"�'��/(3�!%$�'���O."�#$%-"�"+�(*."�#$%-"M�F+$/F+���F+��
 �@$�$� +$�*"'$/('$'�M�F+$!'"��

�

��������$S� P"+����  ('"� .�$#(3$'$� 3"*� �("/$%-"� '$ � !"�*$ � /�)$( � ��
��)+/$*�!#$�� �"+�'��(! #�+%&� ���"�'�! �'�� ���(%"Z�

�

��������7S� �� +/#$�� �*� �O3�%-"� "+� .�(�(/B)("M� �*� 6$�"�� '�� �O."�#$'"�� "+�
(*."�#$'"���

�

��������:�������".��$%-"�'����'� 3"!#"�F+$!'"� "7�F+$/F+���$ .�3#"M�(!3/+ (���"�
/(*(#��'���$/"�M�'� "7�'�3���$�!"�*$ � /�)$( M� ��)+/$*�!#$�� �"+�3"! #$!#� �
'��(! #�+%&� �)��$( ��

�

��������:���������*.�B #(*"�3"!3�'('"�.�/"��$!3"��!#�$/�'$���.C7/(3$M�F+$!'"��

�

��������$S� 3"!3�'('"� 3"*� '� "7�'(E!3($� '�� F+$( F+��� !"�*$ � /�)$( M�
��)+/$*�!#$�� MM���)(*�!#$( �"+�3"! #$!#� �'��(! #�+%&� �)��($ ��



� �D�

�

��������7S�"��$/"��'" �7�! �'$'" ��*�)$�$!#($M�!$�B."3$�'$�".��$%-"M�6"��(!6��("��
$"�'$�$�$/($%-"��

�

���������K� �� �� �*(  -"M� F+$!'"� �6�#+$'$�  �*� "7 ���Q!3($� '$ � !"�*$ �
3"! #(#+3("!$( M�/�)$( �����)+/$*�!#$'"�$ �F+����)�*�$�� .B3(���

�

������������I����

�

����������#�� 5L� "!6"�*�� $� "�()�*� '"� $#"� (*.+)!$'"M� B� 3"*.�#�!#�� .$�$�
3"!P�3��� '$� $%-"M� .�"3�  G�/$� �� @+/)G�/$� "� @+(A� F+�M� '�� $3"�'"� 3"*� $�
"�)$!(A$%-"�@+'(3(G�($�'��3$'$�� #$'"M�"�6"��.$�$�$ �3$+ $ �F+��(!#���  �*�V�
�!(-"M�$"��( #�(#"�0�'��$/M�$"�� #$'"�"+�$"��+!(3?.("��

�

��������a��L��$�$� 6(! �'��3"*.�#E!3($M��F+(.$�$*� ��$#" �'$��!(-"M�'"��( #�(#"�
0�'��$/M� '"� � #$'"� "+� '" � �+!(3?.(" � " � $#" � '$ � .�  "$ � 3�($'$ � "+�
*$!#('$ � ."�� �  $ � .�  "$ � @+�?'(3$ � '�� '(��(#"� .C7/(3"M� 7�*� 3"*"�" � $#" �
'$ � "3(�'$'� �'��F+���/$ � �@$*�$3("!( #$ ���" �'$ �.�  "$ �"+��!#('$'� �
."�� �/$ �  +7��!3("!$'$ � "+� �*� ��/$%-"� V � F+$( � #�!P$*� (!#���  ��
.$#�(*"!($/��

�

��������a� ,L�;+$!'"�"�./�(#"� (!#���  $��  (*+/#$!�$*�!#��V��!(-"���$�F+$/F+���
"+#�$�.�  "$ �"+��!#('$'�M� ��G�3"*.�#�!#��"� @+(A�'$ �3$+ $ �'$��!(-"M� ��
P"+���Z� F+$!'"� (!#���  $��  (*+/#$!�$*�!#�� $"�� #$'"� �� $"��+!(3?.("M�  ��G�
3"*.�#�!#��"�@+(A�'$ �3$+ $ �'"�� #$'"M� ��P"+�����

�

��������a�2L���.�"." (#+�$�'$�$%-"�.����!(�G�$�@+�( '(%-"�'"�@+?A"�.$�$�#"'$ �$ �
$%&� M�F+�� 6"��*�." #��("�*�!#�� (!#�!#$'$ �3"!#�$�$ �*� *$ �.$�#� ��� "7�
" �*� *" �6+!'$*�!#" ��

�

��������a�1L��$�'�6� $�'"�.$#�(*N!("�.C7/(3"�3$7��G�$� + .�! -"�/(*(!$��'"�$#"�
/� (�"�(*.+)!$'"��R�!3/+?'"�.�/$���(�!L�D�5�2M�'����HHS�

�

����������>�����������:�������	
��������������������

�

����������#��DL���$%-"� ��G�.�"." #$�3"!#�$�$ �.�  "$ �.C7/(3$ �"+�.�(�$'$ ���$ �
�!#('$'� � ��6��('$ � !"� $�#�� �LM� 3"!#�$� $ � $+#"�('$'� M� 6+!3("!G�(" � "+�
$'*(!( #�$'"�� �F+��P"+����*�$+#"�(A$'"M�$.�"�$'"M��$#(6(3$'"�"+�.�$#(3$'"�"�



� �H�

$#"� (*.+)!$'"M� "+� F+�M� ."�� "*(  $ M� #(����*� '$'"� "."�#+!('$'�� V� /� -"M� ��
3"!#�$�" �7�!�6(3(G�(" �'(��#" �'"�*� *"��

�

��������a� �L� ��� !-"� P"+���� 7�!�6?3("� '(��#"� '"� $#"� /� (�"M� "+�  �� 6"�� �/��
(!'�#��*(!$'"� "+� '� 3"!P�3('"M� $� $%-"�  ��G� .�"." #$�  "*�!#�� 3"!#�$� $ �
"+#�$ �.�  "$ �(!'(3$'$ �!� #��$�#()"��

�

��������a�,L��"�3$ "�'��F+��#�$#$�"�(!3( "���M�(#�*�i7iM�'"�$�#��1LM�F+$!'"�"��$/"��
��$/� '"� 7�*� 6"�� (!6��("�� $"� '$� $�$/($%-"M� 3(#$�� ��-"� 3"*"� �B+ M� $/B*� '$ �
.�  "$ � .C7/(3$ � "+� .�(�$'$ � �� �!#('$'� � ��6��('$ � !"� $�#�� �LM� $.�!$ � " �
�� ."! G��( �.�/$�$�$/($%-"�(!�O$#$���" �7�!�6(3(G�(" �'$�*� *$��

�

��������a�2L���.�  "$ �@+�?'(3$�'��'(��(#"�.C7/(3"�"+�'��'(��(#"�.�(�$'"M�3+@"�$#"�
 �@$� "7@�#"� '�� (*.+)!$%-"M� ."'��G� $7 #��� �� '�� 3"!#� #$�� "� .�'('"M� "+�
."'��G� $#+$�� $"� /$'"� '"� $+#"�M� '� '�� F+�� (  "�  �� $6()+��� C#(/� $"� (!#���  ��
.C7/(3"M�$�@+?A"�'"��� .�3#(�"���.�� �!#$!#��/�)$/�"+�'(�()�!#���

�

��������a�1L����(!( #B�("��C7/(3"�$3"*.$!P$�G�$�$%-"M�3$7�!'"�/P��$.��  $��$�
.�"'+%-"�'$�.�"�$���.�"*"����$��� ."! $7(/('$'�M�3(�(/�"+�3�(*(!$/M�'" �F+��
!�/$�(!3('(��*M� �!'"�/P����'$'"M��*�F+$/F+���P(.W#� �M�$  +*(��$�'�6� $�'"�
$#"�(*.+)!$'"�"+�'" � �+ �$+#"�� ��

�

��������a� 5L� `� 6$3+/#$'"� $� F+$/F+��� 3('$'-"� P$7(/(#$�� �� 3"*"� /(#( 3"! "�#�� "+�
$  ( #�!#��'"�$+#"��'$�$%-"�.".+/$���

�

���������������

�

����������#��HL���$%-"�"7�'�3��G�$"�.�"3�'(*�!#"�"�'(!G�("M�.���( #"�!"�W'()"�
'����"3�  "�(�(/M�"7 ���$'$ �$ � �)+(!#� �!"�*$ �*"'(6(3$#(�$ ��

�

�������������"�'� .$3P$��$�(!(3($/M�"�@+(A�"�'�!$�G��

�

��������$S�$/B*�'$�3(#$%-"�'" ��B+ M�$�(!#(*$%-"�'"���.�� �!#$!#��'"��(!( #B�("�
�C7/(3"Z�

�

��������7S� $� ��F+( (%-"M� V � �!#('$'� � (!'(3$'$ � !$� .�#(%-"� (!(3($/M� '" �
'"3+*�!#" �F+��#(����*� ('"���6��('" �.�/"�$+#"��R$�#���LM�a�DLSM�7�*�3"*"�$�



� �=�

'�� "+#�" � F+��  �� /P�� $6()+��*� !�3�  G�(" � $"� � 3/$��3(*�!#"� '" � 6$#" M�
6(3$!'"�.�$A" �'���5�RF+(!A�S�$�24�R#�(!#$S�'($ �.$�$�"�$#�!'(*�!#"��

�

��������a� �L� �� ��.�� �!#$!#�� '"� �(!( #B�("� �C7/(3"� .�"�('�!3($�G� .$�$� F+�� $ �
��F+( (%&� M� $� F+��  �� ��6���� "� (!3( "� $!#��("�M�  �@$*� $#�!'('$ � '�!#�"� '" �
.�$A" �6(O$'" �.�/"�@+(A��

�

��������a�,L����" �'"3+*�!#" ��� (!6"�*$%&� �!-"�.+'���*� ���"6���3('" �!" �
.�$A" � $  (!$/$'" M� "� @+(A� ."'��G� $+#"�(A$�� .�"��")$%-"� '" � *� *" M� ."��
.�$A"��$A"G��/��

�

����������� �� ;+$!'"� "� $+#"�� "� .��6��(�M� $� 3(#$%-"� '" � 7�!�6(3(G�(" � 6$�� ��G� ."��
�'(#$/� 3"*�"�.�$A"�'��24� R#�(!#$S� '($ M� $6(O$'"�!$�  �'��'"� @+?A"���.+7/(3$'"�
#�E � ��A� � !"� @"�!$/� "6(3($/� '"� �( #�(#"� 0�'��$/M� "+� '$� $.(#$/� '"� � #$'"� "+�
����(#W�("� �*�F+��  �@$�$@+(A$'$�$�$%-"����.+7/(3$%-"�  ��G�)�$#+(#$� �� '����G�
(!(3($�� ��!"�*GO(*"�2�R#�E S�'($ �$.W �$��!#��)$M�!$���.$�#(%-"�3"*.�#�!#�M�
 "7�.�"#"3"/"M�'��+*$��($�$+#�!#(3$'$�'"�*$!'$'"��

�

������������ ��;+$/F+��� .�  "$M� 7�!�6(3($'$� "+� �� ."! G��/� .�/"�$#"� (*.+)!$'"M�
3+@$� �O( #E!3($� "+� ('�!#('$'��  �� #"�!�� 3"!P�3('$� !"� 3+� "� '"� .�"3�  "� ��
$!#� � '�� .�"6��('$� $�  �!#�!%$� 6(!$/� '�� .�(*�(�$� (! #Q!3($M� '����G�  ��� 3(#$'$�
.$�$� $� (!#�)�$%-"� '"� 3"!#�$'(#W�("M�  �!'"�/P�� �� #(#+?'"� "� .�$A"� .$�$�
3"!#� #$%-"���.�"'+%-"�'��.�"�$ M��$/�"M�F+$!#"�$�7�!�6(3(G�("M� ��$�3(#$%-"�
 ��P"+����6�(#"�!$�6"�*$�'"�(!3( "�$!#��("���

�

���������:�����.�$A"�'��3"!#� #$%-"�B�'��,4�R�(!#�S�'($ M�.�"��")G��( �."��*$( �
,4� R�(!#�SM� $� ��F+��(*�!#"� '"� (!#���  $'"M�  �� .$�#(3+/$�*�!#�� '(6?3(/� $�
.�"'+%-"� '�� .�"�$� '"3+*�!#$/M� ��  ��G� 3"*+*� $� #"'" � " � (!#���  $'" M�
3"���!'"� '$� �!#��)$� �*� 3$�#W�("� '"� *$!'$'"� 3+*.�('"M� "+M� F+$!'"� 6"�� "�
3$ "M�'"�'�3+� "�'"�.�$A"�$  (!$'"��*��'(#$/��

�

��������:���$ "�!-"���F+��('$M�$#B�"�'� .$3P"� $!�$'"�M�$�.�"'+%-"�'��.�"�$�
#� #�*+!P$/�"+�.��(3($/M�"�@+(A�"�'�!$�G��( #$�V �.$�#� �."���4�R'�AS�'($ M�.$�$�
$/�)$%&� M� �!'"�/P��" �$+#" �3"!3/+ " M�.$�$� �!#�!%$M�1=�RF+$��!#$���"(#"S�
P"�$ � $.W � $� �O.(�$%-"� '�  �� .�$A"Z� P$��!'"� ��F+��(*�!#"� '�� .�"�$M� "�
.�"3�  "�#"*$�G�"��(#"�"�'(!G�("��

�

��������:�� �� ��  �!#�!%$M� F+$!'"� !-"� .�"/$#$'$� �*� $+'(E!3($� '�� (! #�+%-"� ��
@+/)$*�!#"M� '����G�  ��� .�"6��('$� '�!#�"� '�� �5� RF+(!A�S� '($ � '"� ��3�7(*�!#"�
'" �$+#" �.�/"�@+(A��



� ���

�

���������$�G)�$6"�C!(3"����.�"6��(*�!#"�'$� �!#�!%$�$/B*�'"�.�$A"�� #$7�/�3('"�
.�(�$�G�"�@+(A�'$�(!3/+ -"��*�/( #$�'��*���3(*�!#"�.$�$�.�"*"%-"M�'+�$!#��,�
R'"( S�$!" M���$3$���#$�G�$�.��'$M�.$�$��6�(#"�'��.�"*"%-"�."��$!#()_('$'�M�'��
#$!#" �'($ �F+$!#" � 6"��*�" �'"� ��#$�'$*�!#"M� $/�"�*"#(�"� @+ #"M�'�3/(!$'"�
!" �$+#" ���3"*.�"�$'"�.��$!#��"�W�)-"�'( 3(./(!$��3"*.�#�!#���

�

����������#�� =L� 0(3$�G�  +@�(#$� V� .�!$� '�� '� "7�'(E!3($M�  $/�"� *"#(�"� @+ #"�
'��('$*�!#�� 3"*.�"�$'"M� $� $+#"�('$'�M� "� $'*(!( #�$'"�� "+� "�'(�()�!#�M� F+��
'�(O$��'��6"�!�3��M�!"�.�$A"�6(O$'"�!"�$�#���LM�a�5LM�"+�!$F+�/��F+��#(���� ('"�
� #(.+/$'"�.�/"�@+(A�R$�#��HLM�!���M�/�#�$�i7iSM�(!6"�*$%&� ���3��#('-"�"+�6"#"3W.($�
'��'"3+*�!#"�!�3�  G�(" �V�(! #�+%-"�'$�3$+ $��

�

���������$�G)�$6"� C!(3"�� �� .�$A"� 3"!#$�� ��G� '"� '($� �*� F+�� �!#��)+�M�  "7�
��3(7"M�"���F+��(*�!#"�'"�(!#���  $'"�"+�"�"6?3("�'����F+( (%-"�R$�#���LM�a�5LM���
$�#��HLM�!���M�/�#�$�i7iS��

�

����������#�� �L� ��� "� $+#"�� '� ( #(�� '$� $%-"� "+� '��� *"#(�$� V� $7 "/�(%-"� '$�
(! #Q!3($M� ��-"�.+7/(3$'" ��'(#$( �!" �.�$A" ���3"!'(%&� �.���( #" �!"�$�#��HLM�
(!3( "���M�6(3$!'"�$  �)+�$'"�$�F+$/F+���3('$'-"M�7�*�3"*"�$"���.�� �!#$!#��
'"� �(!( #B�("� �C7/(3"M� '�!#�"� '"� .�$A"� '�� �4� R!"��!#$S� '($ � '$� C/#(*$�
.+7/(3$%-"�6�(#$M�.�"*"����"�.�"  �)+(*�!#"�'$�$%-"��

�

����������#���4��� �.$�#� � W�.$)$�-"�3+ #$ ���.��.$�"�$�6(!$/��

�

����������#�������� �!#�!%$�F+�M�@+/)$!'"�.�"3�'�!#��$�$%-"�.".+/$�M�'�3��#$��$�
(!�$/('$'��'"�$#"�(*.+)!$'"M�3"!'�!$�G�$"�.$)$*�!#"�'��.��'$ ���'$!" �" �
�� ."! G��( � .�/$�  +$� .�G#(3$� �� " � 7�!�6(3(G�(" � '�/�M� ��  $/�$'$� $� $%-"�
��)��  (�$�3"!#�$�" �6+!3("!G�(" �3$+ $'"�� �'��'$!"M�F+$!'"�(!3"�����*��*�
3+/.$��

�

����������#�� �,�� ��  �!#�!%$� (!3/+(�G�  �*.��M� !$� 3"!'�!$%-"� '" � �B+ M� "�
.$)$*�!#"M�$"�$+#"�M�'$ �3+ #$ ���'�*$( �'� .� $ M�@+'(3($( ����O#�$@+'(3($( M�
'(��#$*�!#�� ��/$3("!$'$ � 3"*� $� $%-"� �� 3"*.�"�$'$ M� 7�*� 3"*"� "� '" �
P"!"�G�(" �'��$'�")$'"��

�

����������#���2���� �!#�!%$�F+�M�$.��3($!'"�"�6+!'$*�!#"�'��'(��(#"�'"�.�'('"M�
@+/)$��$� /('��*$!(6� #$*�!#�� #�*��G�($M�3"!'�!$�G�"�$+#"��$"�.$)$*�!#"�'"�
'B3+./"�'$ �3+ #$ ��

�



� �44

����������#�� �1�� ��� "� �$/"�� '$� /� -"� 6(3$�� .�"�$'"� !"� 3+� "� '$� 3$+ $M�  ��G�
(!'(3$'"�!$� �!#�!%$Z� ��'�.�!'���'��$�$/($%-"�"+�.��?3($M� ��G�$.+�$'"�!$�
�O�3+%-"��

�

��������a��L�;+$!'"�$�/� -"��� +/#$��'$�6$/#$�"+�( �!%-"�'��F+$/F+���.$)$*�!#"M�
$�3"!'�!$%-"�(*."�G�"�.$)$*�!#"�'��('"M�3"*�$3�B 3(*"�'��@+�" �'��*"�$���
*+/#$�/�)$/�"+�3"!#�$#+$/M� ��P"+�����

�

��������a�,L�;+$!'"�$�/� -"��� +/#$��'$��O�3+%-"�6�$+'+/�!#$M� (*+/$'$�"+�(���$/�
'��3"!#�$#" M�$�3"!'�!$%-"���� $�G� "7���$���." (%-"�'"�'B7(#"M�3"*�@+�" �'��
*"�$��

�

��������a�2L�;+$!'"�"��B+�3"!'�!$'"�.��3�7���'" �3"6�� �.C7/(3" M�$��O�3+%-"�
6$�� ��G�."��'� 3"!#"��*�6"/P$�$#B�"�(!#�)�$/���  $�3(*�!#"�'"�'$!"�3$+ $'"M�
 ��$  (*�*$( �3"!�(���$"�(!#���  ��.C7/(3"��

�

��������a� 1L� �� .$�#�� 3"!'�!$'$� $� �� #(#+(�� 7�! � "+� �$/"�� � 6(3$�G�  +@�(#$� $�
 �F_� #�"���.�!P"�$M�'� '��$�.�"/$%-"�'$� �!#�!%$�3"!'�!$#W�($��

�

����������#���5����M�!"�3+� "�'$�$%-"M�6(3$��.�"�$'$�$�(!6�(!)E!3($�'$�/�(�.�!$/�"+�
$�.�G#(3$�'��6$/#$�'( 3(./(!$��$�F+��$� /�(�3"*(!��$�.�!$�'��'�*(  -"�"+�$�'��
�� 3( -"�'��3"!#�$#"�'��#�$7$/P"M�"�@+(AM�i�O�"66(3("iM�'�#��*(!$�G�$���*�  $�'��
3W.($� $+#�!#(3$'$� '$ � .�%$ � !�3�  G�($ � V � $+#"�('$'� � "+� $" �
$'*(!( #�$'"�� �$�F+�*�3"*.�#(��$./(3$��$� $!%-"��

�

����������#�� �D��$ "�'�3"��('" �D4� R �  �!#$S�'($ �'$�.+7/(3$%-"�'$� �!#�!%$�
3"!'�!$#W�($� '��  �)+!'$� (! #Q!3($M�  �*�F+�� "� $+#"�� "+� #��3�(�"� .�"*"�$� $�
�� .�3#(�$��O�3+%-"��"���.�� �!#$!#��'"��(!( #B�("��C7/(3"�$�.�"*"���G�!" �
24�R#�(!#$S�'($ � �)+(!#� M� "7�.�!$�'��6$/#$�)�$����

�

����������#���H��`� �*.���.��*(#('$�V �.�  "$ �"+��!#('$'� ���6��('$ �!"�$�#���LM�
$(!'$�F+��P$@$*�3"!#� #$'"�$�$%-"M�.�"*"���M��*�F+$/F+���#�*."M���!"�F+��
$ �7�!�6(3($��$��O�3+%-"�'$� �!#�!%$�3"!#�$�" �'�*$( ��B+ ��

�

����������#���=���� �!#�!%$�#��G��6(3G3($�'��3"( $�@+/)$'$�"."!?��/�i��)$�"*!� iM�
�O3�#"�!"�3$ "�'��P$���� ('"�$�$%-"�@+/)$'$�(*.�"3�'�!#��."��'�6(3(E!3($�'��
.�"�$Z�!� #��3$ "M�F+$/F+���3('$'-"�."'��G� (!#�!#$��"+#�$�$%-"�3"*�('E!#(3"�
6+!'$*�!#"M��$/�!'"� ��'��!"�$�.�"�$��

�



� �4�

���������#�������$� �!#�!%$�F+��3"!3/+(��.�/$�(*.�"3�'E!3($�"+�.�/$�3$�E!3($�'$�
$%-"M���3"����G�"�@+(AM��O�"66(3("M�*�'($!#�� (*./� �'�3/$�$%-"�!"� �+�#�O#"M�'$�
 �!#�!%$� F+�� @+/)$�� .�"3�'�!#�� "� .�'('"� 3$7��G� $.�/$%-"� �"/+!#G�($M� 3"*�
�6�(#"� + .�! (�"��

��������a� �L� �$ � '�3( &� � (!#��/"3+#W�($ � ."'��-"�  ��� (!#��." #" � " � ��3+� " �
.���( #" �!"�W'()"�'����"3�  "�(�(/��

��������a� ,L� �$ � '�3( &� � .�"6��('$ � 3"!#�$� "� $+#"�� .".+/$�� ��  + 3�#?��( � '��
��3+� "M� ."'��-"� ��3"����� F+$/F+��� 3('$'-"� �� "� ��.�� �!#$!#�� '"� �(!( #B�("�
�C7/(3"��

�

����������#�������� �!#�!%$�F+��3"!3/+(��.�/$�3$�E!3($�"+�.�/$�(*.�"3�'E!3($�'$�
$%-"� � #G�  +@�(#$� $"� '+./"� )�$+� '�� @+�( '(%-"M� !-"� .�"'+A(!'"� �6�(#"�  �!-"�
'�."( �'��3"!6(�*$'$�.�/"� #�(7+!$/Z� '$�F+�� @+/)$��$�$%-"�.�"3�'�!#��3$7��G�
$.�/$%-"M�3"*��6�(#"� + .�! (�"���R��'$%-"�'$'$�.�/$���(�!L�D�4�1M�'����H2S�

�

��������a��L��$ �'�3( &� �(!#��/"3+#W�($ �3$7��$)�$�"�'��(! #�+*�!#"��R��'$%-"�
'$'$�.�/$���(�!L�D�4�1M�'����H2S�

�

��������a� ,L� �$ �  �!#�!%$ � �� '�3( &� � .�"6��('$ � 3"!#�$� "� $+#"�� '$� $%-"� ��
 + 3�#?��( � '�� ��3+� "M� ."'��G� ��3"����� F+$/F+��� 3('$'-"� �� #$*7B*� "�
�(!( #B�("��C7/(3"��R��'$%-"�'$'$�.�/$���(�!L�D�4�1M�'����H2S�

�

�����������	<����������

�

����������#��,4���$�$�" �6(! �'� #$�/�(M�3"! ('��$*� ���!#('$'� �$+#G�F+(3$ ��

�

��������$S�"� ���(%"�� #$#$/�'� 3�!#�$/(A$'"�3"*�.�� "!$/('$'��@+�?'(3$M�3+ #�$'"�
*�'($!#��"�%$*�!#"�.�W.�("M�(!'�.�!'�!#��'"�"�%$*�!#"�)��$/Z�

�

��������7S� $ � .�  "$ � @+�?'(3$ � � .�3($/*�!#�� (! #(#+?'$ � ."�� /�(M� .$�$� $�
�O�3+%-"�'�� ���(%" �'��(!#���  ��.C7/(3"�"+� "3($/M�3+ #�$'" �."��#�(7+#" �'��
F+$/F+���!$#+��A$�"+�."��"+#�" ���3+� " �"�(+!'" �'"��� "+�"��C7/(3"Z�

�

��������3S� $ � �!#('$'� � '�� '(��(#"� .C7/(3"� "+� .�(�$'"� $� F+�� $� /�(� #(���� $#�(7+?'"�
3"*.�#E!3($�.$�$���3�7�����$./(3$��3"!#�(7+(%&� �.$�$6( 3$( ��

�

����������#��,�����$%-"�.���( #$�!� #$�/�(�.�� 3������*�5�R3(!3"S�$!" ��

�



� �4,

����������#�� ,,�� �./(3$*� �� V� $%-"� .".+/$�� $ � ��)�$ � '"� W'()"� '�� ��"3�  "�
(�(/M�!$F+(/"��*�F+��!-"�3"!#�$�(�*�" �'( ." (#(�" �'� #$�/�(M�!�*�$�!$#+��A$�
� .�3?6(3$�'$�$%-"��

�

����������$ ?/($M� ,�� '�� @+!P"� '�� ��D5Z� �11L� '$� �!'�.�!'E!3($� �� HHL� '$�
��.C7/(3$��

�

���$ #�//"���$!3"�

�(/#"!��"$�� �$*." �



� �42

�	�H��,�

�

����	I�M�3,KB����,����;�	�������KK,��

�

��������������

�����$ ��( ." (%&� ����$( �

�

����������#���w�� �$#" �'�� (*.�"7('$'��.�$#(3$'" �."��F+$/F+���$)�!#��.C7/(3"M�
 ���('"�� "+� !-"M� 3"!#�$� $� $'*(!( #�$%-"� '(��#$M� (!'(��#$� "+� 6+!'$3("!$/� '��
F+$/F+��� '" � �"'��� � '$� �!(-"M� '" � � #$'" M� '"� �( #�(#"� 0�'��$/M� '" �
�+!(3?.(" M�'������(#W�("M�'���*.�� $�(!3"�."�$'$�$"�.$#�(*N!("�.C7/(3"�"+�'��
�!#('$'�� .$�$� 3+@$� 3�($%-"� "+� 3+ #�("� "� ��G�("� P$@$� 3"!3"��('"� "+� 3"!3"��$�
3"*�*$( � '�� 3(!F_�!#$� ."�� 3�!#"� '"� .$#�(*N!("� "+� '$� ��3�(#$� $!+$/M�  ��-"�
.+!('" �!$�6"�*$�'� #$�/�(��

�

���������$�G)�$6"�C!(3"��� #-"�#$*7B*� +@�(#" �V �.�!$/('$'� �'� #$�/�(�" �$#" �
'�� (*.�"7('$'�� .�$#(3$'" � 3"!#�$� "� .$#�(*N!("� '�� �!#('$'�� F+�� ��3�7$�
 +7��!%-"M�7�!�6?3("�"+� (!3�!#(�"M� 6( 3$/�"+�3��'(#?3("M�'��W�)-"�.C7/(3"�7�*�
3"*"� '$F+�/$ � .$�$� 3+@$� 3�($%-"� "+� 3+ #�("� "� ��G�("� P$@$� 3"!3"��('"� "+�
3"!3"��$� 3"*� *�!" � '�� 3(!F_�!#$� ."�� 3�!#"� '"� .$#�(*N!("� "+� '$� ��3�(#$�
$!+$/M� /(*(#$!'"� �M� !� #� � 3$ " M� $�  $!%-"� .$#�(*"!($/� V� ��.��3+  -"� '"�
(/?3(#"� "7���$�3"!#�(7+(%-"�'" �3"6�� �.C7/(3" ��

�

����������#�� ,w���.+#$� ��$)�!#��.C7/(3"M�.$�$�" ��6�(#" �'� #$� /�(M� #"'"�$F+�/��
F+�� �O��3�M� $(!'$� F+�� #�$! (#"�($*�!#�� "+�  �*� ��*+!��$%-"M� ."�� �/�(%-"M�
!"*�$%-"M� '� ()!$%-"M� 3"!#�$#$%-"� "+� F+$/F+��� "+#�$� 6"�*$� '�� (!�� #('+�$�
"+��?!3+/"M�*$!'$#"M�3$�)"M��*.��)"�"+� 6+!%-"�!$ ��!#('$'� �*�!3("!$'$ �
!"�$�#()"�$!#��("���

�

����������#�� 2w� � � '( ." (%&� � '� #$� /�(�  -"� $./(3G��( M� !"� F+�� 3"+7��M� VF+�/��
F+�M�*� *"�!-"� �!'"�$)�!#��.C7/(3"M�(!'+A$�"+�3"!3"��$�.$�$�$�.�G#(3$�'"�
$#"�'��(*.�"7('$'��"+�'�/�� ��7�!�6(3(�� "7�F+$/F+���6"�*$�'(��#$�"+�(!'(��#$��

�

����������#�� 1w� � � $)�!#� � .C7/(3" � '�� F+$/F+��� !?��/� "+� P(��$�F+($�  -"�
"7�()$'" � $� ��/$�� .�/$� � #�(#$� "7 ���Q!3($� '" � .�(!3?.(" � '�� /�)$/('$'�M�
(*.�  "$/('$'�M�*"�$/('$'����.+7/(3('$'��!"� #�$#"�'" �$  +!#" �F+�� /P�� -"�
$6�#" ��

�



� �41

����������#�� 5w� �3"���!'"� /� -"� $"� .$#�(*N!("� .C7/(3"� ."�� $%-"� "+� "*(  -"M�
'"/" $�"+�3+/." $M�'"�$)�!#��"+�'��#��3�(�"M�'$�� ��G�"�(!#�)�$/���  $�3(*�!#"�
'"�'$!"��

�

����������#�� Dw� �"� 3$ "� '�� �!�(F+�3(*�!#"� (/?3(#"M� .��'��G� "� $)�!#�� .C7/(3"� "+�
#��3�(�"�7�!�6(3(G�("�" �7�! �"+��$/"�� �$3�� 3('" �$"� �+�.$#�(*N!("��

�

����������#��Hw�;+$!'"�"�$#"�'��(*.�"7('$'��3$+ $��/� -"�$"�.$#�(*N!("�.C7/(3"�
"+� �! �@$�� �!�(F+�3(*�!#"� (/?3(#"M� 3$7��G� $� $+#"�('$'�� $'*(!( #�$#(�$�
�� ."! G��/� .�/"� (!F+B�(#"� ��.�� �!#$�� $"� �(!( #B�("� �C7/(3"M� .$�$� $�
(!'( ."!(7(/('$'��'" �7�! �'"�(!'(3($'"��

�

���������$�G)�$6"�C!(3"����(!'( ."!(7(/('$'��$�F+�� ����6����"�3$.+#�'� #��$�#()"�
��3$(�G� "7���7�! �F+��$  �)+��*�"�(!#�)�$/���  $�3(*�!#"�'"�'$!"M�"+� "7���
"�$3�B 3(*"�.$#�(*"!($/��� +/#$!#��'"��!�(F+�3(*�!#"�(/?3(#"��

�

����������#��=w��� +3�  "��'$F+�/��F+��3$+ $��/� -"�$"�.$#�(*N!("�.C7/(3"�"+� ��
�!�(F+�3��� (/(3(#$*�!#�� � #G�  +@�(#"� V � 3"*(!$%&� � '� #$� /�(� $#B� "� /(*(#�� '"�
�$/"��'$�P��$!%$��

�

���������������

�����" ��#" �'���*.�"7('$'���'*(!( #�$#(�$�

�

������%-"���

�����" � �#" � '�� �*.�"7('$'�� �'*(!( #�$#(�$� F+�� �*."�#$*� �!�(F+�3(*�!#"�
�/?3(#"�

�

����������#�� �w� "! #(#+(� $#"� '�� (*.�"7('$'�� $'*(!( #�$#(�$� (*."�#$!'"�
�!�(F+�3(*�!#"� (/?3(#"� $+6��(�� F+$/F+��� #(."�'�� �$!#$)�*�.$#�(*"!($/� (!'��('$�
�*��$A-"�'"��O��3?3("�'��3$�)"M�*$!'$#"M�6+!%-"M��*.��)"�"+�$#(�('$'��!$ �
�!#('$'� �*�!3("!$'$ �!"�$�#���w�'� #$�/�(M���!"#$'$*�!#���

�

���������� �� ��3�7��M� .$�$� (� "+�.$�$�"+#��*M�'(!P�(�"M� 7�*�*W��/�"+� (*W��/M� "+�
F+$/F+���"+#�$��$!#$)�*��3"!N*(3$M�'(��#$�"+� (!'(��#$M�$� #?#+/"�'��3"*(  -"M�
.��3�!#$)�*M� )�$#(6(3$%-"� "+� .�� �!#�� '�� F+�*� #�!P$� (!#���  �M� '(��#"� "+�
(!'(��#"M�F+��."  $� ���$#(!)('"�"+�$*.$�$'"�."��$%-"�"+�"*(  -"�'�3"���!#��
'$ �$#�(7+(%&� �'"�$)�!#��.C7/(3"Z�

�



� �45

����������� �� .��3�7��� �$!#$)�*� �3"!N*(3$M� '(��#$� "+� (!'(��#$M� .$�$� 6$3(/(#$�� $�
$F+( (%-"M�.��*+#$�"+�/"3$%-"�'��7�*�*W��/�"+�(*W��/M�"+�$�3"!#�$#$%-"�'��
 ���(%" � .�/$ � �!#('$'� � ��6��('$ � !"� $�#�� �w� ."�� .��%"�  +.��("�� $"� �$/"�� '��
*��3$'"Z�

�

������������ �� .��3�7��� �$!#$)�*� �3"!N*(3$M� '(��#$� "+� (!'(��#$M� .$�$� 6$3(/(#$�� $�
$/(�!$%-"M�.��*+#$�"+� /"3$%-"�'��7�*�.C7/(3"�"+�"� 6"�!�3(*�!#"�'�� ���(%"�
."���!#��� #$#$/�."��.��%"�(!6��("��$"��$/"��'��*��3$'"Z�

�

���������:� �� +#(/(A$�M� �*� "7�$� "+�  ���(%"� .$�#(3+/$�M� ��?3+/" M� *GF+(!$ M�
�F+(.$*�!#" � "+� *$#��($/� '�� F+$/F+��� !$#+��A$M� '�� .�".�(�'$'�� "+� V�
'( ." (%-"�'��F+$/F+���'$ ��!#('$'� �*�!3("!$'$ �!"�$�#���w�'� #$� /�(M�7�*�
3"*"�"�#�$7$/P"�'�� ���('"�� �.C7/(3" M��*.��)$'" �"+�#��3�(�" �3"!#�$#$'" �
."���  $ ��!#('$'� Z�

�

��������:� �� ��3�7��� �$!#$)�*� �3"!N*(3$� '�� F+$/F+��� !$#+��A$M� '(��#$� "+�
(!'(��#$M�.$�$�#"/��$��$��O./"�$%-"�"+�$�.�G#(3$�'��@")" �'��$A$�M�'��/�!"3?!("M�
'�� !$�3"#�G6(3"M� '�� 3"!#�$7$!'"M� '�� + +�$� "+� '�� F+$/F+��� "+#�$� $#(�('$'��
(/?3(#$M�"+�$3�(#$��.�"*�  $�'��#$/��$!#$)�*Z�

�

��������:�� �� ��3�7��� �$!#$)�*� �3"!N*(3$� '�� F+$/F+��� !$#+��A$M� '(��#$� "+�
(!'(��#$M� .$�$� 6$A��� '�3/$�$%-"� 6$/ $�  "7��� *�'(%-"� "+� $�$/($%-"� �*� "7�$ �
.C7/(3$ � "+� F+$/F+��� "+#�"�  ���(%"M� "+�  "7��� F+$!#('$'�M� .� "M� *�'('$M�
F+$/('$'��"+�3$�$3#��? #(3$�'��*��3$'"�($ �"+�7�! �6"�!�3('" �$�F+$/F+���'$ �
�!#('$'� �*�!3("!$'$ �!"�$�#���L�'� #$�/�(Z�

�

��������:��� �� $'F+(�(�M� .$�$�  (� "+� .$�$� "+#��*M� !"� �O��3?3("� '��*$!'$#"M� 3$�)"M�
�*.��)"� "+� 6+!%-"� .C7/(3$M� 7�! � '�� F+$/F+��� !$#+��A$� 3+@"� �$/"��  �@$�
'� .�"."�3("!$/�V���"/+%-"�'"�.$#�(*N!("�"+�V���!'$�'"�$)�!#��.C7/(3"Z�

�

��������:���� ��$3�(#$���*.��)"M�3"*(  -"�"+��O��3���$#(�('$'��'��3"! +/#"�($�"+�
$  �  "�$*�!#"�.$�$�.�  "$�6? (3$�"+�@+�?'(3$�F+��#�!P$�(!#���  �� + 3�#?��/�
'�� ���$#(!)('"�"+�$*.$�$'"�."��$%-"�"+�"*(  -"�'�3"���!#��'$ �$#�(7+(%&� �
'"�$)�!#��.C7/(3"M�'+�$!#��$�$#(�('$'�Z�

�

���������K� �� .��3�7��� �$!#$)�*� �3"!N*(3$� .$�$� (!#��*�'($�� $� /(7��$%-"� "+�
$./(3$%-"�'�����7$�.C7/(3$�'��F+$/F+���!$#+��A$Z�

�



� �4D

��������K� �� ��3�7��� �$!#$)�*� �3"!N*(3$� '�� F+$/F+��� !$#+��A$M� '(��#$� "+�
(!'(��#$*�!#�M� .$�$� "*(#(�� $#"� '�� "6?3("M� .�"�('E!3($� "+� '�3/$�$%-"� $� F+��
� #�@$�"7�()$'"Z�

�

��������K�� �� (!3"�."�$�M� ."�� F+$/F+��� 6"�*$M� $"�  �+� .$#�(*N!("� 7�! M� ��!'$ M�
���7$ � "+� �$/"�� � (!#�)�$!#� � '"� $3���"� .$#�(*"!($/� '$ � �!#('$'� �
*�!3("!$'$ �!"�$�#���w�'� #$�/�(Z�

�

��������K��� �� + $�M� �*� .�"��(#"� .�W.�("M� 7�! M� ��!'$ M� ���7$ � "+� �$/"�� �
(!#�)�$!#� �'"�$3���"�.$#�(*"!($/�'$ ��!#('$'� �*�!3("!$'$ �!"�$�#���w�'� #$�
/�(��

�

��%-"����

�" ��#" �'���*.�"7('$'���'*(!( #�$#(�$�F+��$+ $*����@+?A"�$"���G�("�

�

����������#���4��"! #(#+(�$#"�'�� (*.�"7('$'��$'*(!( #�$#(�$�F+��3$+ $� /� -"�$"�
��G�("� F+$/F+��� $%-"� "+� "*(  -"M� '"/" $� "+� 3+/." $M� F+�� �! �@�� .��'$�
.$#�(*"!($/M�'� �("M�$.�".�($%-"M�*$/7$�$#$*�!#"�"+�'(/$.('$%-"�'" �7�! �"+�
P$���� �'$ ��!#('$'� ���6��('$ �!"�$�#���L�'� #$�/�(M���!"#$'$*�!#���

�

���������� �� 6$3(/(#$�� "+� 3"!3"����� ."�� F+$/F+��� 6"�*$� .$�$� $� (!3"�."�$%-"� $"�
.$#�(*N!("�.$�#(3+/$�M�'��.�  "$�6? (3$�"+�@+�?'(3$M�'��7�! M���!'$ M����7$ �"+�
�$/"�� �(!#�)�$!#� �'"�$3���"�.$#�(*"!($/�'$ ��!#('$'� �*�!3("!$'$ �!"�$�#��
�L�'� #$�/�(Z�

�

�������������.��*(#(��"+�3"!3"�����.$�$�F+��.�  "$�6? (3$�"+�@+�?'(3$�.�(�$'$�+#(/(A��
7�! M� ��!'$ M� ���7$ � "+� �$/"�� � (!#�)�$!#� � '"� $3���"� .$#�(*"!($/� '$ �
�!#('$'� � *�!3("!$'$ � !"� $�#�� �L� '� #$� /�(M�  �*� $� "7 ���Q!3($� '$ �
6"�*$/('$'� �/�)$( �"+���)+/$*�!#$�� �$./(3G��( �V�� .B3(�Z�

�

��������������'"$��V�.�  "$�6? (3$�"+�@+�?'(3$�7�*�3"*"�$"��!#��'� .�� "!$/(A$'"M�
$(!'$�F+��'��6(! ��'+3$#(�" �"+�$  ( #E!3($ M�7�! M���!'$ M����7$ �"+��$/"�� �
'"� .$#�(*N!("� '�� F+$/F+��� '$ � �!#('$'� �*�!3("!$'$ � !"� $�#�� �L� '� #$� /�(M�
 �*� "7 ���Q!3($� '$ � 6"�*$/('$'� � /�)$( � �� ��)+/$*�!#$�� � $./(3G��( � V�
� .B3(�Z�

�

���������:� �� .��*(#(�� "+� 6$3(/(#$�� $� $/(�!$%-"M� .��*+#$� "+� /"3$%-"� '�� 7�*�
(!#�)�$!#��'"�.$#�(*N!("�'��F+$/F+���'$ ��!#('$'� ���6��('$ �!"�$�#���L�'� #$�
/�(M�"+�$(!'$�$�.�� #$%-"�'�� ���(%"�."��.$�#��'�/$ M�."��.��%"�(!6��("��$"�'��
*��3$'"Z�



� �4H

�

��������:� �� .��*(#(�� "+� 6$3(/(#$�� $� $F+( (%-"M� .��*+#$� "+� /"3$%-"� '�� 7�*� "+�
 ���(%"�."��.��%"� +.��("��$"�'��*��3$'"Z�

�

��������:�� �� ��$/(A$�� ".��$%-"� 6(!$!3�(�$�  �*�"7 ���Q!3($� '$ � !"�*$ � /�)$( � ��
��)+/$*�!#$�� �"+�$3�(#$��)$�$!#($�(! +6(3(�!#��"+�(!('N!�$Z�

�

��������:��� �� 3"!3�'���7�!�6?3("�$'*(!( #�$#(�"�"+� 6( 3$/� �*�$�"7 ���Q!3($�'$ �
6"�*$/('$'� �/�)$( �"+���)+/$*�!#$�� �$./(3G��( �V�� .B3(�Z�

�

��������:���� �� 6�+ #�$�� $� /(3(#+'�� '�� .�"3�  "� /(3(#$#W�("� "+� '( .�! G�/"�
(!'��('$*�!#�Z�

�

���������K���"�'�!$��"+�.��*(#(��$���$/(A$%-"�'��'� .� $ �!-"�$+#"�(A$'$ ��*�/�(�
"+���)+/$*�!#"Z�

�

��������K���$)(��!�)/()�!#�*�!#��!$�$���3$'$%-"�'��#�(7+#"�"+���!'$M�7�*�3"*"�
!"�F+��'(A��� .�(#"�V�3"! ���$%-"�'"�.$#�(*N!("�.C7/(3"Z�

�

��������K�� �� /(7��$�� ���7$� .C7/(3$�  �*� $� � #�(#$� "7 ���Q!3($� '$ � !"�*$ �
.��#(!�!#� �"+�(!6/+(��'��F+$/F+���6"�*$�.$�$�$� +$�$./(3$%-"�(���)+/$�Z�

�

��������K��� �� .��*(#(�M� 6$3(/(#$�� "+� 3"!3"����� .$�$� F+�� #��3�(�"�  �� �!�(F+�%$�
(/(3(#$*�!#�Z�

�

��������K���� �� .��*(#(�� F+��  �� +#(/(A�M� �*� "7�$� "+�  ���(%"� .$�#(3+/$�M� ��?3+/" M�
*GF+(!$ M��F+(.$*�!#" �"+�*$#��($/�'��F+$/F+���!$#+��A$M�'��.�".�(�'$'��"+�
V�'( ." (%-"�'��F+$/F+���'$ ��!#('$'� �*�!3("!$'$ �!"�$�#���w�'� #$�/�(M�7�*�
3"*"�"�#�$7$/P"�'�� ���('"��.C7/(3"M��*.��)$'" �"+�#��3�(�" �3"!#�$#$'" �."��
�  $ ��!#('$'� ��

�

��������K�:� 9� 3�/�7�$�� 3"!#�$#"� "+� "+#�"� (! #�+*�!#"� F+�� #�!P$� ."�� "7@�#"� $�
.�� #$%-"�'�� ���(%" �.C7/(3" �."��*�("�'$�)� #-"�$  "3($'$� �*�"7 ���$��
$ �6"�*$/('$'� �.���( #$ �!$�/�(Z�R�!3/+?'"�.�/$���(�!L�����4HM�'��,445S�

�

��������K:� 9� 3�/�7�$�� 3"!#�$#"� '�� �$#�("� '�� 3"! W�3("� .C7/(3"�  �*�  +6(3(�!#�� ��
.�B�($� '"#$%-"�"�%$*�!#G�($M� "+�  �*�"7 ���$�� $ � 6"�*$/('$'� �.���( #$ �!$�
/�(��R�!3/+?'"�.�/$���(�!L�����4HM�'��,445S�



� �4=

�

��%-"�����

�" ��#" �'���*.�"7('$'���'*(!( #�$#(�$�F+���#�!#$*�"!#�$�" ���(!3?.(" �'$�
�'*(!( #�$%-"��C7/(3$�

�

����������#������"! #(#+(�$#"�'��(*.�"7('$'��$'*(!( #�$#(�$�F+��$#�!#$�3"!#�$�" �
.�(!3?.(" � '$� $'*(!( #�$%-"� .C7/(3$� F+$/F+��� $%-"� "+� "*(  -"� F+�� �("/�� " �
'����� �'��P"!� #('$'�M�(*.$�3($/('$'�M�/�)$/('$'�M���/�$/'$'��V �(! #(#+(%&� M�
��!"#$'$*�!#���

�

���������� �� .�$#(3$�� $#"� �( $!'"� 6(*� .�"(7('"� �*� /�(� "+� ��)+/$*�!#"� "+� '(��� "�
'$F+�/��.���( #"M�!$���)�$�'��3"*.�#E!3($Z�

�

���������������#$�'$��"+�'�(O$��'��.�$#(3$�M�(!'��('$*�!#�M�$#"�'��"6?3("Z�

�

������������ �� ����/$�� 6$#"� "+� 3(�3+! #Q!3($� '�� F+�� #�*� 3(E!3($� �*� �$A-"� '$ �
$#�(7+(%&� ���F+��'��$�.��*$!�3����*� �)��'"Z�

�

���������:���!�)$��.+7/(3('$'��$" �$#" �"6(3($( Z�

�

��������:���6�+ #�$��$�/(3(#+'��'��3"!3+� "�.C7/(3"Z�

�

��������:����'�(O$��'��.�� #$��3"!#$ �F+$!'"�� #�@$�"7�()$'"�$�6$AE�/"Z�

�

��������:��� �� ����/$��"+�.��*(#(��F+��3P�)+��$"�3"!P�3(*�!#"�'�� #��3�(�"M�$!#� �
'$��� .�3#(�$�'(�+/)$%-"�"6(3($/M� #�"��'��*�'('$�."/?#(3$�"+��3"!N*(3$�3$.$A�
'��$6�#$��"�.��%"�'��*��3$'"�($M�7�*�"+� ���(%"��

�

������������

�$ ���!$ �

�

����������#���,���!'�.�!'�!#�*�!#��'$ � $!%&� �.�!$( M�3(�( ���$'*(!( #�$#(�$ M�
.���( #$ �!$�/�)( /$%-"�� .�3?6(3$M�� #G�"��� ."! G��/�.�/"�$#"�'��(*.�"7('$'��
 +@�(#"�V � �)+(!#� �3"*(!$%&� ��

�



� �4�

����������#���,����!'�.�!'�!#�*�!#��'$ � $!%&� �.�!$( M�3(�( ���$'*(!( #�$#(�$ �
.���( #$ �!$�/�)( /$%-"�� .�3?6(3$M�� #G�"��� ."! G��/�.�/"�$#"�'��(*.�"7('$'��
 +@�(#"� V �  �)+(!#� � 3"*(!$%&� M� F+�� ."'�*�  ��� $./(3$'$ � ( "/$'$� "+�
3+*+/$#(�$*�!#�M�'��$3"�'"�3"*�$�)�$�('$'��'"�6$#"��R��'$%-"�'$'$�.�/$���(�
!L��,��,4M�'��,44�S��

�

���������� �� !$� P(.W#� �� '"� $�#�� �wM� .��'$� '" � 7�! � "+� �$/"�� � $3�� 3('" �
(/(3(#$*�!#�� $"� .$#�(*N!("M� ��  $�3(*�!#"� (!#�)�$/� '"� '$!"M� F+$!'"� P"+���M�
.��'$�'$�6+!%-"�.C7/(3$M� + .�! -"�'" �'(��(#" �."/?#(3" �'��"(#"�$�'�A�$!" M�
.$)$*�!#"�'��*+/#$�3(�(/�'��$#B�#�E ���A� �"��$/"��'"�$3�B 3(*"�.$#�(*"!($/���
.�"(7(%-"� '�� 3"!#�$#$�� 3"*� "� �"'��� �C7/(3"� "+� ��3�7��� 7�!�6?3(" � "+�
(!3�!#(�" � 6( 3$( � "+� 3��'(#?3(" M� '(��#$� "+� (!'(��#$*�!#�M� $(!'$� F+�� ."��
(!#��*B'("�'��.�  "$�@+�?'(3$�'$�F+$/� �@$� W3("�*$@"�(#G�("M�.�/"�.�$A"�'��'�A�
$!" Z�

�

����������� �� !$� P(.W#� �� '"� $�#�� �4M� ��  $�3(*�!#"� (!#�)�$/� '"� '$!"M� .��'$� '" �
7�! � "+� �$/"�� � $3�� 3('" � (/(3(#$*�!#�� $"� .$#�(*N!("M�  �� 3"!3"����� � #$�
3(�3+! #Q!3($M� .��'$� '$� 6+!%-"� .C7/(3$M�  + .�! -"� '" � '(��(#" � ."/?#(3" � '��
3(!3"�$�"(#"�$!" M�.$)$*�!#"�'��*+/#$�3(�(/�'��$#B�'+$ ���A� �"��$/"��'"�'$!"�
�� .�"(7(%-"� '�� 3"!#�$#$�� 3"*� "� �"'��� �C7/(3"� "+� ��3�7��� 7�!�6?3(" � "+�
(!3�!#(�" � 6( 3$( � "+� 3��'(#?3(" M� '(��#$� "+� (!'(��#$*�!#�M� $(!'$� F+�� ."��
(!#��*B'("� '�� .�  "$� @+�?'(3$� '$� F+$/�  �@$�  W3("� *$@"�(#G�("M� .�/"� .�$A"� '��
3(!3"�$!" Z�

�

������������ �� !$� P(.W#� �� '"� $�#�� ��M� ��  $�3(*�!#"� (!#�)�$/� '"� '$!"M�  �� P"+���M�
.��'$� '$� 6+!%-"� .C7/(3$M�  + .�! -"� '" � '(��(#" � ."/?#(3" � '�� #�E � $� 3(!3"�
$!" M� .$)$*�!#"� '�� *+/#$� 3(�(/� '�� $#B� 3�*� ��A� � "� �$/"�� '$� ��*+!��$%-"�
.��3�7('$� .�/"� $)�!#�� �� .�"(7(%-"� '�� 3"!#�$#$�� 3"*� "� �"'��� �C7/(3"� "+�
��3�7���7�!�6?3(" �"+�(!3�!#(�" �6( 3$( �"+�3��'(#?3(" M�'(��#$�"+�(!'(��#$*�!#�M�
$(!'$� F+�� ."�� (!#��*B'("� '�� .�  "$� @+�?'(3$� '$� F+$/�  �@$�  W3("�*$@"�(#G�("M�
.�/"�.�$A"�'��#�E �$!" ��

�

���������$�G)�$6"�C!(3"���$� 6(O$%-"�'$ �.�!$ �.���( #$ �!� #$� /�(� "� @+(A� /��$�G�
�*� 3"!#$� $� �O#�! -"� '"� '$!"� 3$+ $'"M� $  (*� 3"*"� "� .�"��(#"� .$#�(*"!($/�
"7#('"�.�/"�$)�!#���

�

���������:�

�$���3/$�$%-"�'����! �

�

����������#���2����."  ����"��O��3?3("�'��$)�!#��.C7/(3"� 6(3$*�3"!'(3("!$'" �V�
$.�� �!#$%-"� '�� '�3/$�$%-"� '" � 7�! � �� �$/"�� � F+�� 3"*.&�*� "�  �+�



� ��4

.$#�(*N!("�.�(�$'"M�$�6(*�'�� ���$�F+(�$'$�!"� ���(%"�'��.�  "$/�3"*.�#�!#���
R��)+/$*�!#"S�

�

��������a��w���'�3/$�$%-"�3"*.���!'��G�(*W��( M�*W��( M� �*"��!#� M�'(!P�(�"M�
#?#+/" M� $%&� M� �� F+$/F+��� "+#�$� � .B3(�� '�� 7�! � �� �$/"�� � .$#�(*"!($( M�
/"3$/(A$'"�!"��$? �"+�!"��O#��("�M��M�F+$!'"�6"��"�3$ "M�$7�$!)��G�" �7�! ���
�$/"�� � .$#�(*"!($( � '"� 3N!@+)�� "+� 3"*.$!P�(�"M� '" � 6(/P" � �� '�� "+#�$ �
.�  "$ � F+�� �(�$*�  "7� $� '�.�!'E!3($� �3"!N*(3$� '"� '�3/$�$!#�M� �O3/+?'" �
$.�!$ �" �"7@�#" ���+#�! ?/(" �'��+ "�'"*B #(3"��

�

��������a�,L���'�3/$�$%-"�'��7�! � ��G�$!+$/*�!#��$#+$/(A$'$���!$�'$#$��*�F+��
"�$)�!#��.C7/(3"�'�(O$��"��O��3?3("�'"�*$!'$#"M�3$�)"M��*.��)"�"+�6+!%-"��

�

��������a� 2L����G� .+!('"� 3"*�$� .�!$� '�� '�*(  -"M� $� 7�*�'"�  ���(%"� .C7/(3"M�
 �*�.��@+?A"�'��"+#�$ � $!%&� �3$7?��( M�"�$)�!#��.C7/(3"�F+�� ����3+ $��$�
.�� #$��'�3/$�$%-"�'" �7�! M�'�!#�"�'"�.�$A"�'�#��*(!$'"M�"+�F+��$�.�� #$��
6$/ $��

�

��������a� 1L��� '�3/$�$!#�M� $�  �+� 3�(#B�("M� ."'��G� �!#��)$�� 3W.($� '$� '�3/$�$%-"�
$!+$/�'��7�! �$.�� �!#$'$�V���/�)$3($�'$���3�(#$�0�'��$/�!$�3"!6"�*('$'��
'$� /�)( /$%-"�'"� �*." #"�  "7���$���!'$���.�"��!#" �'��F+$/F+��� !$#+��A$M�
3"*�$ �!�3�  G�($ �$#+$/(A$%&� M�.$�$� +.�(��$��O()E!3($�3"!#('$�!"�3$.+#���
!"�a�,w�'� #��$�#()"���

�

��������:�

�"���"3�'(*�!#"��'*(!( #�$#(�"���'"���"3�  "�>+'(3($/�

�

����������#���1��;+$/F+���.�  "$�."'��G���.�� �!#$��V�$+#"�('$'��$'*(!( #�$#(�$�
3"*.�#�!#�� .$�$� F+��  �@$� (! #$+�$'$� (!�� #()$%-"� '� #(!$'$� $� $.+�$�� $�
.�G#(3$�'��$#"�'��(*.�"7('$'���

�

��������a��L�����.�� �!#$%-"M�F+�� ��G�� 3�(#$�"+���'+A('$�$�#��*"���$  (!$'$M�
3"!#��G� $� F+$/(6(3$%-"� '"� ��.�� �!#$!#�M� $ � (!6"�*$%&� �  "7��� "� 6$#"� ��  +$�
$+#"�($���$�(!'(3$%-"�'$ �.�"�$ �'��F+��#�!P$�3"!P�3(*�!#"��

�

��������a�,L���$+#"�('$'��$'*(!( #�$#(�$���@�(#$�G�$���.�� �!#$%-"M��*�'� .$3P"�
6+!'$*�!#$'"M�  �� � #$� !-"� 3"!#(���� $ � 6"�*$/('$'� � � #$7�/�3('$ � !"� a� �L�
'� #�� $�#()"�� �� ��@�(%-"� !-"� (*.�'�� $� ��.�� �!#$%-"� $"� �(!( #B�("� �C7/(3"M�
!" �#��*" �'"�$�#��,,�'� #$�/�(��



� ���

�

��������a�2L��#�!'('" �" ���F+( (#" �'$���.�� �!#$%-"M�$�$+#"�('$'��'�#��*(!$�G�
$� (*�'($#$� $.+�$%-"� '" � 6$#" � F+�M� �*�  �� #�$#$!'"� '��  ���('"�� � 6�'��$( M�
 ��G�.�"3�  $'$�!$�6"�*$�.���( #$�!" �$�# ���1=�$��=,�'$���(�!L�=���,M�'�����
'��'�A�*7�"�'�����4��M��*� ��#�$#$!'"�'�� ���('"��*(/(#$�M�'��$3"�'"�3"*�" �
�� .�3#(�" ���)+/$*�!#" �'( 3(./(!$�� ��

�

����������#�� �5�� �� 3"*(  -"� .�"3�  $!#�� '$�G� 3"!P�3(*�!#"� $"� �(!( #B�("�
�C7/(3"���$"���(7+!$/�"+�"! �/P"�'��"!#$ �'$��O( #E!3($�'��.�"3�'(*�!#"�
$'*(!( #�$#(�"�.$�$�$.+�$��$�.�G#(3$�'��$#"�'��(*.�"7('$'���

�

���������$�G)�$6"�C!(3"�����(!( #B�("��C7/(3"�"+���(7+!$/�"+�"! �/P"�'��"!#$ �
."'��GM� $� ��F+��(*�!#"M� '� ()!$�� ��.�� �!#$!#�� .$�$� $3"*.$!P$�� "�
.�"3�'(*�!#"�$'*(!( #�$#(�"��

�

����������#�� �D�� �$��!'"� 6+!'$'" � (!'?3(" � '�� �� ."! $7(/('$'�M� $� 3"*(  -"�
��.�� �!#$�G� $"� �(!( #B�("� �C7/(3"� "+� V� .�"3+�$'"�($� '"� W�)-"� .$�$� F+��
��F+�(�$�$"�@+?A"�3"*.�#�!#��$�'�3��#$%-"�'"� �F_� #�"�'" �7�! �'"�$)�!#��
"+�#��3�(�"�F+��#�!P$��!�(F+�3('"�(/(3(#$*�!#��"+�3$+ $'"�'$!"�$"�.$#�(*N!("�
.C7/(3"��

�

��������a��L���.�'('"�'�� �F_� #�"� ��G�.�"3�  $'"�'��$3"�'"�3"*�"�'( ." #"�
!" �$�# ��=,,���=,5�'"�W'()"�'����"3�  "�(�(/��

�

��������a�,w�;+$!'"� 6"��"� 3$ "M�"�.�'('"� (!3/+(�G�$� (!�� #()$%-"M�"��O$*����"�
7/"F+�("� '�� 7�! M� 3"!#$ � 7$!3G�($ � �� $./(3$%&� � 6(!$!3�(�$ � *$!#('$ � .�/"�
(!'(3($'"�!"��O#��("�M�!" �#��*" �'$�/�(���'" �#�$#$'" �(!#��!$3("!$( ��

�

����������#�� �H�� �� $%-"� .�(!3(.$/M� F+�� #��G� "� �(#"� "�'(!G�("M�  ��G� .�"." #$� .�/"�
�(!( #B�("��C7/(3"�"+�.�/$�.�  "$�@+�?'(3$�(!#���  $'$M�'�!#�"�'��#�(!#$�'($ �'$�
�6�#(�$%-"�'$�*�'('$�3$+#�/$���

�

��������a��L�`���'$'$�$�#�$! $%-"M�$3"�'"�"+�3"!3(/($%-"�!$ �$%&� �'��F+��#�$#$�
"�3$.+#��

�

��������a� ,L� �� 0$A�!'$� �C7/(3$M� F+$!'"� 6"�� "� 3$ "M� .�"*"���G� $ � $%&� �
!�3�  G�($ �V�3"*./�*�!#$%-"�'"���  $�3(*�!#"�'"�.$#�(*N!("�.C7/(3"��

�



� ��,

��������a�2L��"�3$ "�'$�$%-"�.�(!3(.$/�#��� ('"�.�"." #$�.�/"��(!( #B�("��C7/(3"M�$�
.�  "$� @+�?'(3$� (!#���  $'$� (!#�)�$�G� $� /('�� !$� F+$/('$'�� '�� /(#( 3"! "�#�M�
'���!'"�  +.�(�� $ � "*(  &� � �� 6$/P$ � '$� (!(3($/� �� $.�� �!#$�� "+� (!'(3$�� " �
*�(" �'��.�"�$�'��F+��'( ."!P$��

�

��������a� 2"� � �"� 3$ "� '�� $� $%-"� .�(!3(.$/� #���  ('"� .�"." #$� .�/"� �(!( #B�("�
�C7/(3"M� $./(3$� �M� !"� F+�� 3"+7��M� "� '( ." #"� !"� a� 2"� '"� $�#�� D"� '$� ��(� !"�
1�H�HM�'��,��'��@+!P"�'����D5��R��'$%-"�'$'$�.�/$���(�!L���2DDM�'�����DS�

�

��������a�1L����(!( #B�("��C7/(3"M� ��!-"�(!#���(��!"�.�"3�  "�3"*"�.$�#�M�$#+$�G�
"7�()$#"�($*�!#�M�3"*"�6( 3$/�'$�/�(M� "7�.�!$�'��!+/('$'���

�

��������a�5"����.�"." (#+�$�'$�$%-"�.����!(�G�$�@+�( '(%-"�'"�@+?A"�.$�$�#"'$ �$ �
$%&� �." #��("�*�!#��(!#�!#$'$ �F+��."  +$*�$�*� *$�3$+ $�'��.�'(��"+�"�
*� *"�"7@�#"��R�!3/+?'"�.�/$���'('$�.�"�( W�($�!L�,��=4�25M�'��,44�S�

�

��������a� D"� � �� $%-"�  ��G� (! #�+?'$� 3"*� '"3+*�!#" � "+� @+ #(6(3$%-"� F+��
3"!#�!P$*� (!'?3(" �  +6(3(�!#� �'$� �O( #E!3($�'"�$#"�'�� (*.�"7('$'��"+� 3"*�
�$A&� � 6+!'$*�!#$'$ � '$� (*."  (7(/('$'�� '�� $.�� �!#$%-"� '�� F+$/F+���
'�  $ � .�"�$ M� "7 ���$'$� $� /�)( /$%-"� �()�!#�M� (!3/+ (��� $ � '( ." (%&� �
(! 3�(#$ �!" �$�# ���D�$��=�'"�W'()"�'����"3�  "�(�(/��R�!3/+?'"�.�/$���'('$�
��"�( W�($�!L�,�,,5�15M�'��,44�S�

�

��������a� H"� � � #$!'"� $� (!(3($/� �*� '��('$� 6"�*$M� "� @+(A� *$!'$�G� $+#+G�/$� ��
"�'�!$�G�$�!"#(6(3$%-"�'"� ��F+��('"M�.$�$�"6���3���*$!(6� #$%-"�."��� 3�(#"M�
F+��."'��G� ���(! #�+?'$�3"*�'"3+*�!#" ���@+ #(6(3$%&� M�'�!#�"�'"�.�$A"�'��
F+(!A��'($ ��R�!3/+?'"�.�/$���'('$���"�( W�($�!L�,�,,5�15M�'��,44�S�

�

��������a� ="� � ��3�7('$� $� *$!(6� #$%-"M� "� @+(AM� !"� .�$A"� '�� #�(!#$� '($ M� �*�
'�3( -"�6+!'$*�!#$'$M���@�(#$�G�$�$%-"M� ��3"!��!3('"�'$�(!�O( #E!3($�'"�$#"�
'��(*.�"7('$'�M�'$� (*.�"3�'E!3($�'$�$%-"�"+�'$�(!$'�F+$%-"�'$��($��/�(#$��
R�!3/+?'"�.�/$���'('$���"�( W�($�!L�,�,,5�15M�'��,44�S�

�

��������a� �"� � ��3�7('$� $� .�#(%-"� (!(3($/M�  ��G� "� �B+� 3(#$'"� .$�$� $.�� �!#$��
3"!#� #$%-"��R�!3/+?'"�.�/$���'('$���"�( W�($�!L�,�,,5�15M�'��,44�S�

�

��������a� �4�� � �$� '�3( -"� F+�� ��3�7��� $� .�#(%-"� (!(3($/M� 3$7��G� $)�$�"� '��
(! #�+*�!#"��R�!3/+?'"�.�/$���'('$���"�( W�($�!L�,�,,5�15M�'��,44�S�

�



� ��2

��������a� ���� � �*� F+$/F+��� 6$ �� '"� .�"3�  "M� ��3"!P�3('$� $� (!$'�F+$%-"� '$�
$%-"�'��(*.�"7('$'�M�"�@+(A��O#(!)+(�G�"�.�"3�  "� �*�@+/)$*�!#"�'"�*B�(#"��
R�!3/+?'"�.�/$���'('$���"�( W�($�!L�,�,,5�15M�'��,44�S�

�

��������a� �,�� � �./(3$� �� $" � '�."(*�!#" � "+� (!F+(�(%&� � ��$/(A$'$ � !" �
.�"3�  " ���)('" �."��� #$���(�"�'( ." #"�!"�$�#��,,�M�3$.+#���a��"M�'"�W'()"�
'����"3�  "���!$/��R�!3/+?'"�.�/$���'('$���"�( W�($�!L�,�,,5�15M�'��,44�S�

�

����������#�� �=�� ��  �!#�!%$� F+�� @+/)$�� .�"3�'�!#�� $%-"� 3(�(/� '�� ��.$�$%-"� '��
'$!"� "+� '�3��#$�� $� .��'$� '" � 7�! � P$�('" � (/(3(#$*�!#�� '�#��*(!$�G� "�
.$)$*�!#"� "+� $� ����� -"� '" � 7�! M� 3"!6"�*�� "� 3$ "M� �*� 6$�"�� '$� .�  "$�
@+�?'(3$�.��@+'(3$'$�.�/"�(/?3(#"��

�

��������:��

�$ ��( ." (%&� ���!$( �

�

����������#�� ����"! #(#+(� 3�(*�� $� ��.�� �!#$%-"� ."�� $#"� '�� (*.�"7('$'�� 3"!#�$�
$)�!#�� .C7/(3"� "+� #��3�(�"� 7�!�6(3(G�("M� F+$!'"� "� $+#"�� '$� '�!C!3($� "�  $7��
(!"3�!#���

�

����������!$��'�#�!%-"�'�� �( �$�'�A�*� � ���*+/#$��

�

���������$�G)�$6"� C!(3"�� �/B*� '$�  $!%-"� .�!$/M� "� '�!+!3($!#�� � #G�  +@�(#"� $�
(!'�!(A$�� "� '�!+!3($'"� .�/" � '$!" � *$#��($( M� *"�$( � "+� V� (*$)�*� F+��
P"+����.�"�"3$'"��

�

����������#��,4����.��'$�'$�6+!%-"�.C7/(3$���$� + .�! -"�'" �'(��(#" �."/?#(3" � W�
 ���6�#(�$*�3"*�"�#�Q! (#"��*�@+/)$'"�'$� �!#�!%$�3"!'�!$#W�($��

�

���������$�G)�$6"� C!(3"�� �� $+#"�('$'�� @+'(3($/� "+� $'*(!( #�$#(�$� 3"*.�#�!#��
."'��G� '�#��*(!$�� "� $6$ #$*�!#"� '"� $)�!#�� .C7/(3"� '"� �O��3?3("� '"� 3$�)"M�
�*.��)"�"+�6+!%-"M� �*�.��@+?A"�'$���*+!��$%-"M�F+$!'"�$�*�'('$� ��6(A���
!�3�  G�($�V�(! #�+%-"�.�"3�  +$/��

�

����������#��,�����$./(3$%-"�'$ � $!%&� �.���( #$ �!� #$�/�(�(!'�.�!'���

�

������������'$��6�#(�$�"3"��E!3($�'��'$!"�$"�.$#�(*N!("�.C7/(3"Z�

�



� ��1

���������� ��'$��6�#(�$�"3"��E!3($�'��'$!"�$"�.$#�(*N!("�.C7/(3"M� $/�"�F+$!#"�V�
.�!$�'����  $�3(*�!#"Z�R��'$%-"�'$'$�.�/$���(�!L��,��,4M�'��,44�S��

�

����������� ��'$�$.�"�$%-"�"+� ��@�(%-"�'$ �3"!#$ �.�/"�W�)-"�'��3"!#�"/�� (!#��!"�
"+�.�/"���(7+!$/�"+�"! �/P"�'��"!#$ ��

�

����������#�� ,,�� �$�$� $.+�$�� F+$/F+��� (/?3(#"� .���( #"� !� #$� /�(M� "� �(!( #B�("�
�C7/(3"M� '�� "6?3("M� $� ��F+��(*�!#"� '�� $+#"�('$'�� $'*(!( #�$#(�$� "+�*�'($!#��
��.�� �!#$%-"� 6"�*+/$'$� '�� $3"�'"� 3"*� "� '( ." #"� !"� $�#�� �1M� ."'��G�
��F+( (#$��$�(! #$+�$%-"�'��(!F+B�(#"�."/(3($/�"+�.�"3�'(*�!#"�$'*(!( #�$#(�"��

�

��������:���

�$���� 3�(%-"�

�

����������#��,2��� �$%&� �'� #(!$'$ �$�/��$��$��6�(#" �$ � $!%&� �.���( #$ �!� #$�
/�(�."'�*� ���.�"." #$ ��

�

������������$#B�3(!3"�$!" �$.W �"�#B�*(!"�'"��O��3?3("�'��*$!'$#"M�'��3$�)"��*�
3"*(  -"�"+�'��6+!%-"�'��3"!6($!%$Z�

�

����������� �� '�!#�"� '"� .�$A"� .�� 3�(3("!$/� .���( #"� �*� /�(� � .�3?6(3$� .$�$� 6$/#$ �
'( 3(./(!$�� �.+!?��( �3"*�'�*(  -"�$�7�*�'"� ���(%"�.C7/(3"M�!" �3$ " �'��
�O��3?3("�'��3$�)"��6�#(�"�"+��*.��)"��

�

��������:����

�$ ��( ." (%&� �0(!$( �

�

����������#��,1��� #$�/�(��!#�$��*��()"��!$�'$#$�'�� +$�.+7/(3$%-"��

�

����������#��,5��0(3$*����")$'$ �$ ���( �!w �2��D1M�'���w�'�� @+!P"�'����5HM���
2�54,M�'��,��'��'�A�*7�"�'����5=���'�*$( �'( ." (%&� ��*�3"!#�G�("��

�

���������("�'��>$!�(�"M�,�'�� @+!P"�'�����,Z��H�w�'$� �!'�.�!'E!3($����41w�'$�
��.C7/(3$��

0��������������

B/("��"�@$�


